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H3Bemraj 3a moce6HuTE PUHAHCUCKH U3BEIITAN

Hue ussprimsme peBusuja Ha IPUAPYKHATE ITOCEOHH (DHHAHCHCKI H3BeIrTan Ha AArHT A/,

Ckorrje (BO IIOHATAMOIIHUOT TeKCT “ApyIITBoTo”), cocraBeHu oA Vsserrraj 3a punancuckara
cocrojoa Ha AcH 31 aekemBpu 2018 roauna, Vsserrraj 3a ceorndaraara AOOnBKa, VIsBerrraj 3a
IIPOMEHHTE BO KAIIMTAAOT U VI3BeInTaj 3a MapUYHUTE TEKOBH 34 TOAHMHATA IIITO TOTALL 3aBPIIIH,
KAaKO H IIPETAEA HA 3HAYAJHUTE CMETKOBOACTBEHHU IIOAUMTHUKU U APYTH OOjaCHYBAYKH OEACIIIKH,

BKAydueHH Ha crpanuTe 4 A0 40.

O0dzo8opHOCM Ha Pakosodcmeomo 3a rnocebHume ¢huHaHCUCKU u3sewmau

PakoBOACTBOTO € OATOBOPHO 32 H3TOTBYBaIbe U OOJEKTUBHO IIPE3CHTUPAILE HA OBUE ITOCEOHH
(PHHAHCHCKI H3BEIIITAH BO COTAACHOCT CO CMETKOBOACTBEHHTE CTAHAAPAH IIPH(ATEHH BO
Perrybanka CeBpana MakeaoHMja, KAKO M 32 BOCIIOCTABYBAbE HA TAKBA BHATPEIIIHA KOHTPOAA KOja
PakoBOACTBOTO yIBpAyBa ACKa € HEOIIXOAHA 34 A2 OBO3MOYKH U3TOTBYBAIbE HA IIOCCOHH
(PHHAHCHCKE H3BEIITAH KOU C€ OCAODOACHH OA MATEPHJAAHO ITOIPEIIHO IIPUKAKYBAEE KAKO

PE3YATAT HA U3MaMa UAHU I'PEIIKA.

O0dzo080pHOCM Ha pesu3opom

Harrra 0ATOBOPHOCT € A2 M3pasuMe MUCACHE 32 OBHE ITOCEOHN (DIMHAHCHCKH U3BEIITAH BP3
OCHOBA Ha M3BpIeHaTa pepusuja. Hue ja usBprimBme peBrusHjaTa BO COTAACHOCT CO PEBU3OPCKUTE
craaaapAu npudarenn Bo Penyoanxa Cespena Makeaonujal. Tue cranaapan Oapaar Harra
YCOTAACEHOCT CO €THYKUTE DAparba, KAKO U TOA PEBH3H]aTA Ad ja IIAAHHPAME M U3BPIIyBAME Ha
HAYHH KOj K& HI OBO3MOKH Ad CTEKHEME Pa3yMHO YBEPYBAIbE 32 TOA AAAH IIOCECOHHTE
PUHAHCHCKE U3BEILITAU CE OCAODOACHH OA MATEPHjAAHO IIOIPEIIHO IPHKAKyBambe. PeBusujara
BKAYYYBa CIIPOBEAYBAEbE HA IIPOIICAYPH CO IIEA CTCKHYBAILE PEBHU3OPCKI AOKA3H 32 H3HOCHUTE U
objaByBarpaTa BO oceOHNTE (DHHAHCUCKH H3BelTan. V30paHnTe IpOLeAypH 3aBICAT OA
IIPOITEHKATa Ha PEBU30POT, U NCTUTE BKAYIYBAaT IPOIIEHKA Ha PU3HIIUTE OA ITOCTOCHHE Ha
MATEPHjAAHO ITOTPEIIHO IPHKAKYBABE BO HOCEOHNTE (PUHAHCHCKH U3BEIIITAM, OHAO ITOPAAT

Hn3MaMa UAH I'DCIITKA.

! Mefynaponuu cTannapau 3a pesusuja (, MCP*) n3anenu ox ctpana Ha OGopoT 3a MefyHApOIHU CTAHIAP/IM 32 PEBU3Hja U
yBepyBatse (,OMCPY*), kou cranuja Ha cuia Ha 15 nekemBpu 2009 roauna, npeseeHu 1 o6jaBeHn Bo CiryxkOeH BECHHK Ha
Pemry6mmka Makenonuja 6poj 79 ox 2010 roguna
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[1pu oBre IPOIIEHKN HA PUSHIIITE PEBU30POT ja 3eMa BO IIPEABHA BHATPEIIIHATA KOHTPOAR
PEAEBAHTHA 32 IIOATOTBYBAEE U OOJEKTHBHO IIPE3CHTUPAbE HA IIOCCOHUTE (PUHAHCHUCKH
M3BEIIITal HA APYIITBOTO CO LIEA KPEUPAIEe HA TAKBU PEBU3OPCKU IIPOLIEAYPH KOU Ke OHAAT
COOABETHH Ha OKOAHOCTHTE, HO HE U 32 ITOTpebara Aa H3pasy MUCACHE 32 €(PEKTHUBHOCTA Ha
BHATPEIIHATA KOHTPOAa Ha ApyIrTBoTo. PeBusujaTa, HCTO Taka BKAyIyBa U OLICHKA HA
COOABETHOCTA Ha IIPUMEHETHTE CMETKOBOACTBEHHU IIOAUTHKH H HA Pa3yMHOCTA Ha
CMETKOBOACTBEHHTE IIPOIICHKH HAIIPABEHH OA CTpaHa Ha PaKOBOACTBOTO, KaKO M OLICHKA Ha

CCBKyIIHATa HpC3€HTaHI/Iia HA ITOCEOHUTE @I/IHQHCI/ICKI/I H3BCOITAM.

Hre BepyBamMe Aeka PEBH3OPCKHTE AOKA3H KOH IIITO I'M MMAME IIPUOABEHO Ce AOCTATHH U

COOABECTHHU 32 AA O66366A2T OCHOBA 32 HAITICTO PEBHU3OPCKO MHCACIHE CO pe3epna.

OcHoBa 3a MUCIeHE CO pe3epBa

1. Kako mrro e o6jaBeno Bo beaerxa 9.1 ko npuaApyxuuTe H0CCOHN (PUHAHCHCKH
n3BerrTam, co coctojoa Ha 31 aekemppu 2018 roamma BAoKyBamsaTa Ha APYIITBOTO BO
upuapyxerure Apyrrrsa Aauar Cxumu [lape, Upan u Aanar Xeaac ABEE I'prwja,
nsuecysaar 18,440 najaau aenapu u 1,478 uajaan Aerapu, cooaserao. Hue ne GeBme Bo
cocT0j0a, CO IPUMEHA Ha IIPOLIEAYPA HA HE3aBUCHA BEpU(UKAIIHja KAKO U APYTH
PEBU3OPCKHU IIPOLIEAYPH, Ad CTEKHEME AOBOAHO COOABETHH PEBH30PCKH AOKA3U BO
ITOTKpEIIa Ha OBUE BAOXKYBamba. | [onaramy, eBUAEHTHpAHUTE H3HOCH HA
ITOTOPECIIOMEHATHTE BAOKYBAEbA, BRKAYIUTCAHO U BAOKYBAIGETO BO IIOAPY/KHHIIATA AAMHT
Aoo, Bearpaa, P. Cpbuja Bo usHoC 0A 614 mAjaAn ACHAPH HE CE YCOTAACEHH CO
perucTpupaHuTe H3HOCH CIOpeA Perncrapor Ha AUpEKTHI MHBECTUILINN KOU CE BOAU IIPH
Hemnrpasnuor Perucrap Ha Penrybauka CeBepra Maxkeaonuja. CooaBeTHO, He OeBME BO
cocT0j02 A2 YTBPAUME AAAN HEKOH KOPEKIIUH Ha IIOTOPECIIOMEHATHTE BAOKYBAEbA CO

cocrojoa Ha 31 aekemspu 2018 roanHa Om OHMAE HEOIIXOAHM.
] p

2. Kako mrro e o6jaBero Bo beaerrrka 12 ko npuapyxHMTE T0CeOHN (PUHAHCHCKI
H3BEIITAN, CAAAOTO Ha ITO0APYBAbaTa OA KYIIyBadH cO coctoj6a Ha 31 Aexemspu 2018
BKAYYyBa I100apyBarba OA AOMAIIIHU U CTPAHCKHU KyIIyBa4l BO M3HOC OA 89,435 majaau
AeHapu. APYIIITBOTO HE HAIIPABH IIPOLICHKA HA PU3HKOT OA HEHAITAATAUBOCT HUTY UMa
IIPHU3HACHO PE3ePBaIinja OA HIBHO O0OE3BPEAHYBAbE, COTAACHO IprdaTeHaTa
CMETKOBOACTBEHA IOAUTHKA ODjaBeHa BO beaermka 2.12 kon oBue noceOHn pruHaHCHCKH
n3perrran. Ilopaau mprpoaaTa Ha PACIIOAOKAMBHTE IIOAATOLH 1 MHA(OPMALIUI, HUE HE
GeBMe BO COCTOj0a A2 HAIIPABHIME TAKBA COIICTBEHA IIPOIICHKA M Ad YIBPAUME AAAU €
roTpebHa pesepBarnja OA 00E3BPEAHYBAIbE HA IIOOPECIIOMEHATUTE II00APYBAba CO
cocrojoa Ha 31 Aekemspu 2018 roauHa.

Mucnere co pesepsa

Harrre Mucaemse e AcKa, OCBEH 32 MOMKHUOT €(DEKT OA IIPAIIAaTa HAa KOU CE YKaXKyBa BO IIACYCOT
,,OCHOBATA 32 MUCACIbE CO pe3eppa’, moceOHNTE (PUHAHCHCKY U3BCIITA ja IIPETCTABYBAAT
00jeKTHBHO, BO CUTE MATEPHjAAHH ACIIEKTH, (DUHAHCUCKATA cOCTOjOa Ha ApyrrtBoTo Ha AcH 31
ackempu 2018 roanHa, KaKO U PE3yATATOT OA PAOOTEEHETO U IAPHYHUTE TEKOBU 3d TOAMHATA IIITO
TOTAIII 3aBPIIIN, BO COTAACHOCT CO CMETKOBOACTBEHHUTE CTAHAAPAU ITpudaTeHu Bo Perrybanka
Cesepua MakeaoHHja.

Chartered Accountants
Member firm of Grant Thornton International Ltd
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H3peurraj 3a Apyra npaBHHI K peryAaTopuu Gapama

PaxoBoacTBOTO Ha APYIITBOTO € HCTO TAKA OATOBOPHO 34 M3TOTBYBAEE Ha TOAUIIHHOT H3BEIITA)]
3a paboTtemero Ha Apyurrsoro 3a 2018 roamHa Bo coraacHOCT co yacH 384 oa 3akoHOT 32
TPTOBCKH ADYIIITBA. Harma OATOBOPHOCT € A2 H3PA3HMe MICAEISE 32 KOH3UCTEHTHOCTA HA
TOAHIITHIOT H3BETIITA], CO MCTOPHCKHTE (PHHAHCHCKE HEQOpMAnyy 00jaBEHH BO TOAMIIIHATA
CMETKA M PEBHAMPAHUTE (DHIAHCHCKH H3BEIITaH Ha APYIITBOTO CO cOCTOj0A Ha U 32 TOAMHATA
Koja 3aBpryBa Ha 31 aekemspu 2018, BO COrAacHOCT CO PEBH3OPCKHTE CTAHAAPAH HPHATEHH BO
Penybanka Cesepra MakeAOHM]a%, KaKO M BO COTAACHOCT €O Daparbara Ha uaem 34, crap 1, Touka
(a) oA 3axomor 32 Pesusnja.

Hamre mucaeme e aeka, meropuckuTe (PHHAHCHCKA IOAATOIH 0bjaBeHH BO [ OAMIIIHIOT H3BEIIITA]
3a paboTemero Ha ApymTBoTO 32 2018 roArHa, ce KOHSHCTEHTHH, BO CHTE MATEDHJAAHH ACITEKTH,
CO MOAATOLHTE OOjaBEHN BO HOCAHHETHATA TOAMIIIHA CMETKA U PEBHANPAHHTE OCeHHN
puHaHCcHCKI H3BeIITan cO cocToj6a HA U 32 TOAMHATA IITTO saBpraysa Ha 31 aexemspu 2018,

Crorje,
09 anpra 2019 roamna

I'parrr TopaTOH je
£ ) ~ S “
Lo JCdfe A spscot
Vopasureal) . Foo ety Ograacren pesmsop _
MaﬁjaH AnAbHOB Maja ATaHacoBcka

* MefyHaponHH CTaHIAPLH 33 pesnsuja (,MCP*) n3nanenn ox cTpana Ha OnGopoT 3a Mel'YHADOIHHM CTAHNAP/H 33 PEBH3HIA 1
yBepysatbe (,,OMCPY*™), kou cranuja Ha cuna Ha 15 rexemspy 2009 roxuua, npesenenn i o6jasenn Bo CiyaGen BECHUK Ha
Peny6nuka Makenonnja 6poj 79 ox 2010 roguna

Chartered Accountants
Member firm of Grant Thornton International Ltd




Apunr All, Ckonje

Moce6uu thunancucku uzsewTan
31 aexemepu 2018 roguna

Wsserrraj 3a bumarcrckara cocrojda

Ben. 31 nekemspu 31 nekemspn
2018 2017
000 MK 000 MK
CPEOCTBA
HeTtekoBHu cpencTea
HepsuwxHocTw, NOCTPOjKW 1 onpema 5 167,557 169,955
Hematepujanum cpegcrea 6 1,499 2212
Bnoxysarsa Bo HegBmkHOCTY 33 1U3HajMyBatLe 7 19,952 21,433
Bnoxyeata Bo noapyxHuum u NpuapyxeHu ApyluTea 9.1 65,607 65,607
PUHAHCUCKW CPEACTBA PacnonoXUEN 3a npoaax6a 9.2 851 652
255,466 259,859
TekoBHU cpencTBa
®uHaHcucku nobapysarba 10 5,862 4,018
3anuxu 11 43,761 35,365
MNobapysarba sa noseke nnartex NaHoK Ha nobuska 608 528
Mobapysatsa of kynysaun u ocraHati nobapysata 12 192,750 210,328
[MapuyHu cpeacTea u ekBuBaneHT 13 10,771 2,137
253,752 252,376
HeTekoBHW cpeacTea HameHeTy 3a npogaxba 14 1,763 1,763
BkynHo cpenctea 510,981 513,998
KAMUTAN U OBBPCKM
Kanuran
AKLMOHEPCKM KanuTan 15 191,690 191,690
Pesepen 15 51,075 50,876
Hepacnpenenena no6usxka 106,080 102,307
348,845 344,873
O6BpcKK
HeTtekoBHM 06BpCKM
Mosajmuum 16 34,146 61,902
34,146 61,902
TekoBHU 06BpCKK
TekoBHa fjocneaHocT Ha AONropoYHK nosajMuum 1
KpaTKopoUHK no3ajmuum 16 70,154 33,051
O6epcku cnpema nobaeysaun n octaHaTu oBBpcku 17 57,381 73,941
ObBpcku 3a AaHoK Ha nobBuska 455 231
127,990 107,223
BkynHo o6Bpcku 162,136 169,125
BkynHo kanutan u o6Bpckn 510,981 513,998

Onne nmocebumn chbuHarcHckn u3BerrTan ce 0A0DpPenn oA PakoBOACTBOTO 1A Apyrrmsoro ma aen 19

(bCprﬂpH 2019 TOAMHA M C€ ITOTHHUMIAHH BO HEroBO HME OA!

I'-Amm Baaroja Aouues
[perceaarea ma Vlipﬂinen Oabop
1

yor

NpuapykHuTe Beneuwku ce coctagsn ABA HA NOCEBHUTE PUHAHCUCKU MIBCILITAK

I'-ta Jeaena 'aga

PaxosoanTea Ha Ounancrn



Apuur Afl, Ckonje 5
Moce6HU (hHaHCUCKM u3BeLITan
31 npekemBpwm 2018 roauHa
3Berrraj 3a ceomdaTHaTa AOOMBKA
Ben. "oavHa wTo 3aspLuyBa Ha 31
OekeMBpu
2018 2017
000 MKO 000 MK
Mpuxoamn og npogax6ba 18 311,847 331,944
OcTtaHaTv 4enoBHM Npuxoam 19 5,967 12,405
lMpomeHa Ha 3anuxuTe Ha roTOBM NMPOV3BOAM 11 1,949 (1,841)
MaTepujanu, ycnyrn n HabaBHa BpeQHOCT Ha NpoAazeHu 20
CTOKMU (205,249 (210,167)
Tpolloumn 3a KOpUCTU Ha BpaboTeHnTe 21 (54,747) (61,902)
Oenpeunjaunja n amopTnsauuja 5,6,7 (9,808) (9,274)
OcTtaHaTv 4enoBHM TPOLLOUU 22 (25,516) (34,611)
Oo6uBka og AenoBHU aKTUBHOCTU 24,443 26,554
drHaHCUCKN Npmuxoam 46 59
®uHaHcucku (pacxoam) (4,895) (6,480)
HeTo dmHaHcucku (pacxoam) 23 (4,849) (6,421)
[o6uBka npen ogaHo4YyBake 19,594 20,133
[aHok Ha gobvBka 24 (3,037) (3,554)
Jo6uBka 3a roguHaTta 16,557 16,579
OcraHata ceondpatHa gobueka:
BpenHyBatbe Ha 06j.Bp. Ha ouH.cpeacTea
pacnonoxnueun 3a npogaxba 9.2,15 199 92
BkynHa ceoncaTtHa go6mBKa 3a rogmMHaTa 16,756 16,671
[ob6uBka 3a rognHaTa pacnonoXnnBa 3a akuMoHepuTe 16,557 16,579
BkynHa ceondhatHa [obvBka pacnonoxnuea 3a
akunoHepuTe 16,756 16,671
3apaboTyBayka no akuuja — OCHOBHa 1 pa3BogHeTa
(MKO no akuuja) 25 47 47

anI,qpy)KHVITe Benelku ce cocTaBeH AaenHa noce6GHuTe (*)MHBHCVICKM un3sewTtaun
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Moce6HU (hHaHCUCKM u3BeLITan

31 npekemBpwm 2018 roauHa

HSBCLHTaj 3a IIPOMCEHUTEC BO KAIIUTAAOT

AKUMOHEpPCKM KanuTan

Akumu BO COHCTBe: Mpemun Pesepsn H?E:ﬁgg: BkynHo
onter
AxUMn nobuska
000 000

000 MK 000 MK MK 000 MK 000 MKZ MK
1 jaHyapu 2018 212,898 (18,940) (2,268) 50,876 102,307 344,873
Pacnopeg Ha
HepacnopegeHa fAobueka
(ben.15) - - - - (10,370) (10,370)
TpaHcakuum co
concTBeHULUTe - - - - (20,370) (10,370)
Kopekuum (ben.15) - - - - (2,414) (2,414)
Jobueka 3a rognHaTa - - - - 16,557 16,557
OcrtaHaTa ceondatHa
nobuska - - - 199 - 199
BkynHa ceondpatHa
n[obuBKa - - - 199 16,557 16,756
31 nekemBpu 2018
rogvHa 212,898 (18,940) (2,268) 51,075 106,080 348,845
1 janyapm 2017 212,898 (10,713) (226) 50,785 96,597 349,341
Pacnopep Ha
HepacnopeaeHa fobuveka
(ben.15) - - - - (9,112) (9,112)
OTKyneHn concTBEHN
akumm (ben.15) - (8,227) (2,042) - - (10,269)
TpaHcakuumu co
concTBeHULuTe - (8,227) (2,042) - (9.112)  (19,381)
Kopekuuu (ben.15) - - - - (1,757) (1,757)
[obueka 3a rognHaTta - - 16,579 16,579
OcTtaHaTa ceondartHa
nobuska - - - 91 - 91
BkynHa ceondpatHa
[obuBKa - - - 91 16,579 16,670
31 pekemBpu 2017
rogvHa 212,898 (18,940) (2,268) 50,876 102,307 344,873

anI,qpy)KHVITe Benelku ce cocTaBeH AaenHa noce6GHuTe (*)MHBHCVICKM un3sewTtaun



Apuur Afl, Ckonje 7
Moce6HU (hHaHCUCKM u3BeLITan
31 npekemBpwm 2018 roauHa
M3sBenrra) 32 mapuIHUTE TEKOBU
Ben. lognHa wto 3aepLuysa Ha 31
neKkeMBpu
2018 2017
000 MKO 000 MK
OnepaTuBHU aKTUBHOCTU
Mpunuen of Kynysaun 332,887 352,610
Vcnnatn Ha gobasyBayn 1 BpaboTeHn (310,356) (307,758)
22,531 44,852
MnateHn kamaTn (4,783) (6,391)
[nateH paHok oa obuBKa (2,893) (5,096)
14,855 33,365
MHBECTULIMOHUN aKTUBHOCTHU
HabaBka Ha HeABMXXHOCTM 1 ONpemMa U1 BroxXyBara BO
HEeABWXHOCTMN 3a U3HajMyBaH-e 5,7 (7,630) (10,278)
Mpopax6a Ha HegBWXXHOCTU U Onpema U BrioXXyBara BO
HeABWXHOCTU 3a U3HajMyBah-e 57 159 36
HabaBka Ha HemaTepwujanHu cpeacTea 6 - -
Oanexu nosajmuun (1,845)
Mpunuewn og gueBngeHamn 135 2,624
Mpunue oa kamatn 46 59
(9,135) (7,559)
®PUHAHCUCKN aKTUBHOCTU
Mpunue no kpeanTn 116,108 43,300
(Otnnara) no kpeguTu (106,761) (60,382)
Wcnnata Ha guBuaeHan (6,433) (3,191)
OTKyn Ha COMCTBEHU aKLMK (10,269)
2914 (30,542)
HeTo npomMmeHa Ha napu4HUTe cpeaAcTBa 8,634 (4,736)
MapvyHM cpeacTBa v ekBMBaNEHTU Ha MOYETOKOT 2,137 6,873
MapuyHK cpeacTBa U eKBUBANEHTU Ha KpajoT 13 10,771 2,137

anI,qpy)KHVITe Benelku ce cocTaBeH AaenHa noce6GHuTe (*)MHBHCVICKM un3sewTtaun
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Bbeaerku xou moceOnuTe CpI/IHaHCI/ICKI/I H3BEITTAN

1 OnwTK nogaTouu

Aanar AA, Cxorje (ApyIITBOTO) € aKIIHOHEPCKO APYIITBO OCHOBaHO BO PenyOauxa CespHa
MaxkeaoHHja. APyIITBOTO € PErHCTPUPAHO, COTAACHO OAPEADHTE Ha 3aKOHOT 33 TProBcKuTe
Apyrrrsa, kaj Ocuoruor Cya Crorije, oA cper.6p. 14605/95 oa 14.03.1996 roauna. Ceanrirrero
Ha APYIIITBOTO € AOIIUPaHO Ha cAeAHaTa aapeca: Cromje, HoBoceackn Ilar 6p. 11 (1409).

AejrocTa Ha ApyIITBOTO OIbaKa IPOU3BOACTBO M IIAACMAH HA PASAMYHH BUAOBHU HA AAHUTUBH 1

APYyIra X€MHCKH MaTepI/IiaAI/I, IIPETECIKHO 32 HOTp€6I/IT€ Ha IpaACKHATA I/IHAyCTpI/Iia.

APpYIITBOTO T U3BPIIyBA CBOMTE ACAOBHI aKTHBHOCTH BO 3€MjaTa H CTPAHCTBO U CO cocToj0a Ha 31
aexemspu 2018 roanna Bpadorysa BkyrHO 92 anma (2017: 95 Aunra).

AKLII/II/ITC Ha ApyI_HTBOTO KOTHpaaT Ha MaKCAOHCKaTa Bep3a Ha AOATOPOYHH XaPTHHU OA BPEAHOCT

co mudpa ADIN.

2 CMeTKOBOACTBEHU NMONUTUKN
BO HpOAOA)KCHI/IC ce HpI/IKZDKH.HI/I OCHOBHUTE CMECTKOBOACTBCHM ITOAUTHUKN yHOTp€6€HI/I HpI/I
IIOAIOTOBKAaTa Ha OBHUE rToceOHN puHaHCHCKU u3BerrTran. OBHe HOAUTUKY CE KOH3UCTEHTHO

HpI/IMéHéTI/I Ha CHUTE HpI/IKa)KaHI/I TOAHMHH, OCBEH AOKOAKY HE € IIOMHAKY HaBCACHO.

2.1 OcHoga 3a noaroToBKa

Osue moceOHI (DHHAHCHCKH H3BEIITAN CE IIOATOTBEHH BO COTAACHOCT CO 3aKOHOT 34 TPTOBCKH
Apyurrsa (“Cayxben Becunk na PCM” 6p. 28/2004 ... /2018) n [TpaBuAHHKOT 32 BOAeHSE
cmeTkoBOACTBO (“CayxbOen Becuuk Ha PCM* 6p. 159 oA 29 aexemspu 2009 roausa, 6p. 164 oa
2010 roamnna u 107 oa 2011 roanna). Criopea oBoj I1paBuAHUK ce IPOIHUIITYBAa BOACHETO
CMETKOBOACTBO BO COTAACHOCT €O MelfyHAPOAHHTE CTAHAAPAH 32 (PHHAHCICKO H3BECTYBAIbE
(MCO) BrayuyBajku ru 1 ToAkyBaraTa Ha ITOCTOJHHOT KoMuTeT 32 TOAKyBame (ITKT) u
Toakysarba Ha KOMHTETOT 33 TOAKyBarbe Ha MEIYHAPOAHOTO (DHHAHCHCKO M3BCCTYBAEGC YTBPACHH
oA Oabopor 3a mefyHapoaHu cmeTKoBOACTBeHH cTaHAApAH (KTM®) nspasenn Ha 1 jarnyapu
2009 roanHa.

ITocebuuTe pUHAHCHCKH U3BEINTAN CE IIOATOTBEHU CIIOPEA KOHIICIITOT HA HCTOPUCKA BPEAHOCT
OCBEH 32 (DHHAHCUCKUATE CPEACTBA PACIIOAOKAMBH 32 IIPOAAKOA, M (DUHAHCHUCKUTE CPEACTBA U
OOBpPCKH (BKAYYYBAjKU U ACPHUBATHBHU HHCTPYMEHTH), AOKOAKY IIOCTOJaT, KOU CE MEPAT 10
00jeKTHBHATA BPEAHOCT IIPEKYy AOOHBKU HAM 3aryou. OCHOBUTE 32 HUBHO MEPEIHE CE ACTAAHO
OITHIIIAHH BO IIPOAOAKEHHE.
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BeneLku KOH noce6HUTEe hHAHCUCKM U3BeLLTan (NPOJOIMKYBa)
CMeTKOBOACTBEHU NONUTUKM (MPOAOITKYBa)

OcHoBa 3a noAroToBka (MPoAOIKyBa)

[ToaroTroBxara Ha OBHe ITOCCOHH (DHHAHCUCKU HU3BEIITAN € BO COTAACHOCT CO CMETKOBOACTBEHHTE
craHAapAn npudarenn u odjabenn Bo Pemybamka CeBperna MakeaoHnuja 6apa yrorpeba Ha
OAPEAEHH KPUTHYHU CMETKOBOACTBEHH IIporeHkKd. Taa ucro raka bapa PakoBoacTBOTO Ha
ApyIIITBOTO A2 yHOTpEOYBa CBOHM IIPOLICHKU BO IIPOLIECOT HA IIPUMEHA HA CMETKOBOACTBECHHTE
roantuky. IloApadjara 1mro BKAyIyBaaT IIOBHCOK CTEIIEH HA IPOIEHKA HAM KOMIIAGKCHOCT, HAH
ITOAPAYjaTa BO KOU IIPETIIOCTABKUTE U IIPOLEHKUATE CE 3HAYAJHU 32 ITOCeOHUTE (PUHAHCUCKA

M3BEIIITaH, e 00eAoAcHEeTH BO beaerrka 4: 3Ha4ajHI CMETKOBOACTBEHH IIPOLICHKH.

OBure buHAHCHCKA U3BEIITAN IIPETCTABYBAAT IIOCEOHN (DMHAHCUCKI U3BEIITAN HA MATHIHOTO
Apyrrrso Aauar AA, Crorje, KoM He I' BKAYIyBaaT (DHHAHCHCKUTE U3BEILITAN HA HETOBHTE
ITIOAPYAKHULIM. BAOXKYBarbaTa HA MATHYHOTO APYIITBO BO HETOBUTE IIOAPY/KHHIIH CE IIPE3CHTHPAHI
BO OBHE (DHHAHCHCKU H3BEIIITAH I10 HUBHATA HAOABHA BPEAHOCT, HAMAACHA 32 OOE3BPEAHYBAIBETO,

AOKOAKY ITOCTOH.

MaTHYHOTO APYIIITBO IIOAIOTBH KOHCOAHAHPAHH (DHHAHCHCKU H3BEIITAN CO COCTOjOA Ha U 34
roAnHara 1o 3aspid Ha 31 aekempu 2018 roAnHa KO ' BKAyYyBaaT (DUHAHCHCKATE M3BEIIITAN

Ha HErOBUTE ITIOAPYKHUIU, 00jaBeHH BO beaerka 9.1 ko oBue nmoceOHN (PUHAHCUCKH U3BEIIITAM.

[TocebuuTE (HUHAHCHCKN H3BEIITAN CE IIOATOTBEHH CO COCTOj0A HA M 32 TOAHHUTE IIITO 3aBPIIYBAAT
Ha 31 aexkemspu 2018 u 2017. TexkoBHHTE U CHOPEADEHHTE IIOAATOLN IIPUKAMKAHU BO OBHE ITOCEOHH
(PUHAHCHCKI H3BEIIITAU CE U3PA3CHH BO HAjaAU AeHAPH, KOja € IIPEe3eHTALINCKA U (DYHKIIHOHAAHA
BAAYT4, OCBEH AOKOAKY IIOMHAKY HE € HABEACHO.

2.2 TpaHcakuum BO CTpaHCKU BanyTu

TparcakunnTe ACHOMHHUPAHHE BO CTPAHCKA BAAyTa Ce HCKaxaHHU BO MakeaoHCkn AeHapu co
IIpUMeHa Ha OPUIIMJAAHHOT CPEACH ACBHU3EH KypC Ha ACHOT Ha TpaHcaknujata. CpeAcTBaTa U
0OBpCKUTE ACHOMHHHPAHH BO CTPAHCKA BaAyTa ce uckakaHu Bo Makeaorcku Aerapu (“Aenapn’)
110 oduIujaAHuOT cpeAeH Kypce Ha Hapoana banka ma Perrybanka CeBepra MakeaoHuja Ha
ITOCAEAHHOT ACH OA IIPECMETKOBHHUOT IepuOA. Cure AOOUBKH U 3aIryOH KOH IPOU3AEIYBAAT OA
KYPCHHTE Pa3AUKH IPUKaXKaHU ce BO VI3Berrrajor 3a ceondparnara AOOHBKA KaKO (PUHAHCHUCKH
IIPUXOAU HAU PACXOAH 32 IIPECMETKOBHHOT HepHOA. CpeAHHTE ACBU3HH KYPCEBU IIPUMEHETH 32
IIPUKAXKYBAbe Ha ITO3UIIUUTE BO V3BemmTajor 3a (PHHAHCHCKATA COCTOjO2 ACHOMUHIPAHU BO

CTpaHCKa BaAyTa C€ CACAHHUTE:

31 pekemspu 2018 31 pekemspu 2017

1 EYP 61.4950 61.4907

1vych 53.6887 51.2722
2.3 HeaBM>XHOCTU, NOCTPOjKU U onpemMa

HeaBmkHOCTHTE, IIOCTPOJKUTE U OIIPEMATa Ce EBUACHTHPAHHU 110 HAOABHA BPEAHOCT HAH 110
IIPETIIOCTaBeHA HA0ABHA BPEAHOCT HAMAACHA 32 COOABETHATA HCIIPABKA HA BPEAHOCTA U 3aryOH
IHopaAn 00E3BPEAHYBAEbE, AOKOAKY ITocTojat. [IpermocraBenara HAOaBHA BPEAHOCT IIPETCTABYBA
peBaropusHpaHa HaOABHA BPEAHOCT HA OAPEACHH CTABKH OA HEABIIKHOCTHTE, ITIOCTPOJKATE U
oITpeMara KON Ce peBaAopu3npaHu Bo mepuoauTte mpeA 2003 roanHa, 1Mo maT Ha IprMeHa Ha
KOeDHUIIMEHTH 32 HHACKCHPAIbE YIBPACHHU OA cTpaHa Ha ApiaBHHOT 3aBOA 32 CrartucTuka.
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HeaBuxHOCTU, NOCTPOjKM M onpema (NpoaomKyBsa)
[lenara Ha YMHEE HA HEABIIKHOCTHTE, HOCTpOjKI/ITe Hu OIIpeMaTa, U3rPAACHU BO COIICTBEHA pC)KI/Ija,
CE COCTOH OA TPOIITOKOT 32 MaTepI/IjaA, AUPCKTHA pa6OTHa CHAA ¥ COOABETHHU OMIIIITH ITPOU3BOAHU

TPOILIOLH.

HOCAeAOBaTCAHI/ITC HA02ABKU Ce BKAYYCHH BO CBUACHTHPAHATA BPEAHOCT Ha CPEACTBOTO UAH CE
IIPpHU3HAaBaaT KaKO mocebHOo CPEACTBO, COOABETHO, CaMO KOTa IIOCTOU BCpOiaTHOCT OA IIPUAHB HA
HUAHH €KOHOMCKH KOPHUCTH 324 ApyLHTBOTO IIOBP3aHH CO CTaBKaTa M KOT'a TPOIIOKOT Ha CTaBKaTa

MOKE Pa3yMHO A CE€ U3MEPH.

Curre APyTH TPOIIIOIH 32 PEAOBHH OAPKYBAF>A H ITOIPABKU CEC EBUACHTHPAAT KAKO PACXOAHU BO
M3sBerrrrajoT 3a ceonparHaTa AOOMBKA BO TEKOT Ha (DUHAHCHCKHOT IIEPHOA BO KOj CE jaByBaaT.

Aenpeunjaunja’ra Ce IIPECMETYBA IIPABOIIPOIIOPLIHUOHAAHO CO LIEA aAOKaLII/Ija Ha HA0ABHATA
BPEAHOCT Ha IMOTOT, 3IPAAUTE U OIIpEMaTa AO HUBHATA PE3UAYAAHA BPEAHOCT BO TEKOT HaA
HHUBHHOT IIPOILICHET BCK HA yHOTp€6a. I/I3FPZLA€HI/IT€ CPEACTBa C€ aMOPTHU3HUPAAT OA MOMCHTOT Ha
HHUBHOTO CTaBamE BO yno’rpe6a. He ce IIpecMeTyBa Aenpeunjaunja Ha BCMjI/ILHTCTO 1 MHBCCTUILIUHUTC

BO TCK.

HpOH@HCTI/IOT BCK HA yHOTp€6a Ha CTaBKHUTEC Ha HEABMIDKHOCTHTC 1 OIIPEMATA, € KAKO IIITO CACAM:

3rpagun 40 roguHun
MoroHcka onpema 10 rognHn
OcraHara onpema v MOTOpPHM Bo3una 4-5 roguHu

PesuayarHuTE BPEAHOCTH KAKO M BEKOT Ha yIIOTpEDA HA CPEACTBATA CE IIPOBEPYBAAT U AOKOAKY €
TOTPeOHO ce KOperupaar, Ha CeKOj AaTyM Ha FIsBerrrajor 3a dpunaHcHcKa cOCTOjOA.
EBuaenTHpanaTa BpEAHOCT Ha CPEACTBATA CE HAMAAYBA BEAHAII AO HUBHATA HAAOMECTAMBA
BPEAHOCT BO CAYYaj KOI'd CBHACHTHPAHATA BPCAHOCT ja HAAMHHYBA HAAOMECTAUBATA BPEAHOCT.

HpI/IXOAI/ITé AN PACXOAHUTE IIOBP3aHHU CO OTyf'yBa}ba AN CTAaBAKHE€ BOH yHOTpC621 CE OApCAYBaAT 110
IIaT Ha CHOp€A6’d Ha IIPUABUTE OA OTny'BaH:e CO €EBUACHTHUPAHHUOT U3HOC 1 CE€ EBUACHTHPAAT KAKO

AobuBku / 3arybu Bo MsBerrrrajor 3a ceorrpatHa AOGUBKA BO IIEPUOAOT HA HACTAHYBAIbC.

2.4 BnoxyBawa BO HeABMXXHOCTU 3a U3HajMyBaH-e

HCABI/DKHOCTI/ITG, COIICTBEHOCT Ha ApyLHTBOTO, KOM C€ 9yBaarT, IIPCA CE, CO IICA OCTBapy’Ba}be
HpI/IXOA OA HUBHO I/I3HaiMyBaH>€, HaAMECTO 3a yHOTpe6a BO pCAOBHI/IOT TEK HAa ACAOBHHTC
AKTUBHOCTH, 32 Q.AMI/IHI/ICTpaTI/IBHI/I HOTpC6I/I HAW 32 HUBHA HpOAa)K6a, ce HpI/ISHaCHI/I KaKoO

BAOXKYBarba BO HECABMIKHOCTH 32 I/ISHaiMYBaHSC.

HCABI/I)KHOCTI/ITC 3a I/ISHQ.jMyBaH)C, KOH CC COCTOjaT OA ACAOBCH IIPOCTOP, C€ EBUACHTHPAHI CIIOPCA
HUBHATAa HADABHA BPCAHOCT, HAMAaACHA 34 COOABETHATA MCIIPABKA HA BPCAHOCTA B €BEHTYAAHOTO

pesepBHUparbe IIOPAAU O0E3BPEAHYBAKSE.

Aeripengjanyjara Ha CTaBKUTE HA OBHE HEABIMKHOCTH CE IIPECMETYBA IIPABOIIPOIIOPLIIOHAAHO, CO
ILIEA, AA CE PACIIPEACAH HAOABHATA HAH IIPETIIOCTABEHATA HAOABHA BPEAHOCT AO HUBHHTE
PE3MAYAAHN BPEAHOCTH HH3 IIPOIICHETHOT BEK Ha yIIOTpeba HCT Kako Bo beaerrka 2.3.
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2.5 HemaTtepumjanHu cpenctBa

HemarepujarHuTE CPEACTBA CTEKHATH OA CTpaHa Ha APYIITBOTO, CO OTPAaHUYEH BEK HA yIIOTpeOa, ce
CBUACHTHPAHI CIIOPCA HIBHATA HADABHA BPCAHOCT HAMAACHA 33 AKYMYAMPAHA AMOPTH3AIIHjA U
3aryOu 0A OOE3BPEAHYBAEbE, AOKOAKY ITOCTOjaT.

[TocaeaoBaTeArITE HAOABKH CE KAIIMTAAM3HPAAT CAMO KOTa ITOCTOU BEPOjATHOCT OA ITPHAHB Ha
FAHU €KOHOMCKI KOPHCTH 32 APYIIITBOTO IOBP3aHI CO CTABKATA U KOra HADABHATA BPEAHOCT Ha
CTaBKATA MOXKE PasyMHO Aa ce uaMepu. CrTe OCTaHATH TPOIIONH CE IPU3HABAAT BO AOOUBKH HAL
3aryOH BO IEPHOAOT KOI'a HACTAHYBAAT.

AMopTH3aIHjaTa Ha HEMATCPUjAAHNTE CPEACTBA CE IIPECMETYBA IIPABOIIPOIIOPIIHOHAAHO BO IIEPHOA
0A 1eT roannn. Pe3mayasHuTE BpEAHOCTH HAa HEMATECPHjAAHHTE CPEACTBA H IIPOIICHETHOT BEK Ha
yoTpeba ce IPErAeAyBaaT Ha CEKOj AATyM Ha U3BCCTYBAILE.

2.6 O6e3BpegHyBarwe Ha HePMHAHCUCKUTE cpeacTBa

HCABI/I}KHOCTI/ITC, HOCTpOiKI/ITC n onpeMaTa, H€M2.T€pI/IjaAHI/IT€ CpCACTBa n BAO}KyBaH)aTa BO
HEABMIKHOCTH 34 I/ISHajMYBaH)C CO ACCpI/IHI/IpaH BCK Ha yno’rpe6a, ceE HpOBepyBaaT OA MOYXHU

OILIT CTYBH.H)H. CEKOoraIi Kkora OApCACHI/I HaCTaHU UAU HpOMCHI/I YKa)KYBaaT ACKa GBI/IACHTI/IpaHI/IOT
HN3HOC Ha CpCACTB’ZLTa HE MOXKE Aa CE€E HAAOMECTH. CCKOFQ.LLI Kora CBI/IACHTI/IPQ.HI/IOT HN3HOC Ha
CpCACTBaTa Iro HaAMI/IHYBa HHUBHHOT HAAOMECTAHB U3HOC, CC HpI/I3HaBa 32.Fy6’<1 OA 0663Bp€AHy’B’AH)€
BO I/ISBCLHTajOT 3a CCOHCbaTHa AO6I/IBK9.. HaAOMCCTAI/IBI/IOT HN3HOC HpCTCTaBYBa ITOBHUCOKHMOT U3HOC

HOMefy HETO IIPOAAKHATA IICHA 1 yHOTp€6HaTa BPEAHOCT Ha CPCACTBATA.

Hero IIpOA2KHATA I1€HA € U3HOC KOj cc AO6I/IBa OA HpOAa)K6a Ha CPEACTBO BO TpchaKqua HOMCf‘y
A06p0 HN3BECTCHU Cy6j€KTI/I, AOACKA yHOTpC6HﬂTa BPCAHOCT € CCrarrHata BpeAHOCT Ha IIPOICHCTUTE
HUAHH ITAPUYIHH IIPUATBH KO CE OYCKYBa Ad ITIPOM3AC3AT OA KOHTHHYHPaHATA yHOTp€6a Ha
CpeACTBaTa 1 OA HUBHOTO OTyf'yBaH)e Ha KpajOT OA yHOTp€6HI/IOT BCK. HaAOMeCTAI/IBI/ITC N3HOCHU CC
IIPOILICHYBaaT 34 nocebHu CPCEACTBA HAH, AOKOAKY TOA HE € MOXKHO, 32 I1eAaTa I'PyIia Ha CPEACTBaA

KOja TeHepHpa TOTOBHHA.

2.7 BnoxyBara BO NOAPYXHUALU U NPUAPYKEHU ApYLITBA

TModpyxHuyu

CTCKHyBB.H;CTO Ha HOApy')KHI/H_II/ITC € CBI/IACHTI/IpaHO CHOpCA METOAOT Ha Ha0aBHA BpeAHOCT, HpI/I
IIITO TPOIIIOKOT 32 CTECKHYBAKCTO IIPCTCTABYBA O6j€KTI/IBHa BpeAHOCT Ha AAACHUTC CpCACTBa,
HU3AAACHHUTE aKITUH A HpCB3€M€HI/IT€ O6BpCKI/I Ha AATyMOT Ha CTCKHYBAIbETO, BKAYIUTCAHO U
HCHOCPCAHI/ITC paconH HaHpaBCHI/I 3a OEAHUTE HA CTCKHYBaH:;ﬁTO.

lpudpyxeHu Opywmea

[MpuaApysxeHn APYIIITBA Ce CYOjEKTH BP3 KOM MAaTHYIHOTO APYIIITBO M4 3HAYUTEAHO BAHjaHIE, HO
He TH KOHTpoAupa ucrure. [locroemero Ha 3HAYUTEAHO BAHjaHHE CE YIBPAYBA IIPEKY CACAHOTO!
3aCTAIIEHOCT BO OADOPOT Ha AUPEKTOPH, YIECTBO BO IIPOLIECOT HA KPEUPAEHE IIOAUTHKI U
AOHECYBAbE HA OAAYKH, MATEPH]AAHN TPAHCAKIINN, MEI'YCeOHA pa3MEHA HA PAKOBOACH IIEPCOHAA U
00e30eAyBambe HA CYIIITHHCKA TEXHUYKH HH(MOPMALIUH, U KAAE YIECTBOTO BO KAIIUTAAOT CE ABHIKH
onmery 20 m 50% oA raacaukmTe TIpaBa. BAOKyBamaTa BO IPHUAPYKEHATE APYIIITBA CE
EBHACHTHPAHH CIIOPEA HAOABHA BPEAHOCT, HAMAACHA 34 EBEHTYAAHOTO OOE3BPEAHYBAE.
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2.8 HeTekoBHM cpefcTBa HaMeHeTH 3a Nnpogax6a

HeTeKOBHI/ITe CpeACT Ba CC KAaCI/ICpI/IL[I/IpaHI/I KaKO CpCACTBa KOMH C€E quaaT 3a HpOAa)K6a Kora
HEBHHOT €BUACHTHUPAH H3HOC TPpeba Aa Ce HAAOMECTH IIPBEHCTBECHO IIPEKY IIPOARKHA TPAHCAKIIH]A,
a CE€ CMETa A€Ka ITIOCTOH I'OAEMaA BCpOjaTHOCT 3a HpOAa)K6aTa Aa CE OCTBapI/I. TI/IC ccE eBI/IAeHTI/IpaHI/I
IIO IIOHUCKHOT OA CBI/IACHTI/IpaHI/IOT HN3HOC 1 O6j€KTI/IBHaTa BpeAHOCT, HaMaA€HO 3a TpOLHOLII/ITC 3a

mpoaakOa. [IpoMenunTe BO BpeAHOCTA Ce IIPH3HABAAT BO TCKOBHHTE AOODUBKY U 3aryOH.

2.9 PuHaHCUCKM cpencTBa

Apy1rrBoro ru kaacuduiupa csonte (PHHAHCHCKU CPEACTBA BO CACAHHTE KATETOPUH: (PUHAHCHCKH
CPEACTBA ITO OOjEKTHBHA BPEAHOCT IIPEKY AOOMBKH U 3aryOH, (DUHAHCICKI CPEACTBA KOU CE IyBaaT
AO AOCIIEBAIbE, KPEAHTH U II00APYBarha M (DHHAHCUCKI CPEACTBA PACIIOAOKUBH 32 IIPOAAKOA.
KhaacudukarniujaTa 3aBrCH OA IIEANTE 32 HAOABKA HA (DHHAHCHUCKATE CPEACTBA. PAKOBOACTBOTO TH

KAaCI/Iq)I/IL[I/Ipa CbI/IHaHCI/ICKI/ITC CPEACTBa BO MOMEHTOT HAa HUBHOTO IIPBUYHO IIPHU3HABAIHE.

@uHaHcucku cpedcmea no objekmusHa epedHocm rpeKky 0obueku u 3ac2ybu

PuHAHCHCKHATE CPEACTBA ITO OOJEKTUBHA BPEAHOCT IIPEKY AOOUBKH U 3aryOH ce (DHHAHCHCKI
CPEACTBA HAMEHETH 32 TpryBambe. EAHO PHHAHCHCKO CPEACTBO ce KAACH(HIIHPA KAKO CPEACTBO
HAMEHETO 32 TPIyBaIbe AOKOAKY CE€ CTEKHYBA CO IIEA Ad CE IIPOAAAE BO KpaTok pok. CpeAcTBaTa BO
0Baa KATErOpHja ce KAACH(DUIINPAAT KAKO TEKOBHU CPEACTBA. APYIIITBOTO HEMA CPEACTBA
KAacH(HUITIPAHU BO OBaa KATeropuja Ha AaTyMoT Ha VIsBerrrajor 3a (puHaHCcHCKaTa COCTOj0A.

@uHaHcucku cpedcmea Kou ce Yysaam 0o docriegare

BAO)KYBaHya ‘IYB?].HI/I AO AOCIIEBAIBE CE HC—ACpI/IBaTI/IBHI/I (i)I/IHaHCI/ICKI/I I/IHCprMeHTI/I CO CpI/IKCHI/I
HGpI/IOAI/I Ha OTIIAATa B CO (bI/IKCGH HCpI/IOA Ha AOCIIEBAIHE KO APYLHTBOTO nMa HaMepa 1 MOKHOCT
Aa I qyBa AO HepI/IOAOT Ha AOCIIEBAIbC. APYLUTBOTO HEMa KAaCI/ICpI/ILII/IpaHO CpCACTBa BO OBaa
KaTEropwja.

Kpedumu u nobapysar-a

Kpeaurnre 1 moGapysarmara ce He-AepUBATUBHE (DHHAHCHCKH CPEACTBA CO (DUKCHU HAH
ACTEPMUHUPAHU TAAKAEd KOU HE KOTHPAAT HA AKTUBCH I1a3ap. THe ce BKAYICHH BO TEKOBHHUTE
CPEACTBA, OCBCH 32 OHHE KOH AOCIICBAAT BO IIEPHIOA IIOAOAT OA 12 MeceIu oA AATyMOT Ha
Wsserrrajor 3a punarcnckara coctojoa. Kpeamrure n mobapysarmarta Ha APyIITBOTO Ha AATYMOT
Ha V3Berrrajor 3a pUHAHCHCKATA COCTOj0A CE COCTOJAT OA IOOAPYBAEbA OA KYIIYBAYM U OCTAHATH

11o6apysarba, (PUHAHCHCKH IT00APYBarba KAKO U IIAPHYHU CPEACTBA H €KBUBAACHTH.

@uHaHcucKku cpedcmea pacronoxiusu 3a npodaxba

DUHAHCHCKH CPEACTBA PACHIOAOKAHUBH 32 IIPOAAKOA Ce He-ACPUBATUBH, KON Ce OHAO KPEHPAaHU BO
0Baa KATErOPHja HAH IIAK HE C€ KAaCH(PULIIIPAHN BO OHAO KOja OA OcTaHaThTe Kateropud. Tue ce
BKAYYEHH BO HE-TEKOBHHUTE CPEACTBA OCBEH AOKOAKY PaKOBOACTBOTO MMa HaMepa Ad TO OTYIH
BAOIKYBAEbETO BO POK OA 12 Mecerru oA AaTYMOT Ha m3AaBarbe Ha VIsBerrrajor 3a dprHaHCHCKA
cocrojoa. PuHaHCHCKHTE CPEACTBA HA APYIITBOTO Ha AATYMOT Ha J3Bernrajor 3a dpuHaHCHCKATA
COCTOj02 Ce COCTOJaT OA BAOKYBAESA BO AKIHH BO AOMAIIHHU (DHHAHCHCKHA HHCTHTYLINM.
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®dDrHaHCUCKM cpeacTBa (NPoaomKyBa)

lNpusHasare U Meper-e Ha ¢huHaHCUCKU cpedcmea

Habaskure u mpoaabure Ha (DUHAHCHCKATE CPEACTBA CE €BUACHTHPAAT HA AATYMOT Ha
TPAHCAKIIH]aTa — AATYMOT Ha KOj IIITO APYIIITBOTO MMa OOBPCKA AA TO KYIIH HAM IIPOAGAC
cpeactBoTO. PUHAHCHCKATE CPEACTBA KOU CE IIPU3HABAAT CIIOPEA O0jEKTUBHA BPEAHOCT IIPEKY
AOOMBKHI HAH 3aryOH IIOYCTHO CE IIPU3HABAAT CIIOPEA HHBHATA ODJEKTHBHA BPEAHOCT, IIPH IIITO
TPOLLIOIHTE HA TPAHCAKIIMHUTE Ce IIPHU3HABAAT BO V3Bemrrajor 3a ceomdpaTaaTa AOOHBKA.
®uHAHCHCKATE CPEACTBA ITPECTAHYBAAT A4 C€ IIPU3HABAAT IO MCTEKOT Ha ITpaBaTa 3a IIPUMarbe Ha
[TAPUYHUTE TEKOBU OA (DHHAHCHCKUTE CPEACTBA HAN IO HUBHOTO IIPEHECYBAmbE, 4 APYIITBOTO It
IPEHEAO 3HAYUTEAHO CUTE PU3UIIH U KOPHUCTU OA coIcTBeHOCTa. PHHAHCHCKATE CPEACTBA
PACIIOAOKAUBH 32 IIPOALKOA B (DHHAHCHCKUTE CPEACTBA IO ODJEKTHBHA BPEAHOCT IIPEKY AOOUBKU

n 3ary6H IIOCACAOBATEAHO CE€ CBUACHTHPAHM IIO HUBHATA O6jCKTI/IBH2. BPEAHOCT.

KPCAI/ITI/ITC n Ho6apyBaH>aTa Ce€ ITOCACAOBATEAHO €BUACHTHPAHU 110 aMOPTHU3HUPAHA Ha0aBHA

BPEAHOCT CO yHOTp€6a Ha MCTOAOT HA Cq)CKTI/IBH’ZL KaMara.

Curre (prHAHCHCKH CPEACTBA KOH HE Ce IIPU3HABAAT CIIOPEA OOjEKTHBHA BPEAHOCT IIPEKY AOOUBKHU H
3aryOM IIOYETHO CE IPU3HABAAT IO HEBHATA O0jCKTHBHA BPEAHOCT 3TOACMEHA 32 TPOIIOIIUTE Ha
TpancakiuuTe. AOOMBKUTE HAU 3aryOHTE OA IIPOMEHATA HA O0jEKTUBHATA BPEAHOCT HA CPEACTBATA
110 OOjeKTUBHA BPEAHOCT IIPEKY AOOHUBKH H 3aryOH ce BKAy4yBaaT BO VI3Berrrajor 3a ceomdpartara
AOOHBKA KAKO OCTAHATU HETO AOOHBKH / 3aryOH BO IIEPHOAOT KOra HACTAHyBaaT. [ [pHxOAmTE OA
AVBHACHAU OA (PMHAHCHCKHTE CPEACTBA IIPEKY AOOMBKI H 3aTyOH ce Ipr3HaBaaT BO V3Berrrrajor 3a
ceorpaTHa AOOHBKA KAKO ACA OA OCTAHATHTE IIPUXOAH BO MOMEHTOT KOra APYIIITBOTO HMa
BOCITOCTABEHO IIPABO HA IIPUAHUB OA AUBUACHAA.

ITpomenuTe Ha OOjeKTUBHATA BPEAHOCT HA MOHETAPHUTE U HE-MOHETAPHUTE BAOXKYBAEHA
KAACH(DHUITUPAHHU KAKO PACIIOAOKAUBH 32 IIPOARKOA CE IPU3HACHH BO OCTaHATATA ceordpaTHa
AOOHBKA.

Kora xaprumre oA BpEAHOCT KAACH(PUIIIPAHN KAKO PACIIOAOKAUBH 32 IIPOAAKOA Ce IIPOAABAAT UAH
Ce OINTETEHH, AKyMyAUPaHATa KOPEKIIHja HAa O0jEKTUBHATA BPEAHOCT IIPU3HAECHA BO KAIIUTAAOT CE
BKAy4yBa BO M3Berrrrajor 3a ceorrdaTaaTa AOONBKA KAKO AOOHBKA HAH 3ary0a OA BAOXKYBAEA BO
XapTUH OA BpeAHOCT. KamaTure 0A CpeACTBaTA PACIIOAOKAUBH 34 IIPOAAKOA, IIPECMETAHHU BP3
OCHOBa Ha e(DEeKTUBHATA KAMATHA CTAIIKa Ce IIpU3HaBaaT BO VI3Berrrajor Ha ceordparHa AOOHUBKA
KaKO (DHHAHCHCKU IPUXOAN. [IpUXOAn OA AUBHACHH OA (DHHAHCHCKUTE CPEACTBA PACIIOAOKAUBI
3a mpoAaxba ce nmpusHaBaar Bo VI3Berrrajor 3a ceorparHa AOOHBKA KAKO AEA OA OCTAHATUTE
IIPUXOAU BO MOMEHTOT KOra APYIIITBOTO MMa BOCIIOCTABEHO IIPABO Ha IIPHAUB OA AUBHACHAR.

ObesspedHysare Ha huHaHCUCKU cpedcmea

a. CpeAcTBa EBHACHTHPAHH 110 AMOPTH3UPaHA HAO0ABHA BPEAHOCT

Ha cexoj aatym Ha V3Bemrrajor 3a puHAHCHCKA COCTOjO2, APYIIITBOTO IPOLIEHYBA AAAU IIOCTON
ODjeKTHBEH AOKA3 32 ODE3BPEAHYBAIbE Ha CAHO (DITHAHCUCKO CPEACTBO HAH IPyITa HA (PUHAHCHCKH
cpeactBa. PHHAHCHCKOTO CPEACTBO HAU IPyHaTa Ha (DHHAHCUCKH CPEACTBA, CE OILITETCHHU, U 3ary0a
ITOPaAH ODE3BPEAHYBAIBE CE EBUACHTHPA CAMO AKO ITOCTOM OOjEeKTHBEH AOKA3 32 OOE3BPEAHYBAIE
KAKO PE3YATAT Ha CACH MAH ITOBEKE HACTAHHU KOH CE€ CAYIHAE IO IPBUIHOTO ITPH3HABAIGE HA
CPEACTBATA U A€Ka HACTAHOT MMa BAHjAHIE HA OYEKYBAHUTEC MAHU IIAPUYIHH TEKOBH Ha
(PUHAHCHCKOTO CPEACTBO MAU IPYIATA HA (DHHAHCHICKU CPCACTBA KOM MOXKAT BEPOAOCTOJHO Al Ce
IIPOIICHAT.
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®dDrHaHCUCKM cpeacTBa (NPoaomKyBa)

Kako Aoka3n 3a 00e3BpeAHYBAE MOMKE AC CE 3€MAT MAUKALIMHUTE ACKA AOAMKHUKOT HAU IPyIIaTa
AOAKHUIIY NMAAT 3HAYAjHH (DHHAHCICKU TCIITKOTIN, AOITHEIHC ITPH HMCIIAQTA HA TAABHUIIA M KAMATA,
BEPOJATHOCT A€Ka K€ BAE3AT BO CTE€Y4| MAHM APyTa PEOPTaHU3AITH|a, H KAAE IIITO TTOCTOJaT BUAAHBH
WHAWKAITIH 32 HAMAAYBAarbe Ha HAHUTE ITAPHYIHH TEKOBH KaKO IIITO CE IIPOMEHUTE BO CKOHOMCKHUTE

YCAOBH KOHM KOPECITOHAHPAAT CO 3arydara.

3a kareropujaTa KpEAUTH U ITODAPYBAEba H3HOCOT HA 3arydaTa IIOPaAl OOE3BPEAHYBAIHE
IIPETCTaBYBa PA3AHMKA IIOMEY EBHACHTHPAHUOT M3HOC HA CPEACTBOTO M CEraIlIHATA BPEAHOCT Ha
HIPOIICHETUTE UAHU IIAPUIHH TEKOBH AUCKOHTHPAHHI CO IIPUMCEHA HA H3BOPHATA e(DEKTHBHA
KAMATHA CTAIIKa Ha (PUHAHCHCKOTO CPEACTBO. EBHACHTHPAHIOT H3HOC HA CPEACTBOTO CE HAMAAYBA
U M3HOCOT Ha 3arydaTa HCTOBPEMEHO ce IIpu3HaBa Bo 3pernrrajor Ha ceondarna AOOHBKA.
AOKOAKY KPEAUTOT HAU CPEACTBOTO KOE C€ UyBa AO AOCIIEBAISE € CO IIPOMEHANBA KAMATHA CTAIIKA,
TEKOBHATA ¢(DEKTUBHA KAMATHA CTAIIKA YTBPACHA CIIOPEA AOTOBOPOT IIPETCTABYBA CTAIIKATA HA
Meperbe Ha ODHAO KOja 3ary0a 0A 00e3BPEAHYBAIbE.

Ha mpramvep, ApyIrsoTo Mozxke Aa TO H3MEpH 00E3BPEAHYBAILETO HA CPEACTBOTO BP3 OCHOBA HA
O0jeKTUBHATA BPEAHOCT HA HHCTPYMEHTOT, KOPUCTE]KH ITa3apHA IIEHA.

AOKOAKY BO HEKO] IIOCAEAOBATEAEH IIEPHOA U3HOCOT Ha ODE3BPEAHYBAILETO CE HAMAAH U TOA
HAMAAYBaIbe MOXKE OOEjKTHBHO AA CE ITOBP3€E CO HACTAH KOj HACTAHAA IIOCAE ITPH3HABAIHETO HA
00Ee3BPEAHYBAILETO (KAKO Ha IPUMEP IOAOOPYBAIbE HA KPEAMTHHOT PEJTUHT HA AOAKHHKOT),
IIPETXOAHO IIPU3HACHATA 3ary0a Ke OmAe BpaTeHa co Kopekiuja Bo Msperrajor Ha ceondparna
AOOHBKa.

B. ®uHaHcuKCKM cpeacTBa pacnonoXnmem 3a npogaxoba

Ha cexoj aatym Ha M3Bernrajor 3a pHHAHCHCKA COCTOjO2, APYIIITBOTO IPOIIEHYBA AAAU IIOCTOU
00jeKTHBEH AOKa3 32 0OE3BPEAHYBAbE HA CAHO (DHHAHCHCKO CPEACTBO HAU IPYIIa Ha (DUHAHCHCKH
CpeACTBa. 32 AOAKHHYKI XAPTHH OA BPEAHOCT, APYIIITBOTO TH KOPUCTH KPUTEPUYMUTE HABEACHH
BO 1oATOuKa (). Kaj corrcrBeHryIKn XapTiu OA BPEAHOCT PACIIOAOKAUBH 32 IIPOAAKOa,
3HAYUTEAHOTO HAHU IIPOAOHTHPAHO OIAfae Ha OOjEKTHBHATA BPEAHOCT Ha XAPTHHTE OA BPEAHOCT
ITOA HHUBHATA HAOABHA BPEAHOCT IIPETCTABYBA MHAUKATOP ACKA CPEACTBOTO € OIITETEHO. AOKOAKY
ITOCTOH TAKOB AOKa3 32 (DUHAHCUCKUTE CPEACTBA PACHIOAOKAUBH 32 IIPOAAKOA, KyMyAATUBHATA
3ary0a — M3MepeHa KAKO Pa3sANKa Mely HaDaBHATA BPEAHOCT H TEKOBHATA OOjeKTHBHA BPEAHOCT,
HAMAACHA 34 3aTy0aTa IIOPAAH OOE3BPEAHYBAIbE IIPETXOAHO IIpr3HacHa BO M3Berrrajor 3a
duHaAHCHCKaTa COCTO]OA, CE OTCTPAHYBA OA KAIIUTAAOT U Ce IIpu3HaBa Bo V3Berrrajor 3a
ceondaTHaTa AOOUBKA. 3aryOUTE IIOPAAH OOE3BPEAHyBatbe Ipru3HacHu BO VIsBernrajoT 3a
ceondaTHATA AOOMBKA 334 BAOKYBAATA BO HHCTPYMEHTH Ha KAITUTAAOT HE CE KOPETHPAAT IPEKY
HMsBerrrajor 3a ceordarHaTa AOOHUBKA.

AOKOAKY BO HEKOj ITOCACAOBATEACH IIEPHOA O0jEKTHBHATA BPEAHOCT HA AOAKHUIKUTE
MHCTPYMEHTH €BHACHTHPAHU KAKO (DHHAHCHUCKI CPEACTBA PACIIOAOKAHBH 32 IIPOAAKDA Ce 3TOAECMH
U 3TOAEMYBAEETO MOXKE OOEJKTUBHO A4 CE IIOBP3€ CO HEKO] HACTAH II0 AATYMOT Ha
EBUACHTHPAIHETO HA ODC3BPEAHYBAIBETO BO AOOHBKUTE HAH 3aIyOUTE, IIPETXOAHO IIPH3HACHATA
3aryba ke OMAe BpaTeHa cO KOpeKiuja Bo V3Bermmajor Ha ceorrdaTaa AOOHBKA.

2.10 MpebuBawe Ha PUHAHCUCKUTE MHCTPYMEHTHU

PuHaHCHCKUTE CPEACTBA K OOBPCKH Ce IIPebUBAAT K HETO BPEAHOCTA CE IIPE3CHTHPA BO
M3sBerrrajor 3a (puHAHCHCKA COCTOj0A, KOT'd IIOCTOM 3aKOHCKO H3BPIIIHO IIPABO 32 IpeOHBarbe Ha
IIPU3HACHUTE BPEAHOCTH H ITOCTOM MOKHOCT Ad CE ITOPAMHAT Ha HETO OCHOBA MAH ITAK

HCTOBPEMCEHO A2 CE€ PCAAM3SHPAAT CPEACTBATA H IIOAMUPAT OOBPCKUTE.
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211 3anuxwu

3aAUXHTE Ce CBUACHTHPAHN II0 IIOHUCKATA IIOMEly HaOABHATA BPECAHOCT OAHOCHO IICHATA Ha
YMHEEE U HETO IIPOADKHATA BpEAHOCT. HeTo mpoAaKHATA BPEAHOCT IIPETCTABYBA IIPOAAKHA
BPEAHOCT BO CEKOJAHEBHUOT TEK Ha pabOTATA, HAMAACHA 32 TPOLIOLUTE 34 KOMIIACTHPAIBE,
MApKETHHT U AUCTPHOYLIHja.

Ilenara Ha YMHEHE HA 3AAUXUTE TH BKAYIyBa TPOIIOLNTE HA AUPEKTHHTE MATEPHJAAH, AUPEKTHATA
pabOTHA CHAA, OCTAHATUTE AUPEKTHH TPOILLIOLH U IIOBP3aHU HA HUB OIIIITH IIPOU3BOAHI

TPOILIOLH.

2.12 Mo6apyBawa oa KynyBayM U octaHaTu nobapyBama

Ho6apyBaH>a OA KYHYB’&‘-II/ITC HpCTCTaBYBaaT H3HOCHU OA KyITyBa4dHM 3a HpOAaACHI/I CTOKH AU
I/IBBPLHCHI/I CTOKH BO HOpMaAHI/IOT TEK Ha pa6OTCH>CTO. AOKOAKy HaITtAaTaTa Ha no6apyBaH>aTa ce
OYCKYyBa 34 CAHA A IIOMAaAKY OA €CAHA TOAHHA (I/IAI/I BO BpeMeHCKa paMKa Ha €ACH OHCpaTI/IBCH
LII/IKAYC AOKOKAKY c HOAOAF), Ho6apyBaH>aTa ce KAaCI/ICpI/ILII/IpaHI/I KaKO TEKOBHU CpeACTBa. AOKOAKY

HC I'O NCIIOAHYBAAT HABCACHUOT YCAOB, UCTHUTC CC KAaCI/I(bI/ILII/IpaaT KaKO HE-TCKOBHU H06apyBaH>a.

[ToGapyBamara OA KyIIyBadd HHHUIIMJAAHO CE€ IIPH3HABAAT 110 HUBHATA ODjEKTUBHA BPEAHOCT 1
ITOCACAOBATEAHO CE M3MEPEHU CITOPEA HUBHATA AMOPTH3HPAaHa HaOABHA BPEAHOCT CO ynoTpeba Ha
METOAOT Ha e(DCKTHBHA KAMATHA CTAIIKA, HETO OA PE3CPBHPALETO IIOPAAH OOE3BPCAHYBAIBE.
Peseppupare mopasu 06e3BpeAHyBaEbe Ce IIPH3HABA KOTA IIOCTOH ODjeKTUBEH AOKA3 ACKA
ApPYIITBOTO HEMA AQ MOKE Ad U HAIIAATH CHTE AOCITEAHHU II0DApyBarba CIIOPEA HUBHUTE

OPHUTHHAAHHU YCAOBH HA TIAAKAE.

3HaunTeAHH (DPUHAHCUCKY IIOTEIIKOTHN HA AOAYKHUKOT, BEPOJATHOCTA 32 CTEYdj HAU (DHHAHCHCKO
PEOPraHU3UPAEbE KAKO U IPOAOHTHPAEE HAH HEMOKHOCT 32 IIAAKAEbE IIPETCTABYBAAT HHAHUKATOPH
A€Ka ITOOAPYBAIbaTa OA KyIIYBAYH CE OIITETEHH. SHAYAJHUTE AOAKHHIIN CE TECTHPAAT 32
00e3BpeAHYBaAbE HA HHAUBHAYaAHA OCHOBA. OcTaHaTHTE IT00APYBAEHA CO CAUYHH KAPAKTEPUCTHUKI
HA KPEAUTEH PU3HK CE IIPOLICHYBAAT IPYIIHO.

M3HocoT Ha pe3epBUPAbETO IPETCTABYBA PA3AHKA IIOMENY EBUACHTUPAHUOT U3HOC HA CPEACTBOTO
U CEraIrHaTa BpEeAHOCT Ha IIPOLICHETUTE HAHU IIAPHUYHI TEKOBU AUCKOHTHPAHH CO IIPUMEHA Ha
U3BOpHATA e(DEKTHBHA KAMATHA CTAIIKA Ha (DHHAHCHCKOTO CpeACTBO. CpeAcTBaTa CO KPATKOPOIHO
AOCIIEBAIbE HE CE AUCKOHTHPAAT. EBUACHTHPAHHOT H3HOC Ha CPEACTBOTO CO IIPH3HABAILE HA
ITOBP3AHUTE 3aryOH IPEKY CMETKA 34 PE3CPBHPAILE IIOPAAH ODE3BPEAHYBAIHE, CO HCTOBPEMEHO
IIPU3HABAIGE HA COOABETHHOT PACXOA IIOPAAH OOE3BPEAHYBAIbE BO TEKOBHHOT k3BerrTaj 3a
ceondparHaTa AOOUBKA. BO cAy4Yaj HA HEHAIIAATAMBOCT Ha ITIOOAPYBAETO HCTOTO CE OTIIMIIYBA
HACIIPOTH HErOBOTO pesepBuparbe. [locacaoBaTeAHATA HATIAATA HA TIPETXOAHO OTIHIIAHNTE
HM3HOCH Ce IIPU3HABA KAKO TEKOBHA AOOHBKa BO I3Berrrrajor 3a ceordparHaTa AOOUBKA.

2.13 MapuyHu cpencTBa U eKBUBaNeHTH

[TapuaHnTE CPEACTBA U CKBHBAACHTH BKAYYYBAAT TOTOBHHA BO OAArajHa, ACIIO3HTH II0 BHAYBAEGE BO
GaHKU U APYTH KPATKOPOYHHU BUCOKOAHKBUAHHU BAOXKYBAEbd KOH AOCIIEBAAT BO IIEPHOAU HE
IOAOATH OA 3 Mecerd.



Apuur Afl, Ckonje 16

BeneLku KOH noce6HUTEe hHAHCUCKM U3BeLLTan (NPOJOIMKYBa)
CMeTKOBOACTBEHU NONUTUKM (MPOAOITKYBa)

2.14 KanuTtan, pesepBu n HepacnpegeneHa aobuska
AKUYUOHepcKU Kanumari
AKITHOHEPCKHOT KAITUTAA ja IPETCTABYBA HOMUHAAHATA BPEAHOCT HA EMUTHPAHHITE AKIIHHL.

TpOLUOHU rnosgp3aHu co emucuja Ha akyuu
TpOH_IOL[I/ITe HOBp3aHI/I CO CMI/ICI/Ija Ha HOBHY aKIIUH, OIIIIIH UAH CTCKHYBAIHETO HA ACAOBHA

AKTUBHOCT CE IIPE3EHTHPAHH KAKO HAMAAYBAIE HA IIPUAMBUTE OA EMHCH]ATA.

CoricmeeHu akyuu

Kora ApyIrrBoTo OTKyIIyBa CBOj aKIIMOHEPCKH KAIIUTAA, IIAATCHHTE HAAOMECTOLIH, BKAYIyBajKH I'H
HAABOPEIIHHTE TPOIIOIMH KOH C€ AUPEKTHO IIOBP3aHHU, C€ OA3EMAAT OA BKYIITHHUOT aKITHOHEPCKH
KAIIUTaA KAKO COIICTBEHH aKITHHU CE AOAEKAa HCTUTE He ce oTyraT. Kora Taksure akmum
IIOCAEAOBATEAHO CE IIPOAABAAT, IIPUMEHUTE HAAOMECTOIU CE EBUACHTUPAHH BO AKITHOHEPCKHOT

KaITHuTaA.

Pesepsu

PCBCPBI/ITC, KOoHu Cc¢e coc’roja'r OA 3aKOHCKH 1 APYPI/I CAO6OAHI/I pesepBH (3’3. pCI/IHBCCTI/IpaHa AO6I/IBKa n
p63€pBI/I 34 COIICTBEHM aKL[I/II/I) CE CO3AAACEHH BO TEKOT HaA HCpI/IOAI/IT€ IIO IIaT Ha pacnpeAeA6a Ha
aKYMyAI/IpaHI/ITC AO6I/IBKI/I Bp3 OCHOBAa Ha 3aKOHCKa peryAaTHBa 1 OAAYKHTE HA paKOBOACTBOTO Hu
aKI_II/IOHCpI/ITC Ha APYLHTBOTO. CoraacHo co 3aKOHCKaTa perAaTI/IBa pCSepBI/ITC MOKE Aa CE KOpI/ICTaT

3a IIOKPpHBAIbC HA 3’2[I'y6I/IT€, 3a KyIIyBarb€ Ha COIICTBCHM AKIIHM M MCIIAATA Ha AUBUACHATIL.

HepacnpedeneHa dobuska
HepacnpeAeAeHaTa AO6I/IBK’<1 ' BKAY‘-Iy’Ba BaApHCH.HI/ITC AO6I/IBKI/I OA TEKOBHHUOT U HpCTXOAHI/ITC

HépI/IOAI/I.

2.15 PUHAHCUCKK 0OGBPCKU
dunancuckure O6BpCKI/I ce KAaCI/ICpI/IL[I/IpaaT BO COIrAaCHOCT CO COAp)KI/IHaTa Ha AOFOBOpHI/IOT

apamKMaH.

Cure dpunancucku 06BpCKH Ha APYIIITBOTO HA AATYMOT Ha U3BECTYBAILE CE KAACHPUITIPAAT BO
KaTeropujaTa (PMHAHCHUCKH OOBPCKH ITO AMOPTH3AI[HOHA HAOABHA BPEAHOCT 1 CE COCTO]AT OA
ITO32JMHUITH U AODABYBAYU U OCTAHATH OOBPCKU.

O6spcku cripema 0obasysa4u

OOBpcKuTE KOH AOOABYadH CE€ OOBPCKH 32 IIAAKAEGE 3d CTOKH HAU YCAYTH KOH CE CTEKHATH BO
HOPMaAHHOT TeK Ha paboTemeTo. OOBPCKHUTE Ce EBUACHTHPAAT KAKO TEKOBHU AOKOAKY ITAAKAEETO
HA HCTHTE C€ U3BPIIH BO POK EAHA TOAMHA HAU ITOMAAKY OA €AHA TOAMHA (HAH BO BPEMEHCKA PAMKa
HA CACH OIIEPATUBEH IIUKAYC AOKOAKY € IIOAOAL). AOKOAKY HE IO UCIIOAHYBAAT HABEAHHOT YCAOB,
HCTHUTE Ce KAACH(DHUIIIPAAT KAKO HE-TEKOBHI OOBPCKHL.

OOBpcKuTE KOH AOOABYBAYH CE EBUACHTHPAHH 110 HUBHATA O0jEKTHBHA BPEAHOCT U
IIOCAEAOBATEAHO CE U3MEPEHH CIIOPEA HUBHATA AMOPTU3UPaHa HAOABHA BPEAHOCT CO yIIOTpeOa Ha
METOAOT Ha e(DEKTUBHA KAMATHA CTAIIKA.
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®DrHaAHCUCKN 06BPCKMU (MPOAOITKYBa)

lMozajmuyu

INozajmuriTITe HHANIHJAAHO CE EBUACHTHPAHH CIIOPEA HUBHATA O6j€KTI/IBHa BPECAHOCT, HAMAACHA 32
TPOIIIOITITE Ha TpaHCakIHja. [TocaeaoBaTEAHO, TTO32)MHITTE CE EBUACHTHPAAT CITOPEA HUBHATA
aMOPTH3MpPaHa HA0ABHA BPEAHOCT; PA3AUKHTE IIOMEly IprMarbaTa (HAMAACHH 34 TPOIIIOLNTE Ha
TPAHCAKITH]aTa) I HAAOMECTAUBHOT HM3HOC CE IPpHU3HaBaaT Bo V3Bemrajor 3a CCOHCpaTHaTa AODHUBKA 32

BPEMETPACIHETO HA HO33.jMI/IL[I/IT€, KOpI/ICTCjI%I/I T'O METOAOT Ha C(bCKTI/IBHa KaMaTHa CTaIIKa.

Haaomecronnre kon ce ImAakaar 3a BOCIIOCTABYBAIbE HA KPCAUTHHI AMHUH CC IIPH3HABAAT KAKO
TPOIIIOK 32 TPAHCAKIIN]ATA HA ITO33jMHUIATA AOKOAKY IIOCTOU BEPOJATHOCT ACKA ACA HAM I[EAATA AMHH)A
ke ce moBAede. Bo 0BOj cAydaj, HAAOMECTOKOT CE OAAOKYBA AO MOMEHTOT HA ITOBACKYBAEBCTO.
AOKOAKY He ITOCTOH AOKa3 ACKa K CE IIOBACYE OAPCACH ACA MAN CHTC KPCAUTHI AHHUL,
HAAOMECTOKOT CE KAIIUTAAM3HPA KAKO OAHAIIPEA H3BPIIEHI IIAAKAEbA 30 AUKBUAHOCT U CE
AMOPTH3HPA 32 IIEPHOAOT Ha apParKMaHOT. [losajMurture ce KAACH(UITIPAHI KAKO TCKOBHI
OOBPCKU OCBEH AOKOAKY APYIIITBOTO HMa OE3YCAOBHO IIPABO 3a IIOAMHPYBAIbe Ha OOBPCKaTa 32
HajMaAKy 12 meceru 1o AaTymoOT Ha V3Berrrajor 3a puHAHCHCKATA COCTOjOA.

2.16 Tpowouu 3a no3ajMyBate

Ommmrrure u moceOHUTE TpOLLIOL[I/I 3a HO3aiMyBaH>C AI/IPCKTHO HOBp3aHI/I CO CTCKHYBarbe, H3rpaA6a
AU HpOI/I3BOACTBO Ha KBaAI/I(i)I/IKy'BaHI/I CpCACTBa, KOoHu HpCTCTaBy’BaaT CpCACTBa 34 KOH € HOTpC66H
3HAYUTCACH HepI/IOA Ha BpCMe Ad CE IIOATOTBAT 34 HUBHATA HAMCHCKA yrIOTpC6’£L HAT npoAam6a, ce
AOAaBaaT Ha Ha0aBHATA BpCAHOCT Ha THE CpeACTBa, AO MOMEHTOT KOTa CpCACTBaTa CE€ 3HAYHUTECAHO

IIOATOTBCHH 324 HUBHATAa HAMCHCKaA yHOTpC6a AN HpOAa)K6a.

HpHXOAHTé OA BAOJKYBarba CTEKHATH OA IIPUBPEMEHA HHB@CTI/IHI/Ija Ha CHCI_II/I(bI/I"IHI/I O6BpCKI/I II0
KPEAUTH KAAC CE€ OYCKYBAAT TPOLIOLMTE 32 KBaAI/ICpI/IKyBaHI/I CPEACTBaA CE€ OA3EMAAT OA TPOLIOLUTE

3a HO3ajMYB2.H>€ KOH MOXKAT Aa C€ KBaAI/ICpI/IKYBaaT 3a KaHI/ITaAI/ISaLII/Ija.

Cure ocraHaT TPpOIIOIIN 32 HOSQ.jMI/II_II/I Ce IIPU3HACHH BO AO6I/IBKI/I A 33I‘y6I/ITC BO IIEPHOAOT BO

KOj HACTaHAaAC.

2.17 Haem

APYH_ITBOTO HpI/ISHaBa IIOCTOCHEC HA AOFOBOp 34 HaEM Bp3 OCHOBAa Ha CymTHHaTa Ha AOFOBOpOT BO
3aBUCHOCT OA TOAa AAAU I/ICHOAHYBa}beTO Ha AOFOBOpOT 3ABHICU OA YHOTp€6aTa Ha CHGLII/ICIDI/I"IHOTO
CpCACTBO nAn CpCACTBa nAmn AOFOBOPOT HpCHCCYBa HpaBO 3a YHOTPC69. Ha CpCACTBOTO.

Lpywmeomo Kako 3akyneu

PuHAHCHCKY HAEM € TEKOBEH 3aKYII Ha CPEACTBO KOj Ha APYIIITBOTO CYIITHHCKH MY TH IIPEHECYBA
pusnnnTe u 6eHeUTUTE ITOBP3aHH 33 COIICTBEHOCTA HA IIPEAMETOT Ha HAEM . 3aKyIICHUTE
CPEACTBA CE KAITUTAAH3HPAAT BO MOMEHTOT Ha OTIIOYHYBAMETO HA HAEMOT I10 HUBHATA O0jeKTHBHA
BPEAHOCT HAHM aKO € ITOHHCKA, TOTALII IIO CETraIllHATA BPEAHOCT HA MHHHMAAHHUTE HAEM IIAAKAEbA.
Haem naakamaTa ce pacripeAeAeHN TOMely (DMHAHCHCKHTE AABAYKH M HAMAAYBAEBETO HA HACM
OOBPCKHUTE CO IIEA Ad CE ITOCTHIHE KOHCTAHTHA KAMATHA CTAIIKA 32 OCTAHATHOT U3HOC HA OOBPCKATA.
PuHaHCHCKHATE AABAYKY CE HAITAAKAAT AUPEKTHO OA IIPUXOAOT. Karnraausupanure cpeactsa 3a
HAEM C€ aMOPTU3HUPAAT CIOPEA IOKPATKHOT OA IPOLEHETHOT PaOOTEH BEK HA CPEACTBOTO HAU
CIIOPEA HAeM IIEPHOAOT, 4KO He IIOCTON PearHa CUIYPHOCT Aeka APYyIITBOTO Ke CTEeKHE
COIICTBEHOCT HaA CPEACTBOTO AO KPajoT Ha HAEM IIEPHOAOT. APYIITBOTO HeMa KAACH(DUIIIPAHI
CPEACTBA BO 0OBaa KATErOPHja.
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Haem (npogonxyBa)
WcnaatuTe Ha OIlepaTHBEH HAEM C€ IIPU3HABAAT KAKO TPOIIOK Ha IPABOIIPOIIOPIIMOHAAHA OCHOBA
BO TEKOT Ha HaeM IIepHoAOT. [ToBp3aHuTE TPOIIOIN KAKO IIITO CE€ TPOIIOIU 32 OAPKYBAE 1

OCHTYPYBarbe CC IIPU3HABAAT BO IIEPUOAOT HA HUBHOTO HACTAHYBAIbE.

Jpywmeomo kako 3aKyriodasay

Haemot kase APyIITBOTO CYIITHHCKH TH 3aAPKYBa CHTE PH3HUIN U OEHEPUTH OA COICTBEHOCTA HA
CPEACTBOTO €€ KAACH(DUIIHPA KAKO OIIEPATUBEH HaeM. VIHUIIjaAHITE AUPEKTHH TPOIIOIH KOH CE
jaByBaaT IIPH AOTOBOPHTE 32 OIIEPATHBEH HAEM BO M3BEIITAjOT 32 (DHHAHCHCKA COCTOj0a ce
IIPE3CHTHPAAT KAKO OAAOMKEHH TPOIIIOIN M CE IPU3HABAAT KAKO AOOHBKM / 3aryOH BO TEKOT Ha
HAEeM IIEPHOAOT Ha HCTa OCHOBA KAKO IIPHXOA OA HaeMHUHU. HelrpeaBrAeHITE HAEMHIHN CE
IIPH3HABAAT KAKO IIPHXOA BO IIEPHOAOT BO KOH ce jaBrac. OAHAIIPEA IAATCHUTE HACMHIHH CE

IIPU3HABAAT KAKO OAAOMKEH IIPHXOA.

2.18 [JaHok Ha gobuBKa
,A,’ZLHOKOT Ha AO6I/IBK2. 3a I/ISBCCTyBa‘IKI/IOT HepI/IOA HpCTCTaBYBa 36I/Ip Ha TCKOBHUOT T OAAOXCHUOT

AAHOK Ha AOOUBKA.

TekoseH OaHok Ha Oobueka

OcHOBA 32 IIpeCMETKA U IIAAKAILE HA TEKOBHHOT AAHOK Ha AOOHMBKa 110 crarka oA 10% mpercrasysa
AODHBKATA IIpEA OAAHOUYBAIbE YIBPACHA BO VI3Berrrajor 3a ceordparia AOOUBKA, KOpPErHpaHa 32
OAPEACHH IIOMAAKY HCKQKAHHU IIPUXOAU H HEIIPH3HACHH TPOLIOIH 34 AAHOYHH LIEAH, AAHOYHHIOT
KPEAUT KAKO M APYTH AAHOYHU OCAOOOAYBarba. IIpaBHure cybjekTH MOMXKAT Ad TH yIOTpedaT
AAHOYHITE 3aTyOH YTBPACHH BO TEKOBHHOT IIEPHOA OHAO 32 HAAOMECT Ha IIAATCHHOT AAHOK BO
PAMKH Ha OAPEACH IIEPHOA 3a HAAOMECT HAH ITAK 34 HAMAAYBAE HAU CAHMUHUPAIE HA AAHOYHATA

O6BpCK’£l 32 HApCAHHUTC IICPUOAH.

AaHouHHTE OOBP3HHUIIN KOU KE BPILIAT UCIIAATH HA AKYMYAHUPAHH AOOHUBKH OCTBAPEHU BO IIEPHOAOT
oA 2009 a0 2013 roauHa 3a AUBUAEHAU U APYTH PACIIPEACAOH OA AOOHBKATA HMaaT OOBPCKA Ad

IIpeCcMETaaT U ITIAATAT AAHOK Ha AO6I/IBK3.

OodnoxeH daHok Ha 0obueka

OAAO)K@HI/IOT AAHOYECH pacon ce CBI/I,A.@HTI/IPQ. BO IICAOCT, KOpI/ICTej},(I/I ja METOAATA HA o6ch1<a, 3a
BpGMéHI/ITé pa3AI/IKI/I KOH Cce jaByBaaT HOMef'y AAaHOYHATAa OCHOBAa Ha CpCACTBaTa nu O6BpCKI/IT€ n
HN3HOCHUTE IIO KOU UCTUTE CE CBI/IACHTI/IpaHI/I 34 IIEAHUTE HA C})I/IHaHCI/ICKOTO I/ISBCCTYBa}bC. HpI/I
yTBpAyBaH;C Ha OAAOKECHHUOT AAHOYECH paCXOA ce KOpI/ICTaT TEKOBHUTE BAXKEYKU AAHOYHU CTAIIKH.

OAAOKEHIOT AAHOYECH PACKOA CE 3aA0AKYBA HAH OAOOpPYBa BO I3Berrrajor 3a ceordparmara
AODWBKa, OCBEH AOKOAKY CE OAHECYBA Ha CTABKI KOM AHPEKTHO TO 3aA0AKYBAAT HAU OAOOpyBaat
KaITUTAAOT, BO KOj CAy9Yaj OAAOKEHHOT AAHOK CE EBUACHTHPA ICTO TaKa BO KAITMTAAOT.
OAAOKEHNTE AAHOYHHU CPEACTBA CE ITPH3HABAAT BO 0DEM BO KOj IIOCTOH BEPOJATHOCT 34
HCKOPHUCTYBAbE HA BPEMECHUTE PA3AMKI HACIIPOTH HAHATA PACIIOAOKAMBA OAAHOUYNBA AOOHBKA.

Co cocroj6a Ha 31 AexemBpu 2018 u 2017 roauna, ApyIrrBoTo HeMa EBHACHTHPAHO OAAOKEHI
AQHOYHI CPEACTBA HAM OOBPCKH, OHACJKM He IIOCTOjaT BPEMEHCKU PA3AUKH HA OBHE AATYMH.
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2.19 HapomecTun 3a kopucTu Ha BpaboTeHuTe

lMpudoHecu 3a neH3UCKo ocueypyesar-e

APpYIIITBOTO MMa ITEH3UCKN IIAAHOBH COTAACHO AOMAIITHATA PETYAATHBA 34 COLUjAAHO OCHUTYPYBAEbE
CIIOPEA KOja IIAaKa IIPUAOHECH 33 IIEH3UCKO OCHIYpyBarbe Ha cBouTe Bpaborenu. Ilpusonecure,
Bp3 OCHOBA HA ITAATHUTE, CC IIA2KAaT BO HpBI/IOT " BTOpI/IOT IICH3MCKH CTOA6 KOou c¢e OAFOBOpHI/I 3a

ucmAara Ha reasunre. He HOCTOjaT AOIIOAHHUTCAHI O6BpCKI/I BO BpCKa CO OBHC IICH3UCKU ITAAHOBH.

KpamkopoyHu Kopucmu 3a epabomeHume

Kparkopoununre KOpucTy 3a BpabOTEHHUTE CE MEPAT HAa HEAMCKOHTHPAHA OCHOBA U CE IIPHU3HABAAT
KOIa COOABETHATA YCAyTa Ke ce Aoobre. APYIIITBOTO IPU3HABA OOBPCKA U PACXOA 32 H3HOCOT KOj
IIITO CE OYEKYBA A2 OMAE HCIIAATEH KAKO KPATKOPOYEH DOHYC BO IIAPU HAU KAKO YAEA BO AOOHBKATA
1 AOKOAKY APYIIITBOTO HMa CEraIllHa IIPaBHA HAU U3BEACHA OOBPCKA Ad BPIIIM TAKBU HCIIAATH KAKO
PE3YATAT Ha YCAYIH AAACHH BO MHHATHOT IIEPHOA U AOKOAKY OOBPCKATa MOKE AA CE IIPOIICHN

BEPOAOCTOJHO.

Ob68spcKu rpu NeH3UoHUpar-e Ha epabomeHume

APYLHTBOTO, COT'AACHO COOABETHHUTE AOMAIITHM 3aKOHCKH OAPCA6I/I, HCITAQKA HA Bpa6OT€HI/IT€
HOCC6Ha MHHHUMaAHA CYMQ HpI/I HCHSI/IOHI/Ipa}bCTO BO M3HOC yTBpACH COI'AACHO 3aKOHCKaTa
peryAaTHBa. ApyH_ITBOTO HEMa I/ISBPLHCHO pe3epBHpaH>e 3a HpCCMCTaH HOCC6€H MHUHHUMAAEH U3HOC
3a H€H3I/IOHI/IpaH>€ Ha Bpa6OT€HI/IT€ Ha AaTYMOT Ha I/IBBCLHTajOT 3a (1)I/IH2.HCI/ICK9.T2. COCTOi6a,

OHAEJKH OBOj H3HOC HE € OA MATEPHjAAHO 3HAUCHE 32 (DUHAHCHUCKHATE H3BEIIITAML.

2.20 [JaHoK Ha gogageHa BpegHoOCT
HpI/IXOAI/ITe, TpOH_IOI_II/ITe u CpCACTBaTa ce npmsHaBaaT HaAaMAaACHHU 34 U3HOCOT HAa AAHOKOT Ha

AOAQACHA BPEAHOCT, OCBEH:

-Kora A2HOKOT Ha AOAAACHA BPCAHOCT OA H202BKa HA CPCACTBA UAH YCAYTH HE € HAAOMECTHB OA
AaHOYHATA BAACT, BO KOj CAY‘-Iaj A2HOKOT Ha AOAAACHA BPEAHOCT C€ IIPU3HABA KAKO ACA OA
TPOIIOLIUTE 32 CTCKHYBAEKE HA CPEACTBOTO HAHM KAKO ACA OA TPOIIOKOT KaA€ IIITO € COOABETHO; U

—Ho6apyBaH>a u O6BpCKI/I KOH CE€ HUCKAXKAHU CO BKAYYCH U3HOC HA AAHOKOT Ha AOAAA€HA BPEAHOCT.

Hero n3HOCOT Ha AAHOKOT Ha AOAAACHA BPEAHOCT KOj Ce HAAOMECTYBA OA, HAH CE IIAAKA Ha
AQHOYHITE OPIaHH CE BKAYIYBa KAKO ACA OA IIO0APyBarbaTa HAI OOBpCKUTE BO M3Bermrajor 3a
duHaAHCHCKaTa COCTO]OA.

2.21 PesepBupama

Peseppuparme ce mpusHasa Kora ApyIIITBOTO HMa TEKOBHA OOBPCKA KAKO PE3YATAT Ha HACTAH OA
MEHATOTO U IIOCTOH BEPOJATHOCT AcKa Ke OHAE IOTPeOCH OAAHB Ha CPEACTBA KOU BKAYIYBAAT
eKOHOMCKH KOPHCTH 32 IIOAMUPYBaibe Ha OOBPCKATa, 2 BOCAHO Ke OHAC HAIIPABEHA BEPOAOCTOjHA
IIPOIIEHKA HA N3HOCOT Ha 00Bpckata. PesepBuparsara ce mpoBepyBaaT Ha CEKOj AATYM Ha
M3sBerrrajor 3a (puHaHCHCKATA COCTOjOA U CE KOPEIUPAAT CO IIEA Ad Ce pedpACKTHpPa HAjA00paTa
TekoBHa Imporienka. Kora edekroT Ha BpeMeHaTa BPEAHOCT HA ITAPUTE ¢ MATCPH]AACH, H3HOCOT Ha
Pe3epPBUPABETO IPETCTABYBA CCTAIITHA BPEAHOCT HA TPOIIOIIUTE KOH CE OYEKYBa Ad CE IIOjaBaT 32
IIOAMHpPYBaEbe Ha OOBpCKATa.
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2.22 lMpu3HaBawe Ha npuxoguTe U pacxoguTte

HpI/IXOAI/ITe (& COCTOjaT OA HpI/IXOAI/I OA HpOAaACHI/I HpOI/ISBOAI/I " TprOBCKI/I CTOKH 1 I/ISBpH_ICHI/I
yeayru. Ilpuxoanre ce Mepar criopeA 0OjeKTHBHATA BPEAHOCT Ha IIPHUMEHHOT HAAOMECT, OAHOCHO
HAAOMECTOT IIITO Tpe6a Aa ce HpI/IMI/I 3a HpOAaACHI/ITC HpOI/I3BOAI/I u TpFOBCKI/I CTOKH 1
O6€36€ACHI/IT € YCAYI'H, HCTO OA AAHOKOT Ha AOAAACHA BpCAHOCT 1 EBCHTYAAHO OAO6p€HI/ITC

MIPOAQKHHI TTOTYCTH.

IIpuxoawure ce mpHU3HABAAT KOra H3HOCOT HA IPHXOAOT MOKE BEPOAOCTOJHO Ad CE H3MEPH, IIOCTOR
BEPOjATHOCT 3a IIPUAHUB HA HAHH €KOHOMCKH KOPHCTH IIOBP3aHH CO TPAHCAKIIN]aTa, HACTAHATHTE
TPOIIOIM HAH TPOIIONHTE KOH K€ HACTAHAT MOKAT BEPOAOCTOJHO Ad CE U3MEPAT M KOI'a
KPHTEPHYMUTE 32 IIPU3HABAILE HA CEKOja IIOOACAHA KATETOPHja HA IPUXOAU CE 3aAOBOACHLL.

HpI/IXOAI/ITC C€ IIPHU3HACHHU KAKO INTO CACAHM:

lMpuxodu 00 npodax6a Ha MpPou3eodu U CMOoKU — epadexHu Mamepujanu
HpI/IXOAOT OA HpOAZDK62. Ha HpOI/ISBOAI/I " CTOKH CE HpI/I3HaBa BO MOMECHTOT Ha I/ICHOpaKa AO
KOpI/ICHI/IKOT, Kora KOpI/ICHI/IKOT T Hqu)aKa CTOKHTC, 4 HAITAATABOCTA HA HOBpSﬂHI/ITC no6apyBaH)a

e pasyMHO 00e3beAcHa.

lMpuxodu 00 obe3bedysar-e Ha ycryau
HpI/IXOAOT OA O6€36€AyB’£lH>€ Ha YyCAyIHa ce CBI/IACHTI/IP’ZL CHOPCA CTCIICHOT Ha SaBpLHYBaIbC Kora
HCTHOT MOKE CO CI/II‘ypHOCT Ad 6I/IA€ I/I3M€p€H. CrenenoT Ha 32.BpLHyBa}b€ ce OApCAyBa Bp3 OCHOBa

Ha IIPOBEPKA HA U3BPILICHATA pa6o’ra.

lMpuxodu 00 HaeMHUHU

HpI/IXOAI/I OA HAEMHUHU Ha CpCACTBa IIOA OHepaTI/IBeH Ha€EM CE HpI/ISHaBaaT BO AO6I/IBKI/IT€ "

33Fy6I/ITC Ha HpaBOHpOHOpLII/IOHaAHa OCHOBAa BO TEKOT HAa HAEM HepI/IOAOT. HGHPCABI/IACHI/ITQ
HACMHHWHU, AOKOAKY T uMa, Ce an3HaBaaT KaKO I/IHTCFpaACH AEA OA BKYHHI/ITC HpI/IXOAI/I OA

HAaEMHHMHHA BO TCKOT HA HAEM IICPHUOAOT.

[HoHauuu

[TpuxoAnTe OA AOHAIIMK ITOYETHO CE IIPU3HABAAT KAKO OAAOKECHI IIPHUXOAH KOTa IIOCTOH Pa3yMHa
CHIYPHOCT ACKA THE Ke OHAAT IIPUMEHH U AcKa APYIITBOTO Ke Il HCITOAHH YCAOBHTE IIOBP3AHU CO
AABAILETO HA AOHAIIHjaTa. AOHALIMNTE KOU IIPETCTABYBAAT HAAOMECT Ha TPOIIIOIU KOU I'H
HAIIPABUAO APYIIITBOTO Ce IIPU3HABAAT BO AOOHBKITE HAM 3aTyOHTE HA CHCTEMATCKA OCHOBA BO
IIEPHOAOT BO KOj TPOIIIOLIUTE CE IPU3HACHH. AOHAIIMITE KON IIPETCTABYBAAT HAAOMECT 32 HaOaBHA
BPEAHOCT Ha CPEACTBA Ha APYIITBOTO C€ IIPU3HABAAT BO AOOHBKUTE HAU 3aTyOHTE HA CHCTEMATCKA
OCHOB2 IIPOITOPIIHOHAAHO PACIIOPEACHN HU3 }KUBOTHHOT BEK HA CPEACTBOTO.

@uHaHcucKu npuxodu u mpowouyu

PunaHCHCKHTE IIPUXOAH CE IIPU3HABAAT HA BPEMEHCKA OCHOBA KOja IO OAPa3yBa e(DEKTUBHHOT
IIPUHOC Ha CPEACTBATA.

PuHAHCHUCKHTE TPOILIOLU CE COCTOJAT OA TPOILIOLH 32 KAMATa Ha OOBPCKHUTE 110 II03aJMULIA U
TPOLLIOLHY 32 KAMATa Ha 3aAOLHETH I1AaKama. TPOIIIOIUTE 32 IIO3ajMULIN CE IIPU3HABAAT BO AOOHBKU
HAH 3aryON CO KOPUCTEEbE HA METOAOT Ha e(PEKTHBHA KAMATA.

lNpuxodu 0d dusudeHOu
ITpuxoAOT OA AUBHAECHAU CE IIPHU3HABA KOra K€ ce 00e30€AH IIPaBOTO 34 IIPUMAEbE Ha UCIIAATA.

Pacxodu 00 desnroeHomo pabomer-e
PaCXOAI/ITC OA AEAOBHOTO pa6OT€H)C ce HpI/ISHaBaaT BO MOMEHTOT Ha I/ICKOpI/ICTy’Ba}bCTO Ha ycAyI‘I/ITC

OAHOCHO BO II€pHOAOT HAa HUBHOTO HACTAHYBaIbE.



Apuur Afl, Ckonje 21

BeneLku KOH noce6HUTEe hHAHCUCKM U3BeLLTan (NPOJOIMKYBa)
CMeTKOBOACTBEHU NONUTUKM (MPOAOITKYBa)

lMpu3HaBawe Ha npuxoauTe u pacxoguTe (MPOAOITKYBa)

lNpebusarn-e Ha npuxodume u pacxooume

Bo texor Ha cBoETO peAOBHO paboTeme, APYIIITBOTO yIeCTBYBA BO APYTH TPAHCAKIINN KOX He
reHepI/IpaaT HpI/IXOAI/I, TyKy C€ UHITUACHTHU BO OAHOC HA 'AABHUTC aKTUBHOCTHU KON reHepHpaaT
HpI/IXOAI/I. ApyH_ITBOTO Im HpCSCHTI/Ipa pCByAaTI/ITC OA TaKBHUTE TpaHCaKHI/II/I HpCKY HpC6I/IB2.H)€ Ha
CEKO] IIPHXOA CO COOABETHHTE PACXOAU KOU IIPOU3AEIYBAAT OA HCTATA TPAHCAKIIN]a, KOI'd OBa
HpC3€HTI/Ip2.H)C ja oApasyBa CYHITI/IHaTa Ha TpaHCaKHI/II/ITe WA HAaCTaHUTE.

2.23 Pacnpepen6a Ha auBmnaeHaun
PacripeaeabaTa Ha AMBHACHAN Ha aKIIMOHEpHTE Ha APYIITBOTO € €BHACHTHPAHA KAKO OOBPCKA BO

nocebHuTE (pI/IHaHCI/ICKI/I U3BEHITAH BO IIEPUOAOT KOTa THEC CE OAO6p€HI/I OA AKITHOHEPHUTE HA

Apyrrrsoro.

2.24 peLukun

FpCLHKI/ITe MOKE Aa HpOI/I3A€32.T BO OAHOC Ha HpI/ISHaBaH)CTO, MCpCH)(?TO, HpCSCHTaLII/IjaTa "
O6CAOACHYB2.H>CT O Ha EAEMCHTHUTE OA CpI/IHaHCI/ICKI/ITe M3BEIIITAN. APYLHTBOT O I Kopernpa
M’ZLTCpI/IjaAHI/ITe FPC‘IKI/I OA HpCTXOAHI/IOT HCpI/IOA pCTpOﬂKTI/IBHO, BO HPBI/IOT CET Ha (pHHaHCI/ICKI/I
H3BEIIITA KOU CE OAO6pCHI/I 3a U3AAaBaHEC OTKAKO THE I/CC 6I/IA’(1T OTKpI/ICHI/I CO HOBTOpHO
HpI/IKa)Ky’BaH)C Ha CHOp€A6CHI/ITC H3HOCH 3a HpCTXOAHI/IOT HPC3CHTI/IpaH HepI/IOA BO KOj HaCTaHaAa

Tpermkara.

2.25 MpeB3eMeHu n Hen3BeCHN 06BPCKU
He ce eBuaeHTHpann HEHM3BECHH OOBPCKU BO ITOCeOHNTE (PMHAHCHCKHU H3BeIITan. Tue ce

O6jaBYB2.aT AOKOAKY IIOCTOH BepOjaTHOCT 32 OAAUB HA CPEACTBA KOU BKAYYYyBaaT EKOHOMCKH
KOPHCTH. Hcro TaKa, HC CE CBUACHTHUPAHH HCU3BECHHU CPCACTBA BO noceoHuTE CI)I/IHQ.HCI/ICKI/I
H3BCIIITAM, TYKY THE CC O6jaByB9.21T Kora 1m1oCcrou BﬁpOjaTHOCT 32 IIPUAWB HA CKOHOMCKH KOPHCTH.
Wsnocor wa neussecua 3ary6a C€ EBUACHTHPA KAKO PE3EPBUPABE AOKOAKY € BCpOjaTHO ACKa
HNAHUTEC HACTAHH ke IIOTBPAAT IIOCTOCIHC HA 06ch1<a Ha AATYyMOT Ha I/ISBeLHTajOT 3a CI)I/IHQ.HCI/ICKaTa

COCTOj6a 1 KOTa MOXKE Ad CC HAIIPABU pa3yMHA IIPOIICHKA Ha U3HOCOT HA 3ary6aTa.

2.26 U3BecTyBawe NO CErMeHTU

AeAOBCH CETMEHT HpCTCTaByBa rpyna Ha CpeACTBa U ACAOBHH aKTHUBHOCTH 34 06636€AyBaH>€ Ha
HpOI/I3BOAI/I Hu YCAYFI/I, KOH C€ IIOAAOXKHH Ha pI/ISI/ILU/I paSAI/I‘{HI/I OA OHHE Kaj ApyTI/I ACAOBHU
CEIrMECHTH. FCOI‘panCKI/IOT CEIMCHT IIaK O6€36€AYB2. HpOI/ISBOAI/I " YCAYFI/I BO paMKI/I Ha OAPCACHO
€KOHOMCKO OHKPY)KyBaH:C ITIOAAOKHO Ha pI/ISI/ILII/I paSAI/I‘{HI/I OA OHUE Kaj ApyrI/ITC reorpaq)CKH
cermenTH. Bo OAHOC Ha CBOUTEC HpOI/ISBOAI/I Apy]_HTBOTO nMa EACH ACAOBEH CEIMEHT OAHOCHO
IIPOM3BOACTBO U ITAACMAH HA AAUTHBH H MaTCPH]AAN 33 TPAACKHA HHAYCTPH]A.

2.27 TpaHcakumMmn co NnoBp3aHu cybjekTn
[ToBpsanu cybjekTr ce OHUE KAAE EAHHOT CYOjeKT IO KOHTPOAUPA APYTHOT CYOjeKT MAM MMa
3HAYAJHO BAH]aHIE BO AOHECYBAHECTO HA (PHHAHCUCKHTE U ACAOBHUTE OAAYKI HA APYTHOT CYOjEKT.

2.28 HacTtaHu no gaTymMoT Ha u3BecTyBawe

Hacramure o AaTyMOT Ha H3BECTyBarbe KO 00e30€AyBAAT AOIIOAHHTEAHN HH(POPMAIIIH BO BPCKA
co cocrojOara Ha APyIITBOTO Ha ACHOT Ha V3Berrrajor 3a prHaHCHCKA COCTOj0A (HACTAHM 32 KOU
MOJKE Ad CE BPILHU KOperupame) ce pepACKTHPaHH BO MOCEOHUTE (DUHAHCUCKN U3BEILITALL.
Hacramure mo AaTyMOT Ha H3BECTYBAEbE 32 KO HE MOKE Ad CE BPIIN KOPEIHPAEbE CE IIPHKAIKYBAAT

BO OEACIIKHTE BO CAY4aj KOIA C€ MATEPHjAAHO 3HAYAjHH.
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3 YnpaByBate co (OPMHAHCUCKU pU3NLU

3.1 ®dakTopy Ha PMHAHCUCKU PU3MLMU

AeAOBHI/ITC AKTUBHOCTH Ha ApyLHTBOTO CC€ U3AOKEHU HA paSAI/ILIHI/I pI/IBI/ILII/I OA (pI/IHaHCI/ICKI/I
KapaKTep, BKAy‘Iy’Ba]I&I/I KpCAI/ITCH pI/I3I/IK nu pI/ISI/IHI/I HOBp3aHI/I CO Cq)CKTI/ITC OA HpOMCHI/ITC BO
ACBH3HHITE KYPCEBH M KAMATHHUTE CTAIIKH. YIIPABYBAEETO CO PU3HUIH HA APYIITBOTO ce POKycHpa
Ha HCHpCABI/IAAI/IBOCTa Ha HaSapI/ITC H Cce CTpCMI/I KOH MI/IHI/IMaAI/ISI/IpaHDC Ha HOTCHL[I/IjaAHI/ITC

HETaTUBHH Gq)GKTI/I Bp3 yCIIENIHOCTAa Ha ACAOBHOTO paGOTCH)C Ha ApyLHTBOTO.

Vopasysamero co pusunu Ha APyIIrBoTo ro Bpiu YupasHroT OAGOpP Bp3 OCHOBA Ha IIPETXOAHO
OAOOPEHH ITUCMEHHU IIOAUTHKHI ¥ IIPOLEAYPH KOU TO OIIPaKkaaT HEAOKYIIHOTO YIIPABYBAELE CO
PHU3UILIM, KAKO U CHEITHMUIHHATE ITOAPAU)a, KAKO IIITO CE PU3HKOT OA KYPCHH PA3AHKH, PUSHKOT OA
KAMATHH CTAIIKU, KPEAUTEH PH3HK, YIIOTPEOATa HA BAOKYBAIHATA U IAACMAHUTE Ha BUIIIOKOT

AUKBUAHH CPEACTBA.

3.2 MazapHu pusnum

Pu3uk 00 KypcHU pasnuku

ApYLHTBOTO nMa ACAOBHU aKTUBHOCTH Ha MCf'YHapOAHI/I’FC Hasapn, " € U3AOXKEHO Ha pI/ISI/IK OA
KprHI/I paBAI/IKI/I KOj ceE jaBYBa OA HU3AOXKEHOCTA KOH pa3AI/I‘IHI/I BaAyTI/I. APYLHTBOTO HE KOpI/ICTI/I
HMHCTPYMEHTH 32 00e30CAyBAbE OA PHSHK OA KYPCHI PAa3AHKH. PAKOBOACTBOTO Ha APYIIITBOTO ¢
OAFOBOpHO 3a OAp)Ky’BaH)C Ha COOABETHA HETO HOSI/ILII/Ija 3a CCKOja BaAYFa IIOCAMHCYHO, KAKO 1
BKYHHO 3a cuTe BaAyTI/I, a HETOBOTO pa6o’reH>e CCKOjAHCBHO CE CACAU OA c’rpaHa Ha PaKOBOACTBOTO
Ha ApYIIITBOTO.

CMCTKOBOACTBCHQ.TH. BPEAHOCT Ha MOHETAPHUTE CPEACTBA U O6BpCKI/I Ha APYLHTBOTO ACHOMMHHPAHN

BO CTPAHCKH BAAYTH € KAKO IIITO CACAM:

2018 2017
000 MK 000 MK
CpeactBa
[MapunyHn cpeacTea 1 eKkBUBaNeHTH EYP 4,488 1,447
®duHaHcuckn nobapyBama EYP 5,842 3,998
MobGapyBara of, CTpaHCKM KynyBayium u
noBp3aHu cy6jeKT BO CTPaHCTBO EYP 105,069 105,466
115,399 110,911
O6BpCKMN
CrtpaHcku pobaByBaun 1 NoBp3aHu CyGjekTu
BO CTPaHCTBO EYP 25,367 22,248
25,367 22,248
HeTo nanoxeHocT 90,032 88,663

AHaAM3aTa HA CCH3HUTUBHOCTA TH BKAYYIyBA EAHMHCTBEHO MOHETAPHUTE CTABKH ACHOMUHUPAHI BO
CTPaHCKa BaAyTa Ha KPajOT HA TOAUHATA, IIPH IIITO CE BPIIH KOPEKIIHja Ha HUBHATA BPEAHOCT IIPH
mpoMeHa Ha KypcoT 3a 1% Bo oanoc Ha EVP. Heratnsen msHoc rmorope o3Hadysa HaMaAyBarbe Ha
AODHBKATA HAM OCTAHATHOT KAIIUTAA, KOj IIITO CE jaByBa BO CAy4aj aKO ACHAPOT ja 3rOAEMH CBOjaTa
BPEAHOCT BO OAHOC Ha CTpaHCKHTE BaAyTH 32 1% Bo oaHOC Ha EVP. I1pm mamasysame Ha
BpPEAHOCTA HA AEHAPOT BO OAHOC Ha CTPaHCKUTE BaAyTH 32 1% Bo oaHOC Ha EVP, edpexror Bp3
AOOHBKATA HAM OCTAHATHOT KAIIUTAA € EAHAKOB, HO CO OOPATEH IIPEA3HAK, KAKO IITO € IIPHUKAKAHO
BO TabeAara IIOAOAY (BO HAJAAH ACHAPH).
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Pu3uK oA KypcHM pasnuku (npoaosKysa)
AHarnusa Ha ceH3umusHocma Ha cmpaHCKu sarstymu
2018
HeTo n3Hoc +1% -1%
[ob6ueka nnu 3aryba 90,032 900 (900)
2017
HeTo nsHoc +1% -1%
Hobueka nnu 3aryba 88,663 887 (887)

Pusuk 00 kamamHu cmariku 6p3 20mo8UHCKUMe MeKosuU U objekmusHama epedHocm
Pusuxk oA kaMaTHI CTAIIKK IIPETCTABYBA PU3HK ACKA OOjEKTUBHATA BPEAHOCT HAU HAHUTE [IAPHUYHI

TCKOBU HA Cl)I/IHaHCI/ICKI/ITC HHCTPYMEHTH Ke mMaat IIPOMEHH ITOPAAH IIPOMCHH BO BPEAHOCTA HaA

ITa3aPpHHUTC KAMATHH CTAIIKH. ApyLHTBOTO € U3AOKCHO HA PU3UILU IIOPAAU IIPOMCHHU HA ITA3aPpHUTE

KaMaTHU CTaIIKH HajMHOI‘y II0paAld AOATOPOYIHHUTE O6BpCKI/I Ha APYLHTBOTO IIO0 OCHOB Ha AOAT CO

BapI/Iia6I/IAHI/I KaMaTHM CTAITKH. P’ZLKOBOACTBOTO Ha ,A,pyH_ITBOTO € BO HajFOACMa MEpa OArOBOPHO 32

AHEBHO CACACHLC HA cocroj6a'ra Ha PU3UKOT OA HETO KaMATHU CTAIIKH I OAPCAYBA AUMHUTH 32

HaMaAyBarbC Ha HOTCHLII/IjaAOT OA KaMaTHa HEYCOT'AACEHOCT. CACAHaTa TabeAa ja IIpUKAKyBa

HN3AOXKCHOCTA HA ,A,pyLHTBOTO Ha PHU3HUIIN OA KaMATHH CTAIIKH:

2018 2017
000 MK 000 MK
PUHaHCUCKMN cpeacTBa
HekamamoHOCHU:
durHaHcKCKM cpeacTBa pacnonoXnmem 3a npogaxoa 851 652
®uHaHcuckn nobapyBara 5,862 4,018
MobapyBara of kynyBayum 189,827 190,993
MapwyHu cpeacTBa n ekBMBanNeHTu 68 83
KamamoHocHu (cbukcHa kamamHa cmarika):
[MapuyHK cpeacTBa M eKBUBANEHTU 10,703 2,054
BkynHo 207,311 197,800
2018 2017
000 MK 000 MK
PUHAHCUCKN 0GBPCKH
HekamamoHOCHU:
O6Bpcku koH fobaByBaym 40,792 46,115
KamamoHocHu (co npomeHnuea kamamHa cmarika):
Mo3ajmuum 104,300 94,953
BkynHo 145,092 141,068
AHarnusa Ha ceH3umusHocma Ha KamamHu cmariku
2018
HeTo n3Hoc 2% -2%
Co npomMeHnInBa KamaTtHa cTanka (104,300) (2,086) 2,086
2017
HeTo nsHoc 2% -2%
Co npomMeHnvBa KamaTHa cTanka (94,953) (1,899) 1,899

ITosuruBamor OAHOCHO HCTATHUBHHOT U3HOC O3HAYyBa 3FOA€MYB3H>C/H2.M3AYB3H:C Ha AO6I/IBKaTa

HMAHM OCTAHATHOT KAIIUTAA, KOj IIITO CE jaByBa BO CAYYaj AOKOAKY KAMATHHTE CTAIIKK OU OHAE

HOBUCOKH/ TOHUCKH 32 2%.
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3.3 KpeouteH pnsuk

ApyT_HTBOTO HEMaA 3HAYUTCAHA KOHL[GHTpaL[I/Ija Ha KpCAI/ITCH pI/ISI/IK HOpaAI/I TOAEMUOT 6p0} Ha
KAVUCHTU 1 HUBHUTC paSAI/I‘IHI/I HpO(pI/IAI/I KOH C€ BO paSAI/I‘{HI/I I/IHAYCTpI/II/I n reorpa(bcxn pCI‘I/IOHI/I.
[Tonaramy, ApyIIITBOTO HMMa IIOANTHKH CO LIEA A2 00E30EAH ACKA ITPOAAKDOATA HA IIPOM3BOAH 1
YCAYTI/I cc BpLT_II/I Ha KAMEHTHU CO COOABETHA KpCAI/ITHa I/ICTOpI/Iia. APYLHTBOTO nMa IIOAUTUKH KOH I'O
orpaHH‘IyBaaT HU3HOCOT Ha erAI/ITHaTa MN3AOXKEHOCT Ha HCITOBUTEC KAUCHTH. MaKCI/IMaAHaTa
HM3AOKEHOCT Ha APYIIITBOTO HA PU3HK OA KPEAHTHPAE € IIPETCTABEHA CO EBUACHTUPAHUOT H3HOC

Ha CCKOC q)I/IHaHCI/ICKO CPEACTBO BO I/ISBCLHTajOT 3a CpI/IHaHCI/ICKa COCTOj6a, KaKO IIITO CACAM:

2018 2017
Knacu Ha ¢puHaHcucku cpedcmea — esudeHmupaHa epedHocm
durHaHCKCKM cpeacTBa pacnonoXnmem 3a npogaxba 851 652
®uHaHcuckn nobapyBana 5,862 4,018
MobapyBar-a o Kynysaun 189,827 190,993
[Mapu4HM cpeacTBa M eKBUBaNEHTU 10,771 2,137

207,311 197,800

KPCAI/ITHI/IOT PH3HK 32 MIAPUIHUTE CPCACTBA I CKBUBAACHTH € MﬁTCpI/IjaAHO HE3HAYACH 32TO4 IITO

CpeACTBaTa CE ACIIOHUPAHU BO PCHOMUPAHU OAaHKH CO BHCOK KpEAUTCH pCjTHHI’.

AHAAM3ATA HA KDEAUTHHOT KBAAUTET HA IOPTPOAHOTO HA TIOOAPYBAATA OA KYIIYBAYH €
oberoaeHeTa BO beaerka 12.

3.4 Pu3uk oa nukBuaHoCT

[IpeTmasAnBo yIpaByBarbe CO PH3HUK OA ANKBHAHOCT HMITAHIIIPA OAP/KYBAEBEC HA AOBOAHO
FOTOBHHA U AMKBHAHHU XapTHH OA BPEAHOCT, IIOTOA PACIIOAOKAUBOCT Ha H3BOPU HA CPEACTBA IIPEKY
COOABETHO 00e30eAyBaEbE HA KPEAUTH M MOKHOCT 34 HABPEMCHA HAIIAATA HA H3HOCHUTE HA
mobapyBara OA KYIIyBA4H BO PAMKHTE HA AOTOBOPCHUTE yCAOBH. Kako pesyATaT Ha AMHAMHYHHOT
KapakTep Ha AejHOCTa Ha APyIITBoTO, PAKOBOACTBOTO HACTOjyBa A2 00e30eAn PACKCHONAHE

HU3BOPHU HA CPCACTBA HpeKy PaCIIOAOKANUBU KPCAUTHH AMHWH.

TabeAanTe BO IIPOAOAKEHHE ja IIPpHUKAKyBaaT IIPpEoCTaHaTaTa AOTOBOPEHA AOCIIECAHOCT Ha
(pHHaHCPICKPITe O6BpCKI/I Ha ApyLHTBOTO. TabeauTe ce IIOAI'OTBEHH BP3 OCHOBA HA

HCAUCKOHTHPAHNUTE T'OTOBUHCKH TCKOBH HA (pI/IHaHCI/ICKI/ITC O6BpCKI/I.

TekoBHU HeTekoBHM
no 12 1005 Hag 5 BKyMHO

mMeceum roauvHu roanHu
Co cocTtojb6a Ha 31 nekemBpu 2018 000 MKO 000 MK 000 MKO 000 MK[O
Mosajmuum 70,154 34,146 - 104,300
O6BpckM kKOH A0baByBaun 40,792 - - 40,792
110,946 34,146 - 145,092

TekoBHU HeTekoBHM
no 12 1po05 Hapg 5 BKymHo

mMeceum roanHn roanHu
Co cocTtojba Ha 31 gekemBpu 2017 000 MKO 000 MK 000 MKO 000 MK[O
Mosajmuum 33,051 61,902 - 94,953
O6BpckM kKOH A0baByBaun 46,115 - - 46,115
79,166 61,902 - 141,068

Haseaenure cymu ro 03HadyBaaT AOTOBOPHHOT HEHAMAAEH ITAPHYEH TEK KOj MOKE Ad CE PA3AUKYBA

110 CBHACHTHUPAHATA BPCAHOCT HA PACXOAHUTE HA AATYMOT Ha I/I3BCLHTajOT 3a q)I/IHaHCI/ICKa COCTOj6a.
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35 Pu3unk npm ynpaByBaH-€ co KanuTtan

LleanTe Ha APYIIITBOTO IIPH YIIPABYBAEHE CO KAIIMTAAOT CE OBO3MOKYBAEbEe HA APYIIITBOTO A4
HpOAOA}KI/I CO IIOHATaMOIITHA KOHTI/IHyI/IpaHa pa60Ta CO IIEA A2 O6€36€AI/I HpI/IXOA 3a aKL[I/IOHepI/ITC
nu 6€H€q)I/IL[I/II/I 3a ApyrH 3aI/IHTCp€CI/IpaHI/I AWIIA, KAKO 1 AA OAp)KI/I OIITUMAaAHA CTPYKTypa Ha

KaITMTAAOT CO IIEA HAMAAYBAGE HA TPOIIOKOT HA KAIIMTAAOT.

Co 1eA Aa ja OAPIKH HAH IIPHAATOAU CTPYKTypaTa Ha CBOjOT KAIIMTAA, APYIIITBOTO MOXKE A2 U3BPIIN
KOPEKIIHja Ha H3HOCOT HA AUBHACHAM HCIIAATCHH HA AKIIHOHEPHUTE, A BPATH KAIIUTAA HA

AKIIIOHCPHUTE, Ad U3AAAC HOBH AKIINH UAHU Ad IIPOAAAE CPCACTBA 32 AA TO HAMAAM AOATOT.

lNokazamen Ha 3ado/mKkeHocm
Crpykrypara Ha H3BOpHUTE HA (DHHAHCHPae HA APYIITBOTO C€ COCTON OA OOBPCKH, KOU TH
BKAYYYBAaaT ITO3aJMHUIIATE CO KAMATA, IIAPH U IIAPUYHN CKBUBAACHTH U FAABHITHA, KOja CE COCTOH OA

VIIAQTCH KAl TaA, PE3CPBH M HEPACIIPCACACHA AO6I/IBK3.

Pa.KOBOACTBOT (0} ja AHAAU3UPA CTPYKTypaTa Ha U3BOPUTE HA CIJI/IH’&HCI/IpaH)C Ha T'OAHIITHA OCHOBA KAaKO
OAHOC HAa HETO O6BpCKI/ITC 10 HOBajMI/ILII/I BO OAHOC CO BKYITHHOT KaITHTAA. Hero O6BpCKI/ITC 110
HOSa.jMI/H_II/I CE IIPECMCTAaHH KAKO BKYITHH O6BpCKI/I 110 HOBajMI/H_II/I HAMAaACHU 324 U3HOCOT Ha ITAPUIHITE
CPCACTBA U ITAPUIHUTC CKBUBAACHTH.

ITokasareAoT Ha 32AO0AKEHOCTA € IIPUKAYKAH KaKO IITTO CACAH:

2018 2017
Mosajmuuy 104,300 94,953
[MapunyHu cpeacTBa 1 eKBMBaNEHTH (10,771) (2,137)
HeTto obBpckm 93,529 92,816
Kanutan 348,845 344,873
27% 27%

3.6 YTBpAyBawe Ha 06jeKTMBHa BpeaHOCT

O6j€KTI/IBHa BpCAHOCT HpeTCTaByBa BpeAHOCT 3a KOia €AHO CpCACTBO MOJKE Aa 6I/IAC 3aMCEHETO UAM
HeKOja 06ch1<a HOAMI/IpeHa ITIOA HOpMaAHI/I KOMepLII/IjaAHI/I YCAOBI/I. O6j€KTI/IBHaTa BpeAHOCT ce
OApCAYBa Bp3 OCHOBa Ha HpCTHOCTaBKa Ha paKOBOACTBOTO, 3aBHCHO OA BHAOT Ha CPCACTBOTO AN
0oOBpCKaTa.

3.6.1 ®PUHAHCUCKU MHCTPYMEHTU eBUAEHTUPAHU Mo 06jeKTUBHA BpeaHOCT

DuHAHCHUCKHATE CPEACTBA U3MEPEHH CIIOPEA OOjEKTHBHATA BPEAHOCT BO H3BEIIITAjOT 32 (PUHAHCHCKA
€OCTOj62 Ce ITPHUKAKYBAAT BO COTAACHOCT CO XHEPAPXHjaTa Ha ODjEKTUBHATA BPEAHOCT KOja I'
rpyrupa GHUHAHCHCKITE CPEACTBA H OOBPCKH BO TPH HHUBOA KOH e 0a3UpaaT Ha 3HAYAJHOCTA Ha
BAE3HITE IIOAATOLH KOPUCTEHH IIPU MEPEHETO HA OOJEKTUBHATA BPEAHOCT Ha (PUHAHCHUCKHTE
cpeAcTBa. Xuepapxujara CIOpeA 00jeKTUBHATA BPEAHOCT € OAPEACHA KAKO IIITO CACAM:

®* Huso 1: korupanu reHy (HEKOPETUPAHM) HAa aKTUBHUTE ITA3APH 33 HACHTHYIHHU CPEACTBA
AU OOBPCKH;

® Hupo 2: ocraHaTH BAC3HH IIOAATOIIH, ITOKP3j KOTHPAHNTE IIeHH, BKAydeHH Bo Huso 1 kou
Ce AOCTAITHU 32 HAOAS>YAYBAEGE 32 CPEACTBOTO AU OOBPCKATA, HAH AHPEKTHO (T.€. KAKO
IIEHN) HAW HHAMPEKTHO (T.€. H3BEACHHN OA IIEHH); I

® Huso 3: BA€3HH ITOAATOIH 33 CPEACTBOTO HAU OOBPCKATA KOM HE Ce OA3MPaaT HA IIOAATOLN
AOCTAITHH 33 HAOASYAYBAIBE OA IA3aPOT.
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YTBpAyBake Ha 06jekTMBHA BpeaHoCT (MpoaosmkyBa)

OHUHAHCUCKUTE CPEACTBA KOM CE €BUACHTHUPAHH 1O O6jeKTI/IBHa BPEAHOCT BO I/ISBCLHTajOT 32
CpI/IHaHCI/ICKa COCTOj6a CE TPYIUPAHU CITOPEA HUBOTO HA XI/IepapXI/Ija HA O6jeKTI/IBHaTa BPECAHOCT

KaKO IITO CACAH (BO mAjaau AeHapn):

2018 Hueo 1 Hweo2 HueBo3  BkynHo
CpeactBa
PuHaHCUCKM cpeAcTBa pacnonoXnuem 3a npogaxba 851 - - 851
2017 Hweol HueBo2 HueBo3  BkynHo
CpeactBa
PurHaHCKUCKM cpefcTBa pacnonoXnmem 3a npogaxba 652 - - 652

OHUHAHCHUCKUTE CPEACTBA PACIIOAOKANBH 32 HpOAa}K6Z. Cce COCTOjaT OA VYC€CTBO BO KaITMTAAOT Ha
AOMAIITHA q)I/IHaHCI/ICKa I/IHCTI/ITyL[I/Ija. EBI/IACHTI/IP’ZLHI/I C€ ITIO HUBHATA O6jCI{TI/IBHa BPCAHOCT Bp3
OCHOBa HAa HMBHATA I1a3apHA IICHA HA AATYMOT HaA I/ISBCLHTajOT.

3.6.2 ®PUHAHCUCKM UHCTPYMEHTU KOU He ce eBUAEHTUPaHU no o6jeKTMBHa BpeaHOCT
OO0jexTHBHATE BPEAHOCTH HA OHIE (DHHAHCHCKH CPEACTBA U OOBPCKH KOH BO V3Berrrajor 3a
CpI/IHaHCI/ICKa COCTOj6a HE CE CBI/IACHTI/IpaHI/I CHOPCA O6jCKTI/IBHa BpCAHOCT ce HpI/IKQJKaHI/I BO

TabeAaTa IMOAOAY:

EBugeHTpaHa Bp. O6jekTnBHa Bp.
2018 2017 2018 2017
CpeAactBa
duHaHcuckn nobapyBama 5,862 4,018 5,862 4,018
MobapyBara of, Kynysauu 189,827 190,993 189,827 190,993
[MapuyHM cpeacTBa 1 eKBUBANEHTH 10,771 2,137 10,771 2,137
BkynHu cpeactBa 206,460 197,148 206,460 197,148
O6BpCKH
Mosajmunun 104,300 94,953 104,300 94,953
O6Bpcku koH fobaByBaym 40,792 46,115 40,792 46,115
BkynHu o6Bpcku 145,092 141,068 145,092 141,068

Kpedumu u nobapysar-a
KPGAI/ITI/ITC " no6apyBaH>aTa ce €BI/I,A.€HTI/Ipa’dT II0 aMopTI/meaHa Ha0aBHA BPCAHOCT HaMaA€Ha 3a
pesepBHpaH,e HOpﬂAI/I O6€3Bp€AHyBaH)€. Husuara O6i€KTI/IBHa BpeAHOCT COOABETCTBYBa Ha

€BUACHTHUPAaHATA BPEAHOCT IIOPAAT HUBHOTO KPATKOPOYHO AOCIIEBAILE.

OcmaHamu ¢buHaHcucku cpedcmea

O6j€KTI/IBH2_T2. BpCAHOCT Ha MOHCTapHI/ITC CpCACTBa IIToO BKAy‘IyBaaT HapI/I‘{HI/I CpCACTBa nu
CKBUBAACHTHU CE€ CMETAa ACKa € HpI/I6AI/DKHa Ha HUBHATA CMETKOBOACTBEHA BpCAHOCT HOpaAI/I TOQA IIITO
CE CO AOCIICAHOCT IIOMaAa OA 3 MECEIIH.

Obspcku cnipema dogepumesiume u 068pCKU Mo no3ajmuyu

CMCTKOBOACTBCHaTa BpCAHOCT Ha O6BpCKI/IT€ cnpeMa AOBCPI/ITCAI/IT ( COOAB@TCTBYB’& Ha HUBHAaTa
O6jCKTI/IBHa BpCAHOCT. CMCTKOBOACTBCHaTa BpCAHOCT Ha O6BpCKI/ITC II0 nosaj MMITI COOAB@TCTBy’Ba
Ha HUBHAaTa O6jCKTBHa BpCAHOCT HOpZ{AI/I HpI/IAaI‘OAyBaH)aTa Ha KaMAaTHUTE CTAIIK1I KOH H2.321pHI/IT€

CTAIIKH 32 CAUTYHU I/IHCTPYMCHTI/I.
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4 3HavajHM CMeTKOBOACTBEHU NMPOLIEHKM

I1pu mprMeHaTa Ha CMETKOBOACTBEHUTE IIOAUTHKI Ha ApyIITBOTO, OIHUIIIAHN BO beaerrka 2 koH
oBue (PUHAHCHCKHI H3BEINTAH, 0A PakoBOACTBOTO Ha APYIITBOTO ce Gapa Aa BPIIM IIPOIICHKH 1
IIPaBHU IIPETIIOCTABKU 32 EBHACHTHPAHUTE H3HOCH Ha CPEACTBATA M OOBPCKHUTE KOH HE CE jaACHO
BOOYAUBH OA HUBHHTE U3BOPH HA €BHACHTHpPARE. [ IporeHKITE M IPHAPYKHHUTE IIPETITOCTABKA CE
32CHOBYBAaT HAa MHHATH HCKYCTBA H APYTH (DaKTOPH, 32 KOH CE CMETa AeKa ce peaeBaHTHU. [Ipn Toa,
PaKTUYIKHTE PE3YATATH MOXKE Ad OACTAIIYBAAT OA TAKBHTE IIPOLICHKU.

IIpornienkuTe U TAABHUTE IIPETIIOCTABKU CE IIPOBEPYBAAT TEKOBHO. PeBUANpPaHUTE CMETKOBOACTBEHN
IIPOLIEHKH C€ IIPU3HABAAT BO IIEPHOAOT BO KOj HCTHTE CE PEBUAUPAHU AOKOAKY TAKBOTO
PEBHAMPAIBLE BAU]a€ CAMO 32 HAH BO TOj IIEPHOA, KAKO U 32 HAHU IIEPHOAH, AOKOAKY PEBHAUPAIbATA

BAI/IiaaT 3a4 TCKOBHHUOT M MAHHUTC IICPHOAH.

HecueypHocm 6o npoueHkume

ObesspedHysar-e Kaj HeghuHaHCUCKU cpedcmea

3aryou oA 0OOE3BPEAHYBAEbE CE IIPU3HABAAT BO U3HOC 32 KOj €BUACHTHPAHATA BPEAHOCT Ha
CpCACTBOTO AU CAMHHIIATA ITTTO reHepHpa TOTOBHMHA I'O HAAMHHYBAa HAAOMECTAUBHOT M3HOC. HpI/I
yTBpAYBaH)C Ha HAAOMECCTAUBHOT U3HOC, P’J.KOBOACTBOTO ' HpOLICHYBa O"ICKYBQHI/ITC IICHU,
TOTOBHHCKHTE TOKOBU OA CCKOja CAMHUIIA IITTO reHepHpa TOTOBHHA yerAyBa COOABCTHA KaMaTHaA

CTalIKa IIPpH IIPECMETKA Ha CeranrHara BpEAHOCT Ha THC TOTOBHHCKH TECKOBH.

ObesspedHysar-e Kaj chuHaHcucKku cpedcmea

ObesspedHysan-e Ha nobapysarsa 00 Kyrnysa4u u ocmaHamu riobapysara

ApyIIrBoTo npecMeryBa 00e3BpEAHYBAIbE 32 II00APYBAbA OA KYIIYBAYM M OCTAHATH II00ApyBarba BP3
OCHOBa Ha HpOLICHKa Ha 32.Fy6I/I Kou pesyATHpaaT OA HEMOXKHOCTA KYHYBa‘II/ITe Aa I'l HOAMI/IpaT
CBOHTC O6BpCKI/I. HpI/I HpOL[CHKa Ha COOABCTHOCTA Ha 3ary6aTa HOpaAI/I O6€3Bp€AHYBaH>€ 3a
H06apyB’£LH>’£LTa OA KYITyBaYH B OCTAHATHTC HO6’£prBaH)a, HpOHCHKaTa CE TEMEAL Bp3 AOCIIEBAIHLETO
Ha CaAAOTO Ha CMCTKaTa 3a Ho6apyBaH>a 1 MHUHATOTO I/ICKYCTBO Ha OTIIMCH, erAI/ITOCHOCO6HOCTa Ha
KAUECHTUTE U HpOMeHI/ITC BO YCAOBI/ITC 3a maakame 3a kauenture. Oba HOAp236I/Ip2. HpaBe}be
HpéTHOCTaBKI/I 3a MAHHUTC OAHCCYBaba HA KAMCHTHUTC, KAKO M 34 MAHHUTC HpI/IAI/IBI/I Ha HapI/I‘{HI/I
CpeACTBa. AOKOAKy CIDI/IHQ.HCI/ICKI/ITe YCAOBI/I Ha KAUCHTHUTE CE€ BAOILIAT, peaAHI/ITe OTIIMCHU HAa TEKOBHO
ITIOCTOCYKUTEC Ho6apyBaH>a MOKE Aa 6I/IAaT IIOBHCOKH OA O"ICKYBQHOTO, 1 MOXKE Aa 'O HAAMMHAT

HHUBOTO HA 32[Fy6I/IT€ II0paAu O6€3Bp€AHyBﬁH)€ KOH Ce AOcCera IIpru3HaATH.

YrnompebeH sek Ha cpedcmeama wmo ce amopmu3upaam

PakoBoacTBOTO BpIIIN pEAOBHA IIPOBEpPKA HA YIOTPEOHUOT BEK HA CPEACTBATA IIITO CE
amopTrsupaat Ha 31 aexkemspr 2018 roanna. PakoBOACTBOTO IIPOIIEHYBA ACKA YTBPACHHOT
VIOTPEOEH BEK Ha CPEACTBATA ja IIPETCTABYBA OYEKYBAHATA YIIOTPEOAUBOCT (KOPHUCHOCT) Ha
cpeAcTBaTa. EBHACHTHpAHITE BPEAHOCTH HA OBHE CPEACTBA CEC aHAAU3UpaHH BO beaerrka 5, 6 u 7.
DQaKTHYKH PE3YATATH, CEMTAK, MOKE Ad CE€ PA3AMKYBAAT ITOPAAT TEXHOAOIITKA 3aCTAPEHOCT.

Banuxu

3aAI/IXI/I ce GBI/IACHTI/IpaaT II0 IIOHUCKATa HOMny Ha6aBHaTa BpCAHOCT (L[CHa Ha qHHCHyC) H HETO
pCHAI/ISaLII/IOHaTa BpCAHOCT. HpI/I HpOL[CHKaTa Ha HETO peaAI/I3aHI/IOHaTa BPCAHOCT ' 3€Ma HPCABI/IA
HajOOJeKTUBHATE AOKA3H / ITOAATOLM KON CE Ha PACIIOAAIAILE BO IIEPHOAOT KOIa Ce IIPABEHU
IPOILIEHKHTE.
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Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBplm Ha 31 nekemBpu 2018
(CuTe n3HoOCHU ce n3paseHu Bo unjaau [leHapu, ocBeH [OKOJIKY He € NOUHaKy HaBeeHo)
5 HepaBu>XHOCTU, NOCTPOjKKU 1 onpema
3ewmjuwte pagexHn

o6jektn Onpema BkynHo
Ha 01 janyapwm 2017 roauHa
HabaBHa BpegHocT 9,394 237,828 124,896 372,118
McnpaBska Ha BpegHocT - (88,990) (113,162) (202,152)
HeTo eBuaeHTUpaHa BpegHOCT 9,394 148,838 11,734 169,966
MpomeHun Bo TekoT Ha 2017 roaunHa
[MoyeTHa HETO eBMAEHTMPaHa BpeaHOCT 9,394 148,838 11,734 169,966
Habagku - 5,426 4,795 10,221
lMpeHoc BO BNOXyBaka BO HEABWKHOCTU - - (718) (718)
Mpoaax6tu - - (24) (24)
Kopekuuja Ha genpeuvjauuja - (1,027) - (2,027)
(Oenpeuujauuja) 3a rognHaTa - (6,424) (2,039) (8,463)
KpajHa HeTO eBuaeHTMpaHa BpegHOCT 9,394 146,813 13,748 169,955
Ha 31 pekemBpu 2017 rogmHa
HabaBHa BpegHocT 9,394 243,254 128,949 381,597
VcnpaBka Ha BpegHoCT - (96,441) (115,201) (211,642)
HeTo eBMaeHTUpaHa BpegHoOCT 9,394 146,813 13,748 169,955
MpomeHun Bo TekoT Ha 2018 roguHa
[MoyeTHa HETO eBMAEHTMPaHa BpeaHOCT 9,394 146,813 13,748 169,955
HabaBku - 1,499 6,131 7,630
lMpeHoc BO BNOXyBaka BO HEABWKHOCTU - (39) - (39)
Mpopax6un HabaBHa BpeaHOCT - - (1,897) (1,897)
Mpoaax6un akymynupaHa - - 1,897 1,897
Kopekuuja Ha genpeumnjaunja (ben.15) - (993) - (993)
(Oenpeuujauuja) 3a rognHaTa - (7,270) (1,726) (8,996)
KpajHa HeTo eBuaeHTUpaHa BpeaHOCT 9,394 140,010 18,153 167,557
Ha 31 pekemBpu 2018 roamHa
HabaeHa BpegHocT 9,394 244,714 133,183 387,291
VicnpaBka Ha BpegHOCT - (104,704) (115,030) (219,734)
HeTo eBMaeHTUpaHa BpegHoOCT 9,394 140,010 18,153 167,557

lpodaxbu

Bo rexor ma 2018 roauma, ApyIrBoTo IIpOAaAE ACA OA CBOjaTa OIIPEMA YMja HETO EBUACHTUPAHA

BPEAHOCT HU3HECYBA HyAd ACHAPY U PEAAU3HPAIIIE IIPUXOAN BO H3HOC OA 159 majaam aemapu (2017:

36 najaau acHapn) (beaerxa 19).

3anoe ep3 HedsuxxHOCMUME, MOCMPOjKUMe U ornpemMama
Co cocrojba Ha Act 31 ackemBpr 2018 roanHa, ApyIIITBOTO HMa AAACHO 32AOXKHI IIPABA -

XUITOTEKH BP3 A€A OA CBOUTE HEABIKHOCTH (AGAOBHU OOJEKTH M 3E€MJHUIIITE), KAKO IAPaHIIHja 32

HCIOAHYBarbe Ha oOBpckuTe 110 KpeautH (beaerka 10). [Iporenerara BpeAHOCT Ha OBHE
HEABHIKHOCTH, CO COCTOjOA HA AATYMOT Ha M3BEINTAjOT 3a (PMHAHCHCKA COCTOj0a, M3HECYBA

3,218,545 Espa (2017: 3,218,545 Espa) (beaemxa 27) A0ACKa HETO EBUACHTHPAHATA BPEAHOCT
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6 HemaTtepujanHu cpenctea
HabasHa WcnpaBka Ha Heto
BpeaHOCT BpeaHocTa BpeaHoCT
KanutanuavnpaHu TpoLioun 3a CTeKHyBake Ha copTBep
Ha 01 janyapwm 2017 roauHa 3,567 (713) 2,854
Kopekuuja Ha amopTusaumja (ben. 15) - (642) (642)
Ha 31 nekemBpu 2017 roauHa / 01 janyapm 2018 3,567 (1,355) 2,212
Kopekuuja Ha amopTtusaumja (ben. 15) - (713) (713)
Ha 31 pekemBpu 2018 rogmHa 3,567 (2,068) 1,499

7 BnoxyBawa BO HeABMXHOCTU 3a U3HAjMyBaH-€

Osue BAOIKYyBarba CC COCTOjaT OA BAO)KYBaH)a BO ACAOBCH HpOCTOp HAMCHCET 32 M3AABAIHGC II0OA
YCAOBHI Ha OHCpaTI/IBCH HaEM. VcorAacyBa}beTo Ha CAAAOTO Ha BAOXYBarmbaTa HOMCf’y ABaTa AaTyMa
Ha I/ISBCCTYBB.HnC € AAACHO BO Ta6CAaTa BO HpOAOA)KCHI/IC.

HabasHa WcnpaBka Ha Heto

BpeaHocCT BpegHocTa BpegHocT
Ha 01 janyapwm 2017 roguHa 32,413 (10,856) 21,557
HabaBku 57 - 57
TpaHcdep of BNoXyBaka BO HEABWKHOCTU, MOCTPOjKN 1 ) 718 718
onpema
Kopekuuja Ha aenpeunjaumja (ben. 15) - (88) (88)
(Oenpeumjaumja) 3a rognHaTa - (811) (811)
Ha 31 pekemBpu 2017 roguHa / 01 jaHyapu 2018 32,470 (12,037) 21,433
TpaHcdep oa BrnoxyBarwa BO HEABWXHOCTU, MOCTPOJKA U
onpema 39 - 39
Kopekuuja Ha genpeumnjaunja (Ben. 15) - (708) (708)
(Jenpeuujaumja) 3a rogmHaTa - (812) (812)
Ha 31 pekemBpu 2018 rogmHa 32,509 (12,557) 19,952

Bo rexor Ha 2018 roanHa APyIIITBOTO OCTBAPH IPUXOA OA H3AABAIHLE HA ACAOBHHOT IIPOCTOP IIOA
OIIepaTHBEH HAeM BO M3HOC OA 2,216 uajaan aerapu (2017: 2,472 uajaau aenapu) (beaerxal9).

Co cocrojba Ha 31 Aekemspu 2018 roausa, 06jeKTHBHATA BPEAHOCT Ha BAOXKYBAEHATA BO
HEABHKHOCTH, YIBPACHA OA CTPaHA HA CTPYYIHH AHIIA BpaboTeHH BO APYIITBOTO CO IIpUMEHA HA
CIIOPEAAHBH IIA3aPHU IIEHH HA TO] AATyM nsHecyBa 46,233 uajaau Aeaapu (2017: 46,462 najaan
ACHAPH).
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8 ®DUHAHCUCKN UHCTPYMEHTU MO KaTeropuu

30

EBI/IACHTI/IpaHI/ITC BpeAHOCTI/I Ha CpI/IHaHCI/ICKI/ITC CpCACTBa " O6BpCKI/I Ha ApyLHTBOTO HpI/IBHaeHI/I Ha

AaTymoT Ha V3Berrrajor 3a pHHAHCHCKA COCTO]OA 32 O0jaBEHNTE IIEPHOAN MOKAT HCTO TaKa Ad

6I/IA2.T KaTeFOpI/ISI/IpaHH Ha CACAHHOB HAYMH:

2018 2017
CpeactBa
@uH. cpedcmea pacnosioxsueu 3a npodaxba
Bnoxysana Bo akuuu (ben. 9.2) 851 652
Kpedumu u nob6apyeara
®uHaHcuckn nobapysamnsa (ben. 10) 5,862 4,018
MobapyBara oa kynyBauu, HeTo (ben. 12) 189,827 190,993
MapwyHu cpeactea u eksuBaneHTn (ben. 13) 10,771 2,137
206,460 197,148
207,311 197,800
O6BpCcKu
OcmaHamu ¢hbuH. o68pcku rno am. Hab. eped.
Mosajmuum (ben. 16) 104,300 94,953
O6Bpcku koH gobasysaum (ben. 17) 40,792 46,115
145,092 141,068
9 BnoxyBama
9.1 BnoxyBawa BO NOAPYXHMULU N NPUAPYKEHU ApYyLITBA
% [ejHocT 2018 2017
MoapyxHuUUN
AOWNHr EyrapMJa, EOQ[, P. 100.00 Tprosuja 18,423 18,423
Byrapuja
BUA pooen, Ckonje, PM 100.00 Tﬂélrs:é WNHXXEHEPWHT U 9,345 9,345
A,EI,I/IH.F noo, benrpag, P. 100.00 Tproeuja 614 614
Cpbuja
WuBect A pooen, Ckonje, PM 100.00 TlpoeKTupare 1 NHXEH. 192 192
IEKI/lpO MpoekT gooen, Ckonje, 100.00 TMpoekTupame 15724 15.724
44,298 44,298
MpupapyxeHn apywTBa
J1.A. Xemuja goo, Ckonje, PM 40.36 Tproeuja 1,391 1,391
ApuHr Xenac ABEE 40.00 T1/Bo n Tpr. co rpag.mar. 1,478 1,478
TecanoHuku
AguHr Cxumu MNapc, VpaH 40.00 Tprosuja 18,440 18,440
21,309 21,309
65,607 65,607

BAO}KyBaH)aT’{l BO HOApy)KHI/IHI/ITC u HpI/IApy')KCHI/ITC ApyH_ITB’{l ce COCTOjaT OA VACAH BO KaITMTAAOT HaA

AOMAIITHHI U CTPAHCKH IIPABHU CYOjeKTH KOU He KOTHpaaT Ha odunujasuure oepsu. OBue
BAOJKYBAFba CE CBUACHTUPAHH ITO HUBHATA HADABHA BPEAHOCT Ha AATYMOT Ha CTEKHYBAISE.
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BnoxyBara (npogornxyBa)

9.2 ®urHaHCKCKM cpeACcTBa pacnosioknnBY 3a npoaaxoa

Co cocrojba Ha 31 Aexemspu 2018 dpruHaHCHCKHTE CPEACTBA PACIIOAOKAUBH 32 IIPOAAXKOA ce
COCTOjaT OA BAOXKYBAEbd BO XaPTHH OA BPEAHOCT - AKIIUHU Kaj AOMAIIHH (DUHAHCHUCKA HHCTUTYLIUN
KoM KoTHpaaT Ha MakeaoHCKaTa Bepsa 3a xapTum oA BPEAHOCT BO H3HOC OA 943 mAjaan AeHapu
(2017: 652 mAjaam AeHAPH).

ABI/DKCH:@TO Ha CMCTKAaTa Ha BAOJKYBambaTa € KaKO IITO CACAM:

2018 2017
Ha 01 jaHyapu 652 561
EcpekT oa BpegHysawe (benewwka 15) 199 91
Ha 31 pekemBpu 851 652
10 ®PuHaHcuckm nobapyBama
2018 2017
KpaTkopouHu nosajmuum 6e3 kamata
CTpaHckun noBp3aH cy6jekT 3,997 3,998
CTpaHcku gpywiTea 1,845 -
JomawHn gpywtea 20 20
5,862 4,018
11 3anuxu
2018 2017
CypoBuHM 1 Apyr1 MaTtepujanu 34,159 27,586
[oTOBM Npon3BoaMn 8,572 6,623
Tproeckun CTOKU 1,030 1,156
43,761 35,365
12 Mob6apyBaka of KynyBa4iuM U ocTaHaTu nobapyBama
2018 2017
KynyBauu
Bo 3emjaTa 74,317 65,695
Bo ctpaHcTBO 47,514 39,079
MoBp3aHu cybjekTu 72,459 90,682
194,290 195,456
HamaneHo 3a: pesepBupane nopagu ob6esspegHyBaH-e (4,463) (4,463)
189,827 190,993
OcTaHaTu no6apyBama
Mob6apyBawa of BpaboTeHuTe 1,699 12,508
[pecmeTaHu npuxoamn 1,100 -
MobapyBarsa 3a anBuaeHan - 6,827
OcTtaHaTn npeTnnaTtu 124 -
2,923 19,335
192,750 210,328

Aen oA mmobGapysarmara 3a AUBUACHAK BO TekoT Ha 2018 roanHa, Bo usHOC 0A 4,259 majasu aAeHapu
(2017: 2,334 uajaau AeHAPH), CE KOMIIEH3UPAHU CO OOBPCKH KOH AOOaBYBAaYH 1 OOBPCKH 32
AHBHACHAU — aKIIHOHEpH Ha APYIITBOTO.

Caaporo Ha moOapyBamaTa OA Kymysadute Ha 31 aekemspu 2018 roanHa Moxe Aa ce aHAAU3UPA
CIIOPEA CACAHUBE KATETOPHH HA KPEAHTEH PU3HK:

Hepocneanun HocneaHun OwTeTeHn BkynHo
31 dekemepu 2018 HeolTeTeHn HeolTeTeHn
HabaBHa BpegHoCT 35,386 154,459 4,463 194,290

VicnpaBka Ha BpegHOCT - (4,463) (4,463)

HeTo eBMAeHTMpaHa BpegHOCT 35,386 154,459 - 189,827
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MNo6apyBara of KynyBauu U ocTaHaTU nob6apyBata (NPoAoIIKyBa)

32

AHAAN32TA HA CTAPOCHATA CTPYKTYPa Ha AOCIICAHHTE HEOIITCTCHU II00APYBAEhA OA KYIIyBAYHTE CO

coctoj0a Ha 31 AekemBpu 2018 roAnHa € KAKO IIITO CACAH:

OomawHn  CrtpaHckmn [MoBp3.cy6j. BkynHo

Op 1 - 3 meceuu 18,808 5,143 16,388 40,339
Op 3 - 6 meceuu 4,139 1,201 11,596 16,936
Op 6 - 12 meceumn 2,867 90 4,792 7,749
Hag 1 rognHa 28,352 35,520 25,563 89,435
54,166 41,954 58,339 154,459

Caapoto Ha moOapyBamaTa OA KymyBadnte Ha 31 aekemspu 2017 roAnHa MOXKe Aa Ce aHAAU3UPA

CIIOPEA CACAHHUBE KATCTOPHUHU HA KPEAUTCH PHU3UK:

31 dekemepu 2017 Hepocneann Hocneanu OwTteTeHn BkynHo
HEOLITETEHN  HEOLUTETEHMU
HabaBHa BpegHocT 29,337 161,656 4,463 195,456
VicnpaBka Ha BpegHOCT - - (4,463) (4,463)
HeTo eBMAeHTMpaHa BpegHOCT 29,337 161,656 - 190,993

Amaaunsara Ha CrapocCHaTa CTPYKTypa Ha AOCIICAHUTE HEOIITECTCHHU Ho6apyBaH>a OA KyITyBa49HTC CO

cocrojoa Ha 31 AekemBpu 2017 roArHA € KAKO IIITO CACAM:

HOomawnn  CtpaHcku [loBp3.cy6;. BkynHo
Oga 1 - 3 meceum 17,113 12,068 4,783 33,964
Opa 3 - 6 mecceumn 4,707 11,471 3,421 19,599
Opf 6 - 12 meceum 3,151 12,285 6,553 21,989
Hap 1 roguna 21,969 60,241 3,894 86,104
46,940 96,065 18,651 161,656
Bo rexor ma 2018 roaura ApyIIrBoTO H3BPIH AUPEKTEH OTIIHC Ha IEAOCHO HEHAIIAATAUBU
1106apyBarba, Ha TOBAp Ha TEKOBHUTE PACOAH, BO H3HOC OA 3,312 majaau aenapu (2017: 7,810
nAjaau acHapu) (beaermka 22).
13 MapnyHu cpeacTBa U €eKBUBANeHTU
2018 2017
[leHapckn cMeTKM Kaj AoMaLLHW GaHKn 6,233 652
[eBU3HN CMETKM Kaj AoMaLLHK GaHKn 4,470 1,402
[oToBUHa BO GnarajHa — neHapcka 50 45
['oToBMHA BO OnarajHa — AeBusHa 18 38
10,771 2,137

14 HeTekoBHM cpeAcTBa HaMeHeTH 3a npogax6a

CpeacrBara HaMeHeTH 3a IPoARkDOa, kou Ha 31 Aexemspu 2018 u 2017 roanna usuecysaar 1,763

HAJaAH ACHAPH, CE COCTOJaT OA CTAHOCH 1 ACAOBEH IIPOCTOP CTEKHAT IO IIAT HA KOMIICH3AIIN]a

(pasmeHa) Ha TODAPYBAbATA KOU IIPOU3ACIYBAAT OA PEAOBHUTE ACAOBHU aKTHBHOCTHU Ha

APYLHTBOTO CO CBOHUTE ACAOBHU KOMUTCHTH.



Apundr ALl, Ckonje 33

Benewku KOH noce6HUTe (hUHAHCUCKU U3BeLITau (MPOAOITKYBa)
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBplm Ha 31 nekemBpu 2018
(CuTe n3HoOCHU ce n3paseHu Bo unjaau [leHapu, ocBeH [OKOJIKY He € NOUHaKy HaBeeHo)

15 Kanutan

AKUUOHepCKU Karnumar

Co cocrojba Ha 31 aexemspu 2018 u 2017 roauna, perucTpUPaHUOT AKIIMOHEPCKA KAITUTAA HA
Apyrrrsoto usHecysa 3,857,636 EBpa, unja aAcHapcKa IIPOTHBBPEAHOCT, HA AATYMOT Ha OCHOBAEHE
nsHecysa 212,898 majaau aeHapu. Mcrara e moaeaena Ha 386,400 oOH9HM U BO IIEAOCT IIAATCHU
AKITHH CO HOMIHAAHATA BPEAHOCT 10 akituja oA 9.983 EBpa. MmareAnTte HA OOMYHNTE AKIIUK NMAAT
mpaBo Ha rAac Bo CobpanueTo Ha APYIITBOTO, IIPABO HA UCIIAATA HA ACA OA AOOHBKATA H IIPAaBO Ha
HCIIAQTA HA ACA OA OCTATOKOT OA AMKBHAALIMOHATA OAHOCHO CTEYajHATA Maca Ha APYIIITBOTO.

CoraacHo akrmoHepckara kaura Ha ApymrtBoro, Ha 31 aekemspu 2018 Hema orpannvyBara Ha
[IpaBaTa 3aCHOBAHU Ha 3aKOH U/mAn OAAYKA HA HAAACKEH OPraH BO OAHOC HA TPIYBAIbe CO MCTHUTE
(2017 roamnna: kaj 100 obmaau akimu oAHOCHO 0.03% OA BKYIIHHOT aKIIMOHEPCKU KAIIUTAA HA
ApPYILITBOTO MMa OIPAHHYYBAEbA HA IIPABATA 3ACHOBAHU HA 3aKOH U/HAM OAAYKA HA HAAACIKEH

Oprax BO OAHOC Ha TPryBame CO I/ICTI/ITe).

CprKTypaTa Ha aKIMHOHEPCKHUOT KAIIUTAA Ha AATYMOT HA U3BECTYBAIHE € KAKO INTO CACAHM:

31 pekemBpu 2018 31 nekemepu 2017

3opaH MeTpoBcku 8.45% 8.45%
Jbynyo ATaHacoBCKK 6.84% 6.83%
bnaroj JoH4yeB 7.34% 7.34%
Bupo MNpoekT nooen, Ckonje, PCM 5.45% 5.45%
OcTaHaTtn 71.93% 71.93%
100% 100%

ITperaeaoT Ha ABIIKEESETO Ha aKITHOHEPCKHOT KarmuTaA Bo Tekotr Ha 2018 u 2017 roamna e kako

IOTO CACAM:

Bpoj Ha akuum M3Hoc (000 MKO)
Bo ConctBe BkynHo Bo ontek ConctBe BkynHo
onTek HU  perncTpup HM  perucTpupaH
aHu 7]
01 jaHyapwm 2017 366,955 19,445 386,400 202,185 10,713 212,898
OTKyn Ha concTB.
Akunn (14,932) 14,932 - (8,227) 8,227 -
31 nekemBpu 2017 352,023 34,377 386,400 193,958 18,940 212,898
01 jaHyapwm 2018 352,023 34,377 386,400 193,958 18,940 212,898
31 nekemBpu 2018 352,023 34,377 386,400 193,958 18,940 212,898
Pesepsu
3agomxutenHn PeBanop. MHBecTULMOHM
pe3epBu pe3epBu BkynHo
01 JaHnyapu 2017 43,030 347 7,408 50,785
BpenHyBate no objekTnBHa BpeaHOCT ) 91 - 91
(Ben.9.2)
31 pexkemBpu 2017 43,030 438 7,408 50,876
01 jaHyapwm 2018 43,030 438 7,408 50,876
BpeaHyBatbe no objekTMBHa BpeAHOCT i 199 i 199
(Ben.9.2)

31 pekemBpu 2018 43,030 637 7,408 51,075
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KanuTtan (npogonxyBa)

Pacnipedenba Ha akymynupaHu dobusku

Bo texor Ha 2018 roanna coraacao Oaayka Ha Cobpanuero Ha Akrmonepute oA 17 maj 2018
TOAUHA, ApymTBOTO PACITPEACAT ACA OA CBOjaTa aKYMYAHpaHa AOOHMBKA 32 AUBUACHAM, HAIPAAH U
CTHMYAH Ha YACHOBHTE Ha yIIPaBEH OADOP BO BKymeH u3HOC OA 10,370 majaan aerapu (2017: 9,112

HAJAAV ACHAPH).

Bo rexor Ha 2018 roauHa, ApyIITBOTO UCIIAATH AHUBUACHAU U HATPAAU Ha BpaDOTEHUTE BO U3HOC
0A 0,433 najaan Acuapu (2017: 3,191 najaan AcHapm).

Kopekuuu ymepdeHu 00 npemxodHu 200UHU

Bo rexor Ha 2018, ApyIurBoTO M3BPIIK KOPEKIIHja / HAMaAyBarbe Ha CAAAOTO HA
HEPACIIPEACACHATA AOOHBKA BP3 OCHOBA HA MACHTH(DUKYBAHH IPEIIKH OA MHHATH IICPHOAN
IIOBP3aHU CO M3HOCHTE Ha IPU3HACHATA ACIIPCIIH]AIIMjaTa H AMOPTH3AIIHjd Ha HCABILKHOCTIH,
ITIOCTPOJKH U OIIPEMA, BAOIKYBAATA BO HEABIIKHOCTH I HEMATEPUjAAHH CPEACTBABO BKYIICH U3HOC

oA 2,414 uajaam aenapu (2017: 1,757 najaau aeHapm).

16 Mo3sajmuum
2018 2017

LonzopoyHu kpedumu co kamama 00 domalwHU 6aHKU:

Ob6e36eneHn co xunoTeka Bp3 AeNn o4 HeABWXHMOT UMOT Ha

OpywTBOTO; NpOMEHNuBa kamaTtHa ctanka og 1.6 — 5.5%

roANLLIHO 61,897 94,953
HamaneHo 3a TekoBHa JocneaHocT (27,751) (33,051)
[JonropoyeH Aen Ha AONrOPOYHUTE NO3ajMULMU 34,146 61,902
KpaTkopo4Hu KpeanTu co kamaTta of AoMallHK GaHKu 42,403 -
TekoBHa gocneaHoCT Ha ONrOPOYHM N03ajMULn 27,751 33,051
TekoBHa gocneaHOCT Ha AONTOPOYHM NO3ajMULU 1

KpPaTKOPOYHU No3ajMuLum 70,154 33,051
BkynHo nosajmuum 104,300 94,953

ITaanor 32 oTIAATA HA AOATOPOYHHUTE IIO3aJMULIU € 00eAOAeHET BO beaerkara 3.4. [1peraeaor Ha
XUIIOTEKUTE € OOEAOAEHET BO beaemikara 27.

17 O6BpckM cnpema gob6aByBayM U octaHaTu o6BpPCKU
2018 2017
Hdo6aByBauu
Bo 3emjaTa 11,607 15,879
Bo ctpaHcTBO 24,514 22,248
MoBp3aHu cybjektu 6,671 7,988
42,792 46,115
OcTaHatn o6BpCKHU
O6BpckK 3a HagoMecToumM Ha YneHoBu Ha YO u HO 8,280 13,766
O6BpckK MO AMBMAEHAN U Harpaau 4,479 7,994
O6BpckK 3a HeucnnaTeHn 6pyTo nnaTu 3,773 4,724
O6BpckM N0 AaHOK Ha AofdadeHa BpeaHoCT - 1,282
O6BpCkM 3a YneHapvHu 57 60
16,589 27,826

57,381 73,941
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18 Mpuxoaun oa npoagax6a

2018 2017
[oTOBM Npon3BoaMn 280,393 306,928
Ycnyru n octaHati npuxoauv og npogaxba 9,652 3,588
Tproecku CTOKU 21,802 21,428
311,847 331,944

Opf kom:
Mpopaxba Ha gomalueH nasap 192,536 229,371
Mpopax0ba Ha cTpaHcKku nasapu 50,955 28,480
Mpopax0ba Ha noBp3.cybjekTn Ha gomall.nasap (ben.26) 16,004 12,408
Mpogax0ba Ha noBp3aHn cybjekTn Ha cTpaHcku nasapwu (ben.26) 52,352 61,685
311,847 331,944

19 OcTaHatu genoBHU Npuxoam

2018 2017
Mpuxogmn og HaEMHMHU 2,216 2,472
Mpuxoam og ooHaumm 1,318 -
Mpuxoam og HannaTeHu WTeTn 540 249
Mpuxoam of npogaxba Ha onpema (Genetka 5) 159 36
Mpwuxoaun og ovBnaeHom 135 4,203
OTnuc Ha 0BBPCKM 1 BULLIOLM Ha NOMMUC 112 5
Mpunxoam og ynotpeba Ha cCoOnNcTBEHU NPOM3BOAMN 85 347
OcTtaHaTu npuxoam 1,402 5,093
5,967 12,405

Bo rexor Ha 2018 roauna, ApyrrrBoTo ckAyIH AOrOBOp 32 AOACAYBAEbE HA (PUHAHCHICKA ITOAAPIIIKA
oA 31 asrycr 2018 co Baaaa ua Penrybauka CeBepra Makeaonunja. PHHAHCHCKATA IIOAAPIIIKA CE
OAHECYBA 332 HHBECTUIINCKH IIPOCKT — N3rpaAba Ha HOBH OAHOCHO aAAIITALIN]d, PEKOHCTPYKIIH]a HAU
AOIrpaaba Ha BeKe IIOCTOEYKU OOjeKTH, HAOABKA Ha OIIPEMA, MAIIIMHE U IIOCTPOJKHA U OTBAPAEbe Ha
HoBu padotHu Mecra. CoraacHo AoroBopot, ApyIITBOTO ce 0OBP3yBa A2 MHBECTHPA U3HOC HE
rmomaa oA 29,545 majaan AeHapU KakoO OIIPAaBAAHH MHBECTHIIMCKH TPOIIOLN BO IepHOA oA 01
jaryapu 2017 a0 31 aekemspu 2021 roanHa. [Toraramy, Baaaara va Penrybauka CeBepra
Makeaonuja ce 0OBp3yBa A€Ka Ke My AOAEAH HA APYIIITBOTO ApKaBHA IIOMOII OAHOCHO HCIIAATA Ha
ITAPUYHHU CPEACTBA CO MAKCHMAACH FOAHUIIICH N3HOC HajMHOTY 10% OA H3HOCOT Ha OIIPaBAAHH
HMHBECTHIIICKI TPOIIOIH PEAAUSHPAHH OA CTpaHa Ha ApyIrTBoTo, HO He moseke oA 1,000,000 Espa
(eA€H MHAHMOH €Bpa) BO ACHAPCKA IPOTUBBPEAHOCT. PHUHAHCHICKATA TIOAAPIITKA CE€ MCITAAKa HA
TOAUIITHO HUBO 33 BPEMEHCKHU IIEPHOA OA IteT roansau. Co cocroj6a Ha 31 aexemppu 2018,
Apyrrrsoro uma npumero 1,318 majaau aeHapm.

20 Martepujanu, ycnyrn u HabaBHa BpeAHOCT Ha NpoAafeHn CTOKU
2018 2017
MaTtepujanu 161,722 172,484
HabaBHa BpeaHOCT Ha NpoaadeHu CTOKU 26,723 21,194
Ycnyrv of HaaBopeLuHn cybjekTum 16,804 16,489
205,249 210,167

21 Tpowoumn 3a KopucTu Ha BpaboTeHuTe

2018 2017
HeTo nnaTtu n HagomecTouM Ha NnaTn 30,860 32,902
[NepcoHaneH gaHok 1 NpuaoHecK og nnaTtu 14,872 15,878
Harpagn Ha uneHoBuTe Ha YO u HO 3,183 7,593
Opyrm npumara Ha BpaboTeHnTe 0gobpeHn CO 3aKoH 5,832 5,529

54,747 61,902
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22 OcTaHaTu AeNOBHU TPOLIOLMU
2018 2017
[pomouumja, nponaranga u peknama 6,920 8,638
lpaBHKW, KOHCYNTAHTCKU U APYIN MHTENEKTYamnHu ycnyru 4,668 6,242
MonycTn 3a aBaHCHO nnakawe 4,440 3,081
OTnuc Ha HeHannaTtnueu nobapyesarwa (ben.12) 3,312 7,810
HapgomecTtouu 3a cnyx6eHu natyBakwa 2,882 3,456
Mpemun 3a ocurypysame 1,717 1,741
baHkapcku ycnyrm 787 681
[aHoun n npuaoHecu He3aBUCHU O pesynTaToT 245 254
Kycok 10 22
HeoTnuwaHa BpegHoOCT Ha npogageHa onpema (ben. 5) - 24
[NeHann n NPeKpLUOYHM NAapUYHK Ka3HN - 263
OcTaHaTy TpoLIoLm 535 2,399
25,516 34,611
23 DUHaAHCUCKU NpUXoaun U pacxoam
2018 2017
Mpuxogm
Kamatu 46 59
46 59
Pacxoau
KamaTu (4,783) (6,391)
HeraTvBHM KypCHUW pasnimnku (112) (89)
(4,895) (6,480)
HeTto bmHaHCcuckmn (pacxoam) (4,849) (6,421)
24 JaHoK Ha nobuBka

VcoraacyBamero Ha BKYIIHHOT AAHOK Ha AOOHBKa criopeA Vsperrrajor 3a ceondparnarara AOOHBKa
32 2018 1 2017 € KaKo IIITO CAEAU:

2018 2017
[obueka npen ogaHovyBawe 19,594 20,133
HenpusHaeHn pacxoam 3a AaHOYHM Lenu of TeKOBHATa roguHa 10,912 19,633
[aHo4yHa ocHoOBa 30,506 39,766
HamanyBawe Ha JaHO4YHa ocHoBa (135) (4,223)
[aHo4Ha ocHOBa no HamanyBame 30,371 35,543
[aHo4yHa cTanka 10% 10%
[JaHoK Ha Ao6uMBKa 3a roguHaTa 3,037 3,554
EdekTBHa gaHO4YHa cTanka 16% 18%

25 3apaboTyBauka no akuuja
3apa60TyBaqKaTa 110 aKL[I/Ija — OCHOBHA U paSBOAHCTa c HpCCMCTaHa IIO ITaT HAa ACACHC HA
AOOHBKaTA Koja HpHHar'a HA IMATEANTE HA OOMYHU AKIIUH, CO TIOHACPHUPAHUOT IPOCCUCH 6poj HA

obmuHMN AKITHI BO OIITEK BO TEKOT HAa I'OAMHATA.

2018 2017
[ob6uBka Koja npunara Ha uMaTenuTe Ha OBUYHM aKkUmK 16,557 16,579
MoHaepupaH npoceyeH 6poj Ha 0BUYHM aKLMKM BO ONTEK 356,238 356,238

OcHoBHa 3apaboTyBayka no akuuja (aeHapv no
akumja) 47 47
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26 TpaHcakumm co noBp3aHu cybjekTn

37

Kaxo moBp3sanmu crpasu Ha APYIIITBOTO €& CMETAAT IIOAPY/KHHUIIATE, IIPUAPYKCHHUTE APYIIITBA I

KAYIHHOT PAaKOBOACH KaAap. TpaHcaknuure cO OBHE CYOjeKTH Ce M3BPIIEHU BO TEKOT HA PEAOBHUTE

ACAOBHH AaKTHUBHOCTH Ha APYU_ITBOTO "u HOpMaAHI/I HaSapHI/I YCAOBH.

2018 MobapyBama O6Bpckn  Mpuxoau Pacxogu
MoapyxHuumn

Bo ctpaHcTBO

AawnHr bByrapuja, EOO[, P. byrapuja 36,839 693 11,173 169
ApnwHr goo, benrpag, P. Cpb6wja 22,663 160 41,179 1,453
OomaluHn

MuBecT A pooen, Ckonje, PCM 15,622 - 14,554 50
BLA nooen, Ckonje, PCM - 1,332 1,131 11,323
Bupo lMpoexTt pooen, Ckonje, PCM - 1,131 318 4,219
MpuapyxeHu apywtsa

Bo ctpaHcTBO

AaunHr Xenac ABEE TecanoHuku - - - -
AgwuHr Cxumn Mapc, Wpax 2,051 - - -
[OomaluHun

JI.LA. Xemuja goo, Ckonje, PCM 614 1,355 1,504 2,622
Kny4yeH pakoBogeH Kagap 7,631 4,265 479

KpaTkopo4Hu HagoMecTu - - - 5,722
2017 MobGapyBana O6Bpckn  Mpuxoau Pacxogu
MoapyxHuumn

Bo cTtpaHcTBO

AawvHr byrapuja, EOO[, P. bByrapwja 33,694 - 4,762 3,540
AgwHr goo, benrpag, P. Cpbwja 32,676 - 33,137 722
[OomaluHun

MuBecT A pooen, Ckonje, PCM 24,190 - 12,096 304
BUA pooen, Ckonje, PCM 3,127 2,606 3,046 5,557
Bupo MpoekT pooen, Ckonje, PCM 3,736 3,751 2,317 5,594
MpuapyxeHu apywtsa

Bo ctpaHcTBO

AnuHr Xenac ABEE TecanoHuku - - - -
AguHr Cxvmm Mapc, Npax 2,050 - - -
AomaluHm

JI.A. Xemuja goo, Ckonje, PCM 315 1,877 1,864 5,034
KnyuyeH pakoBogeH kapap 16,918 13,896 323 -
KpaTkopo4Hu HagomecTu - - - 8,810
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27 HeunssecHu n npeB3eMeHn 06BpPCKU

Xuromeku

IIperaeaor Ha mpoIreHeTaTa BPEAHOCT Ha AGACHITE XHIIOTEKH CO cOcT0j0a Ha 31 Aexemspu 2018 n
2017 roArHA € KaKo IITO CACAM:

2018 2017

Onwuc Ha HeaBWKHOCTA Eyp 000 mkg Eyp 000 mkg
[enoseH ueHTap Ha ynuua KysmaH Lankapes
6p.5 ) 850,000 52,271 850,000 52,275
[MponsBoaHM KoMMnekc n 3emjuite Bo ['opye
MeTtpos 1,850,000 113,766 1,850,000 113,775
AgMuHUCTpaTMBEH NpocTop Ha ynuua Veo Jlona
Pu6ap 6p.58 321,395 19,764 321,395 19,766
Onpema BO CONCTBEHOCT Ha [pyLUTBOTO 197,150 12124 197,150 12125

3,218,545 197,925 3,218,545 197,941

Mapa+yuu
Co cocroj6a Ha 31 sckemspu 2018 u 2017 roaua, ApyIITBOTO HeMa IpeB3eMEHI OOBPCKH 34

HN3AAACHH KpaTKOpO‘IHI/I FapaHL[I/II/I.

Cydcku cnoposu

Co cocrojoa ma 31 aexemspu 2018 1 2017 roanna, He ce IHOKPEHATH CYACKH IIOCTAIIKH IIPOTUB
ApyirrBoro. He ce aHTHIMIIIPAHT MAaTEPH]AAHO 3HAYAJHH OOBPCKU KOH OH IIPOH3AETAE OA
ITOTEHIIN]AAHH CYACKH ITOCTAIIKH OHAEJKH IIPODECHOHAAHITE IIPABHH COBETH IIOKAKYBAAT ACKA HEMa

BEPOJATHOCT 32 I10jaBa HA 3HAYUTEAHH 3aryOu.

HaHo4yHu obspcku

Bo rexor Ha 2018 u 2017 roausa He e U3BpPIIIEHA AAHOYHA MHCIIEKIIN]a Ha APYIITBOTO. APYIIITBOTO
BPIIN PEAOBHA IIPOLIEHKA Ha IOTEHIIHMjaAHUTE OOBPCKH KOH CE OYEKYBa AA IIPOM3AE3AT OA
AAHOYHHUTE MHCIIEKITIH 32 HEPEBIAUPAHNUTE AAHOTHH ITEPHOAH, 3€MAJKH TH BO TIPEABHA
COOABETHHTE PE3EPBHU KAAE IITO € IIOTPEOHO. PaKOBOACTBOTO CMETA A€KA H3HOCHTE KO OH MOMKEAE

Aa CE HOjaBaT HCMA A2 MMaaT 3HAYACH Cq)CKT Bp3 CbI/IHQ.HCI/ICKI/ITﬁ PE3yATATH B HAPUYIHUTE TCKOBH.

Kanuman+u obspcku
He ce GBI/IAGHTI/IpaHI/I KaltuTaAHH O6BpCKI/I Ha ACHOT Ha H3BCCTYBAKHC KOM HE CC Beke HpI/ISHaTI/I BO

rroceOHuTE (PUHAHCHCKU HU3BEIIITAH.

®@uHaHcucKku 002080pHU 068pPCKU

Coraacuo AoroBopor 3a pamkoseH kpeant 6poj 02-100-4016/1 ckayuen na 16 aexemspu 2014
roauHa, nomery Komeprinjaana barka AA Ckorje n Apyrrrsoro, ApyIurBoro € 06Bp3aHoO 32
BPEMETPACH-E HA KPEAUTOT O€3 IIPETXOAHA COTAACHOCT Ha DaHKaTa, Ad He 00jaByBa U BPILH HCIAATH
Ha AUBHACHAN AOKOAKY KPEAHTOT IIITO Ce€ OA0OPYBa mpercraByBa HaA 10% oa kammrasor Ha
ApymrrsoTo.
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HeusBecHu n npeB3eMeHn 06BpCKU (MpoaomKyBsa)

Co cocrojba Ha 31 Aexemspu 2018 oarobpenunot kpeant Bo usHoc oA 40,817 najaau aenapu (2017:
55,564 najasu AeHapn) mpercrasysa 11.7% (2017: 16%) Bo oamoc Ha karmrasoT Ha Apyrrrsoro. Co
IIPETXOAHA COrAACHOCT Ha bankara, ApyIrrBoTo umMa 06jaBeHO AUBUACHAH, HATPAAH U CTUMYAHH
HA PaKOBOACTBOTO BO u3HOC OA 10,370 majaau aemapu (2017: 9,112 majaau AeHapm) 1mrro
npercrasysa 2.97% (2017: 2.64 %) oA Bpeanocta Ha KauuTaAoT Ha 31 aekemspu 2018 roanma.

[Tonaramy, coraacao Aorosopor 3a kpeaut 0poj 02-462-3207460.3 ckayuen Ha 22 oxromspu 2014
roamsa Ha u3HOC OA 10,000 majaan Aerapu u AoroBopor 3a kpeaur 6poj 02-462-320715.4
ckaydeH Ha 16 maj 2014 roauna Ha n3aOC 0A 12,000 majaan Aenapu, nmomery Komepunjaaua banka
AA Ckorje u ApyrrrsoTo, ApyIrrBoTo € 0OBP3aHO 32 BPEMETPACHE Ha KPEAUTOT, Ad OAPIKyBa

pUHAHCHCKH KOE(MDUITHEHTH, KAKO IIITO CACAH:

a. Koedunuenr (BKkylieH AOAT BO OAHOC Ha KaITHTaA) - MAKCUMyM OA 2:1;
6. CrereH Ha CEpPBUCHPAEGE HA AOATOT — MUHUMYM 1;

CaAeaHara TabeAa ' IPHUKAKYBa OCTBAPEHUTE KOSPUIIMEHTH COIAACHO OAPEADHTE OA IIPETXOAHO

CIIOMEHATHOT AOI'OBODP.

KoeduumeHT 2018 2017
a. KoedmumeHT Ha gonr (BKyneH Jonr BO O4HOC Ha KanuTtarn) 0.30 0.28
6. CteneH Ha cepBucHpare Ha JONroT 0.71 0.61

Co cBoj pormc oa 08 anpua 2019 roanna, bankara ja n3pasu cBojata coraacHOCT / OAOOPyBarbe BO
BPCKa CO OCTBAPEHUOT KOS(PUIIMEHT HA CEPBUCHPAIbE Ha AOATOT.

28 U3BecTyBak€e No onepaTMuBHU CErMeHTU

Ha 31 aexemspu 2018 1 2017 roauna, APYIITBOTO € CACH ACAOBEH CETMEHT OAHOCHO
IIPOU3BOACTBO U ITAACMAH HAa aAUTHBU U MATEPHjAAH 34 TpaAekHa HHAycTpHja. [Ipoaaxbure tr
OCTBAPyBa Ha AOMAIIIEH U CTPAHCKHU 11432 KAKO IIITO CACAH:

2018 2017
Penybnuka CeBepHa MakenoHuja 208,539 241,778
EBponcka yHuja 11,173 4,762
OcTaHaTtn 92,134 85,404

311,846 331,944
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29 HacTtaHu no gatymMoT Ha usBectyBawe
ITo 31 aexemBpn 2018 roanHa - AATYMOT Ha H3BECTYBAIGETO, AO ACHOT HA OAODPYBAIGETO HAa OBHE
(pUHAHCHCKE M3BEIITAN, HEMA HACTAHH KOH OH ITPCAN3BHKAAC KOPEKITH]a Ha TOCCOHUTE

(PUHAHCHUCKH U3BEIIITAH.
CAeAHHBE HACTAHHU CE MATEPHjAAHO 3HAYAJHH 32 00jaByBambe BO OBHE (DMHAHCHCKI H3BEIIITAM:

- Ha 11 drepyapu 2019 roauna, ApymrrBoTo CKAy4yBa AOTOBOP 32 KPATKOPOUEH KPEAUT OP.
KP2019/3979 Bo Xaak banka AA Ckonje Ha m3nOC 0A 5,400 mAjaan AeHapy 32 0OpTHI
cpeAcTBa, co puKcHa KamaTHa cTanka oA 5.50% roAurHo u pox Ha Bpakame A0 11
despyapu 2020 roauHa.

- ma 22 despyapu 2019 roanma, Apymrrsoro ckaydaysa Axexc 1 Ha AOroBop 3a paMKOBEH
PEBOABHHTI ACHAPCKH KPEAUT 34 IIPEUCKOPYBAEbE HA CPEACTBATA HA CMETKHTE 3d TEKOBHO
paboreme 6p. 02-100-2063/2 oa 11.06.2018 roanna co Komeprnjasua banka AA Ckomje,
co 1rro pakMBHHOT AEMUT OA 10,000 majasm aenapu ce sroaemysa ma 20,000 majaan
ACHAPH.

- Ha 14 ¢espyapu 2019 roausa, Apyrrrsoro otkyn 1,000 cometenn aximu mo meHa oA 660
ACHAPU 32 AKITHja.

- Ha ceannrara vHa HaasopauoTr 0Abop oapxana Ha 04 Ackemspu 2018 roanHa AoHeceHa €
OAAYK2 34 IIPECTAHOK Ha MAHAATOT HA YACHOBHTE Ha YIpaBHUOT 0AGOp Ilerpe
®Ouannosckn u Aoruo Kapakyros 3akayano co 31 aekemspu 2018 roanHa, mopasu

rieHsnonupame. HoBorasnadenu uaenosu ce Llekos Aarmea n I'opan AraHacosckm.



ApuHr A}, Ckonje

[Tpuno3u
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HpHAor 1 - 'oAnIIIHA CMETKA CO COCToj6a HA U1 32
roAnHAaTa 17O 3aBprrysa Ha 31 aexemspu 2018
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[Tpuaor 2 - I'oantiieH u3BenITaj 3a paOOTEHETO
CO COCTOjOA Ha U 32 TOAMHATA IIITO 3aBPIIIyBa HA

31 aexemspu 2018
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