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HM3Bemrraj 3a KOHCOAMAMPaHUTE (PUHAHCUCKHU U3BEIIITAHN

Hue uspriuBme peBu3sHja Ha IPUAPYKHHTE KOHCOAUAUPAHUA (DHHAHCHCKI H3BEIITAH Ha
Apyrrrsoro Aanar AA, Cromje (,MaTngHOTO APYIITBO®) M HETOBHUTE IIOAPYKHUALHA (BO
ITOHATAMOIIIHUOT TEKCT 3a€AHO Kako ,,I'pymnara”), cocraBenu oA Koncoanmaupan usserirraj 3a
dunancuckara cocrojoa Ha aex 31 aexemspu 2019 roauna, kako u Koncoauaupan usperrraj 3a
ceoraTHaTa AOOUBKA, KOHCOAMAMpAH H3BEIITA] 33 IPOMEHUTE BO KAIMTaAOT 1 Koncoananpan
M3BEIIITA] 3 IIAPUIHUTE TEKOBU 34 TOAMHATA IIITO TOTAII 3aBPIIM, KAKO U IIPETACA Ha 3HAYAJHUTE

CMETKOBOACTBEHH ITOAUTHKH U APYIH O0jaCHYBaYKU OEACIIIKY, BKAYICHN Ha CTpaHuTe 4 A0 44.

Odzo8opHOCM Ha Pakosodcmeomo 3a KOHconudupaHume ¢huHaHCUCKU ussewmau
PaKOBOACTBOTO € OAFOBOpHO 3a U3rOTBYBAIbE 1 O6jCKTI/IBHO Hp€3CHTI/IpaH>€ Ha OBHEC
KOHCOAI/IAI/IpaHI/I q)HHaHCI/ICKI/I H3BEIIITA BO COTAACHOT CO CMETKOBOACTBEHUTE CTaHAapAI/I
HpI/IanTCHI/I BO PGHY6AHK3 CeBepHa MaKCAOHI/Ija, KaKO M1 3a BOCHOCTaByBaHse Ha TakBa BHaneI_HHa
KOHTpOAa Koja PaKOBOACTBOTO yTBpAyBa ACKa € HEOIIXOAHA 32 Ad OBO3MOJKH M3IrOTBYBambE Ha
KOHCOAI/IAI/IpaHI/I q)HHaHCI/ICKI/I HM3BEIIITA KOM CE OCAO6OACHI/I OA MaTepI/IjaAHO HOFPCLHHO

IIPUKAKYBAHC KAKO PE3YATAT HA M3MAMa UAH I'PEILIKA.

O0zo080pHOCM Ha pesu3opom

Harrra OATOBOPHOCT € A2 U3Pa3UME MUCAEHHE 3d OBHE KOHCOAMAUPAHU (PUHAHCHUCKH H3BEIITAN
BP3 OCHOBA Ha H3BpIIIcHATA peBusHja. Hue ja n3BpIimBMe peBH3HjaTa BO COTAACHOCT CO
peBusopckute crauaapAu upudarenu o Penyoanka Cesepaa Maxkeaonwujal. Tue cramaapan
Gapaar HaIlla yCOIAACEHOCT CO €THYKUTE Daparba, KAKO U TOA PEBU3M]ATA Ad ja IIAAHUpPAME U
M3BPIIyBAME HA HAYHH KOj K€ HII OBO3MOMKI Ad CTEKHEME PA3YMHO YBEPYBAIbE 32 TOA AAAL
KOHCOAMAUpaHUTe (DHHAHCHCKH H3BEIIITAH C€ OCAODOACHH OA MATEPHjAAHO ITOIPEIIHO
HIpUKaKyBarbe. PeBu3njaTa BKAYIyBa CIIPOBEAYBAIbE HA IIPOLIEAYPH CO IIEA CTEKHYBAHE
PEBH3OPCKU AOKA3H 32 H3HOCHTE M ODjaByBAIHATA BO KOHCOAHAHPAHNTE (PUHAHCHCKI U3BCIITAML.
M306panure IpOLIEAYPH 3aBHCAT OA IIPOIICHKATA HA PEBU30POT, M HCTHTE BKAYIyBaaT IIPOLICHKA Ha
PHU3HLIATE OA MATEPUJAAHO IIOTPEIIIHO IPUKAKYBAE BO KOHCOAUAUPAHHUTE (DHHAHCHCKU

M3BECILITAM, OnAO IIOPAaAHM U3MaMa UAH TPEIKA.

! Metfynapoanu cranmapau 3a pesusuja (,MCP*) u3nanenu o crpana Ha On60poT 3a Mef'yHApOHH CTaHAAP/IM 33 PEBU3Hja U
yBepyBambse (,,OMCPY*), xou cramuja Ha cwia Ha 15 mexemspu 2009 roauna, npeseenu u o6jaBenn Bo CirykOeH BECHHK HA
Peny6nrka Makenonuja 6poj 79 on 2010 roxuna
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I1pu oBre MpoIEHKN HA PH3HUITHTE PEBU30POT ja 3¢Ma BO IIPCABHA BHATPEIITHATA KOHTPOAA
PEAEBAHTHA 33 IIOATOTBYBAEE U OOJEKTHBHO IIPE3CHTUPAE HA KOHCOAHAUPAHUTE (DUHAHCUCKA
nsBerTau Ha I'pymara co IeA Kpemparbe Ha TAKBU PEBU3OPCKH IIPOIICAYPH Kot Ke OmAaT
COOABETHHU Ha OKOAHOCTHUTE, HO HE U 33 IIOTPEOATA Ad U3PA3U MUCACIHE 32 e(DEKTHUBHOCTA HA
BHATPEIITHATA KOHTPpOAa Ha I'pymrara. Pesnsmjara, HCTO Taka BKAYIyBa H OIIEHKA HA COOABETHOCTA
HA IIPUMEHETHTE CMETKOBOACTBEHH IMOAUTHKH M HA PA3yMHOCTA HA CMETKOBOACTBEHHTE IIPOITCHKH
HAIIPABEHU OA CTpaHa Ha PaKOBOACTBOTO, KAKO H OIICHKA HA CEBKYIIHATA IIPE3CHTAIIN]A HA

KOHCOAHMAHUpPAaHNTE (DHHAHCHCKH H3BEIITAH.

Hre BepyBamMe Aeka PEBH3OPCKHTE AOKA3H KOH IIITO I'M UMAME IIPUOABEHO Ce AOCTATHH U

COOABCTHH 32 Ad O6CS6CAQT OCHOBA 32 HAIICTO PEBHU3OPCKO MHUCACHE CO pe3epna.

OcHosa 3a mucrnere co pesepsa

1 Kako mrro e objaBeno Bo beaertixa 9.1 KOH IPHAPYKHUTE KOHCOAMAUPAHU (PUHAHCHUCKN
M3BEIIITAH, BAOXKYBaaTa Ha MaTHIHOTO APYIIITBO BO IIPUAPYKECHHTE APYIITBA AAHHT
Cxzmu [Tape, Upam u Aauar Xeaac ABEE I'prrmja, co cocroj6a Ha 31 ackemspu 2019
roauna nsaecysaar 18,440 uajaau aenapu u 1,478 najaau aenapu, cooaBerno. Osue
BAOXKYBaEba CE€ CBUACHTHUPAHM 110 HUBHATA HAO0ABHA BPEAHOCT IIITO HE € BO COTAACHOCT CO
npudareHara CMETKOBOACTBEHA IIOAUTHKA 00jaBeHa BO beaernkara 2.2 KOH IPHAPY/KHHITE
KOHCOAMAHUpaHH (prHAHCHCKH u3BerrTan. OcBeH Toa, Hue He OeBMe BO cOCTOj0a, €O
IIPUMEHA HA IIPOLICAYPa HA HE3ABUCHA BEPU(DUKALIN]A KAKO U APYIU PEBH3OPCKH
IIPOIIEAYPH, Ad CTEKHEME AOBOAHO COOABETHH PEBU3OPCKH AOKA3H BO IIOTKPEIA Ha OBHE
BAO)KyBarba. [loHaTaMy, HUBHUTE €EBHACHTHPAHH H3HOCH HE CE YCOTAACEHH CO
perucTpupaHnTe H3HOCH CIOPEA Perncrapor Ha AUPEKTHI MHBECTULINN KOU CE BOAU IIPH
Hemrpaanuor Perucrap ua Penryoanka CeBepra Maxkeaonnja. CooaBeTHO, He OEBME BO
€oCTOjOa A2 YTBPAMME AAAH HEKOM KOPEKIIUU Ha IIOTOPECIIOMEHATHTE BAOXKYBAEbA CO
cocrojoa Ha 31 Aekempu 2019 roanna 61 GHAE HEOIIXOAHU.

2 Kako mrro e o6jaBeno Bo beaerrika 11 KOH IPHAPYKHUTE KOHCOAMAUPAHU (PUHAHCUCKH
M3BEIIITAH, CAAAOTO Ha ITOOAPYBAEATA OA KyIyBadn co cocTojOa Ha 31 aekemspu 2019
TOAMHA BKAYYyBa II00ApYBaEba OA AOMAIIIHHI M CTPAHCKH KYIIyBadl BO M3HOC OA 83,151
HAjaAu AeHapu. I'pyliaTa He HAIPaBH IIPOLIEHKA HA PU3UKOT OA HEHAIIAATAUBOCT HUTY
MMa IIPU3HACHO PE3epBaLija OA HIBHO OOE3BPEAHYBAbE, COTAACHO IIprdaTeHaTa
CMETKOBOACTBEHA IIOAUTHKA OOjaBeHa BO beaerka 2.13 KOH OBHE KOHCOAMAUPAHI
dunancucku usserrran. [lopaau npupoasara Ha PACIIOAOHKAUBHTE IIOAATOIH U
nHaOPMALIIH, HIE He OEBME BO COCTOjOA Ad HAIIPABIME TAKBA COIICTBEHA IIPOIICHKA I Ad
YIBPAHME AQAH € IIOTPeOHA pe3epBariija OA ODE3BPEAHYBAEbE HA IIOTOPECITOMEHATHTE
obapysama co cocrojoa Ha 31 aexkemspu 2019 roauna.

Mucnerne co pesepsa

Harrre Mucaeme e Acka, OCBEH 32 MOMKHHOT €(DEKT OA MPAIIAEkATa HAa KOU CE YKAXKYBA BO IIACYCOT
,»OCHOBATA 32 MHCACEE CO pe3epBa’, KOHCOAUAUpaHUTe (DHHAHCHCKU H3BEIIITAH ja IIPETCTABYBAAT
00jeKTHBHO, BO CHTE MATEPHjAAHH ACIIEKTH, (DHHAHCHCKATA cOCTOj0a Ha I'pymara Ha acH 31
ackemBpr 2019 roAnHa, KaKO U PE3YATATHTE OA PAOOTEHETO U IAPUYHUTE TEKOBH 3a TOAMHATA
IIITO TOTALIl 3aBPIIH, BO COTAACHOCT CO CMETKOBOACTBEHITE CTaHAAPAU Ipudarenu Bo Perybanxa

Cesepra MakeaoHmHja.
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Hspemrraj 3a Apyru npasun u peryaaropun Gapama

PaxoBoactsoro na Matianoro ApyIuTBo € HCTO TaKa OATOBOPHO 32 HSTOTBYBAE HA
KOHCOAHMAMPAHHOT TOAHIICH H3BEIITa] 32 paboTersero Ha I'pymara 3a 2019 roauna so coraacHoct
co unen 384 o 3axoHoT 3a Tprosexu ApymrTea. Halma 0ATOBOPHOCT € A2 H3pasumMe MIICAERbe 32
KOH3MCTEHTHOCTA HA KOHCOAMAMPAHIIOT FOAHIIEH H3BEINTA], CO HCTOPHCKITE (hHHAHCHCKI
HHMGOPMALIHT 06jaBeHH BO KOHCOAHANPAHATA TOAMIIHA CMETKA I PEBHAHPAHNTE KOHCOAMAHPAHH
cprmancucky uspernTan Ha 'pymara co COCTO]0A Ha JT 32 TOAMHATA KOja 3aBpIIyBa Ha 31 AEKEMBPI
2019, Bo cOrAaCHOCT PEBU3OPCKIITE CTAHAAPAL npucpatenn so Perrybanka Cesepra Makeaonnja2,
KaKO I BO COTAACHOCT O DapamaTa Ha aaen 34, cras 1, Touxa (A) 0a 3akonor 3a Pepusmja.

Hamre mucaeme e aexa, ncropucknre dimancicku HHMOPMALIH OOJaBEHH BO KOHCOAHAMPAHIOT
TOAMILIEH H3BEINTa) 3a paboTemeTo Ha I'pymata Aamur AA, Crorje 11 moapyskuuus 3a 2019
TOAMHA, Ce KOH3HCTEHTHM, BO CHTE MATEPHjAAHH ACIEKTH, CO HH(MOPMALIIITE 0OjaBEHH BO
KOHCOAHAHPAHATA TOAHIIHA CMETKA M PEBHAUPAHITE KOHCOAHAMPAHH (DHHAHCHCKH M3BELITAI HA
I'pymara co cocrojfa ma u 32 roaunara xoja saspruysa ma 31 Aexemspu 2019,

Crouje,
04 naj 2020 roanua

I'pant TopuTon AOO, Cromje

{2,

‘ﬁéﬂﬂa/@ wbos,

VnpaBnTeA/ OpAacTen pesusop

Mapjart AsaoHOB Maja Atamacorcka

* Mel'yHapoAHH CTaH/Iapu 32 PeBI3MjA ( ~MCP”) m3aanenu o crpana na On6opoT 3a Ml yHAPOAUK CTAHAAPIM 32 peBM3MjA 1
ysepysamwe (,OMCPY"), kou cTanmja na cuna Ha 15 aexemspu 2009 rojuua, npeseaend 1 o6jasetn Bo CnykGeH BeCHHK HA
PenyGnmka Makenouuja 6poj 79 012010 rosmna

Chartered Accountants
Member firm of Grant Thornton Internalional Lid
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Konconunupany (hbuHaHCHCKM U3BeLLITaN
31 pekemBpy 2019 roguna

Koncoamampan ussernraj 3a (puHaHCHCKATa COCTO]0

Ben. 31 nekemepu 31 pekemBpu
2019 2018
000 MKLL 000 MK
CPEOCTBA
HeTekoBHM cpeacTBa
HepnBuKHOCTK, NOCTPOjKK U onpema ] 220,393 215,911
HematepujanHim cpeacrea 6 713 1,499
BnoxyBarsa BO HEABWXHOCTU 3@ U3HA]MyBaHE 7 16,647 19,952
Brnoxysara
- Bnoxkysara BO NpUAPYKEHW OPYLUTBA 9.1 29,646 29,456
- drHaHCKCKM cpeAcTBa PacnonoXKBN 3a npogaxba 9.2 855 851
268,254 267,669
TekoBHU cpedcTBa
PuHaHcucku nobapysara 10 2,419 1,865
MoGapyBar-a 3a gaHoK Ha AobvBka 1,003 788
NoBapyeara o Kynyeaum 1 octaHati nobapyearsa 11 173,865 193,701
Banuxu 12 72,500 40,360
[MapuyHu cpencTea U eKBUBANEHTH 13 6,131 13,983
255,918 250,697
HeTekoBHM cpefcTBa HaMeHeTH 3a npoaaxba 14 1,763 1,763
BkynHo cpenctBa 525,935 520,129
KATMATAIT U OBBPCKHW
KanuTtan 15
AKUMOHepCKK kanuTan 179,413 182,174
Pesepsu 55,620 50,423
HepacnpegeneHa aobuska 121,367 97,712
BkynHo kanuTtan 356,400 330,309
O6Bpcku
HeTekoBHU 0BBpPCKU
Moszajmuuu 16 37,957 39,563
37,957 39,563
TeKoBHM 0BBpPCKU
TekoBHa [ocCneaHOCT Ha OOMTOPOYHM No3ajMuLmM 16 58,277 74,067
O6Bpcku cnpema gobasyBaym M OcTaHaT 0GBPCKK 17 72,526 74,376
OB6BpckyM 3a AaHOK Ha aobyeka 775 1,814
131,578 150,257
BkynHo oGBpcKuU 169,535 189,820
BKynHO Kanutan u 06BPCKK 525,935 520,129

OBue KOHCOABAHPAHH (DHHAHCHCKH M3BEIITAH ce 0A0Dpenn oA Pakosoacrsoro na Matmynoro
Apymrreo ma aen 18 mapr 2020 roAmHa ¥ ce HOTIHIIAHI BO HETOBO HME OA!

I'-ann Baaroja Aorues” 2" 7, o I'-fa Jeaera 'anra
Ilpercepargn Hp Vigpaser Oabop - Pakosoawmrrea na Quuancunu
~\

MNpugpyxuute Geneliku cf cocTageH gen Ha KOHCONUANPaHUTE (hMHAHCHCKY MaBeLTan
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KoHconugupaHu ¢puHaHCUCKKM n3BewwTam
31 pekemBpu 2019 rogmHa

KoncoAamanpan nssenrraj 3a ceon(i)aTHaTa AOOMBKA

loguHa wto 3aBpLlyBa Ha

Ben. 31 nekeMRbu
2019 2018
000 MKLR 000 MKLR
Mpuxoamn og npogaxba 18 418,600 430,310
OcTaHaTv 4enoBHN NpUxoau 19 11,500 9,553
[MpomeHa Ha 3anuxuTe Ha roToBM NPON3BOAU 4,721 1,949
Martepujanu, ycnyrn n HabaBHa BpeQHOCT Ha NpoAafeHn 20 (247,188) (303,366)
Tpoluoun 3a KOpUCTU Ha BpaboTeHnTe 21 (76,149) (73,377)
Henpeuujaunja n amopTtu3aumja 5,6,7 (13,415) (12,950)
OcTaHaTv AeNOBHM TPOLLIOLU 22 (51,608) (36,739)
[o6uBka oa fenoBHU aKTUBHOCTHU 46,461 15,380
®PuHaHCUCKM Npuxoam 23 691 382
durHaHcuckm (pacxoam) 23 (4,977) (5,728)
HeTo chmHaHcuckm (pacxogm) (4,286) (5,346)
Y4yecTBO BO o6MBKaTa Ha NpMapy>KeHUTe ApyLuTBa 9.1 190 167
JobuBka npepn ogaHoOYyBawe 42,365 10,201
[aHok Ha gobuska 24 (4,414) (5,199)
Jo6uBKka 3a rogmMHara 37,951 5,002
OcrtaHaTa ceondaTtHa gobueka:
BpenHyBare Ha 06j.Bp. Ha huH.cpeacTBa pacnonoXnvem 4 199
EdpekT o npeBegyBake Ha CTpaHCKM BanyTu 5,167 24
BkynHa ceondpatHa fo6uBKa 3a roguMHaTta 43,122 5,225
[obueka 3a roanHaTa pacnosioxnnea 3a akuuoHepuTe 37,951 5,002
BkynHa ceondartHa gobreka pacnonoxnmea 3a 43,122 5,225
3apaboTyBayka Nno akuuja — OCHOBHa M pa3BoaHeTa
(MKQ no akuwja) 25 269 14

anIFl,py)KHIATe 6eneLKn ce cocTaBeH Aen Ha KOHconuaupaHuTte CbVIHaHCI/ICKVI unspewitaun
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KoHconugupaHu ¢puHaHCUCKKM n3BewwTam
31 pekemBpu 2019 rogmHa

KOHCOAI/IAI/IpaH HSBemTaj 32 IIPOMEHUTE BO KAITUTAAOT

AKUMOHepCKu Kanutan

Hepacnp
Axkuum Bo  ConcTtseHu Mpemin Pesepsu e-peneHa BkynHo
onter
Axumm nobuska
000MKL 000 MK[ N?gﬁ 000 MK 000 MKA 000 MK[
1 janyapwu 2019 203,382 (18,940) (2,268) 50,423 97,712 330,309
Pacnopepg Ha
HepacnopegeHa nobuska - - - - (10,823) (10,823)
(ben.15)
Pacnopeq Bo pesepsy ) . ) 26 (26) )
Bupo
OTKyn Ha concTBEHU ) (2,349) (412) i i 2,761)
akumm
TpaHcakumm co )
concTBeHuuuTe (2,349) (412) 26 (10,849 (13,584)
Kopekuun (ben.15) - - - - (3,447) (3,447)
[o6ueka 3a roguHaTa - - - - 37,951 37,951
OcmaHama ceornichamHa
dobuska:
BpegHyBame Ha ) ) ) 4 ) 4
Bnoxysamna (ben. 9.2, 15)
MpesenyBare Ha . ) ) 5167 ) 5167
CTpaHcKo paboTere
BkynHa ceondaTHa ) . )
no6uBka 5,171 37,951 43,122
31 pexkemBpu 2019
rogvHa 203,382 (21,289) (2,680) 55,620 121,367 356,400
1 janyapwu 2018 203,382 (18,940) (2,268) 50,183 105,511 337,868
Pacnopeg Ha
HepacnopefeHa fobuBka - - - -
(Ben.15) (10,370) (10,370)
Pacnopen Bo pesepsy ) . )
Bupo 17 (17) -
TpaHcakuum co
concreeHULuUTe - - - 17 (10,387) (10,370)
Kopekuun (ben.15) - - - - (2,414) (2,414)
[o6ueka 3a roguHaTa - - - - 5,002 5,002
OcmaHama ceornighamHa
dobuska:
BpeaHyBame Ha ) ) ) )
Bnoxyeama (ben. 9.2, 15) 199 199
MpeBenyBane Ha . ) ) o ) o
CTpaHCKo paboTere
BkynHa ceondpaTHa . ) ) 293 5002 5225
[o6uBKa
31 Aekemspy 2018 203,382 (18,940)  (2,268) 50,423 97,712 330,309
roguHa

anApy)KHMTe 6eneLuKn ce cocTaBeH Aen Ha KOHconuaupaHuTte CbVIHaHCI/ICKVI unspewitaun
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KoHconugupaHu ¢puHaHCUCKKM n3BewwTam
31 pekemBpu 2019 rogmHa

KOHCOAI/IAI/IpaH HSBemTaj 324 ITAPUIHHATE TEKOBU

Ben. [ogunHa WwTo 3aBpLuyBa Ha
31 nekemspu
2019 2018
000 MKZ 000 MKZ
OnepaTMBHU aKTUBHOCTHU
[obueka npen ogaHouvyBake 42,365 10,201
KoperupaHo 3a:
Oenpeuujauuja n amopTtusaumja 5,6,7 13,415 12,950
HeTo pacxoam / (npuxoan) o kamaTu 23 4,223 5,123
Y4ecTBO BO HETO cpefcTBaTa Ha NpuapyXeHnTe ApyLuTea 9.1 (190) (167)
OTnu1c 1 pesepBuparse nopaau obes. Ha nobapyBama 22 9,487 6,168
OTnuc Ha nobapyBakbe of BpaboTeHn 22 1,030 -
HeTo cmeTK. BpeAHOCT Ha NpoAajeHa onpemMa 22 - 2,798
HeTo cmeTK. BpeaAHOCT Ha NpodazeHn BroX. BO
HeOBUXHOCTHU 22 2,517 -
Mpuxoan og npogaxba Ha onpema 19 (389) (335)
Mpuxoan og npoaaxba Ha BrOX. BO HEABUXHOCTM 19 (3,114) -
Kycoun 22 955 45
HannaTa Ha LenocHo pesepBupaHu nobapyBata 19 - (549)
OTnuc Ha 06BPCKM 1 BALLOLUWM MO NOMUC 19 (398) (254)
68,871 35,980
lMpomeHn Bo onepaTunBHUTE cpeacTBa 1 06BpCKM
MobapyBara of KynyBaum n octaHaTn nobapysama 9,319 (26,989)
Banuxu (32,697) 14,077
O6Bpckn cnpema gobaByBaym n octaHaTn 0OBPCKU (4,364) 8,879
42,159 31,947
MnaTteHun kamatu (4,418) (5,142)
MnarteH gaHok og aobueka (5,668) (3,853)
HeTo napuyeH Tek o onepaTMBHU aKTUBHOCTH 32,073 22,952
MHBeCTULIMOHM aKTUBHOCTHU
HabaBka Ha HeABMXXHOCTM, MOCTPOjKN 1 onpemMa 1
BINOXYyBah-a BO HEABUXHOCTM (19,507) (10,826)
Mpunue oa npoganeHa onpema 389 335
Mpunue o npogageHn BroxyBara BO HEOBMKHOCTU 3114 )
(OanuB) oa fageHu KpeanTu (554) (1,845)
[Mpunue no kamatn 195 19
HeTo napuyeH Tek NICKOPUCTEH 32 UHBECTULIMOHN
aKTUBHOCTU (16,363) (12,317)
®DUHAHCUCKN aKTUBHOCTHU
Mpunue no kpegutn 120,805 116,108
(OTtnnata) no kpeanTu (138,201) (111,850)
OTKyn Ha CONCTBEHU aKLK (2,761) -
VMcnnaTa Ha guBmaeHam (8,572) (6,433)
HeTo napuyeH Tek nuckopucTeH 3a hMHaAHCUCKN
aKTUBHOCTU (28,729) (2,175)
HeTo npomeHa Ha napuyHuUTe cpeacTBa (13,019) 8,460
[MapuyHM cpeacTea 1 eKBUBaNEHTM Ha NOYETOKOT 13,983 5,584
[MpeBeayBare Ha CTPaHCKW BanyTu 5,167 (61)
MapuyHu cpeacTBa U eKBUBaNeHTU Ha KpajoT 13 6,131 13,983

anApy)KHMTe 6eneLuKn ce cocTaBeH Aen Ha KOHconuaupaHuTte CbVIHaHCI/ICKVI unspewitaun
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beaermmku xon KOHCOAI/IA,I/IPZIHI/ITe Cl)I/IHaHCI/ICKI/I
M3BCIITAN

1 OnwTK nogaTouun

Aammr aa, Cromje (,, MatugHOTO APYIITBO®) M HETOBUTE IOAPYKHHUIIM (ITOHATAMY 3aCAHO KaKO
I'pyrrara) ce 3saHnMaBa CO IIPOU3BOACTBO U IIAACMAH Ha IITHPOKA IIAACTA AAMTHBU H APYTH XEMICKH
MAaTEepPHjaAH, IPETEKHO 32 IOTPEOHUTE HA IPAACKHATA HHAYCTPH]jA, KAKO U CO IIPOCKTUPAILE,
WHKEHEPHHT U Tprosuja. ['pymaTa r m3BpIyBa ACAOBHUTE aKTHBHOCTH Ha TEPUTOPHjaTA HA
PenryOanxa Cesepra MakeAOHH]a KaKO U Ha HAABOPEIIIHHUTE IIA3aPH, TAABHO BO HEJ3HHOTO

coceactBo (Penryoanka Byrapuja — 3emja uaenka Ha EBpornickara Vauja u Penryoanka Cpbuja).

Martmaroro Apymrrso — Aauar AA, Crolje e aKIIIOHEPCKO APYIIITBO OCHOBAHO BO Perrybanka
MaxeaoHuja. ApyIITBOTO € PETUCTPUPAHO, COTAACHO OAPeADHTE Ha 3akoHOT 3a TprosckuTe
Apyrrrsa, kaj Ocaosruor Cya Crorje u 8o Crorije, oA oA cper.op. 14605/95 oa 14.03.1996
roausa. Ceanrrrrero Ha ApyIIITBOTO € AOIMpaHO Ha cAeaHaTa aapeca: Cromje, HoBoceacku Iat

op. 11 (1409).
[Moapyxnumnara Musecr A Aooea Ckorje moceaysa:

- Awurenma A 3a Haa30p Ha IPaAba OA IIPBA KATETOPHja U3AAACHA OA MHHHCTEPCTBO 32
Tpaucnopr u Bpcku co 6poj 1.076/A oa 12 mapr 2013 roauna u e co BakaOCT AO 12 MapT
2020 roanna (beaerrka 29); u

- Aurenma b 3a nsBeayBad Ha rpaaOM OA BTOpa KATETOPHja OA MUHHUCTEPCTBO 34 TPAHCIIOPT
u Bpcku co 6poj #.031/b oa 11 despyapu 2010 roanna u e co BaxuocT A0 11 deBpyapu
2017 roauna n npopoaxena co 6poj 11.031/5 oa 12 despyapu 2017 ao 12 depyapu 2024

TOAMHA.

Koncoauaupanure punancucku uspernran Ha I'pyrrata ru BKAydyBaaT (DUHAHCHCKATE M3BEIITAN
Ha MaTu<HOTO APYINTBO M HETOBUTE IOAPYKHHIIM KOU CE ITOA HeroBa KoHTpoaa. KoHTpoaaTa Ha
MartaaHOoTO APYIIITBO BP3 HEFOBHUTE IIOAPYKHHULIM CE OCTBAPYBA IPEKY CLIOCOOHOCTA MaTu4HOTO
ApyIITBo Aa yupasyBa co (DHHAHCHCKUTE U ACAOBHUTE IIOAUTUKU Ha IIOAPY/KHHUIIHTE, KAKO U Ad T'H
KOPHCTH IIPHAOOUBKHTE OA HUBHHUTE AaKTUBHOCTH.
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OnwTK nopaToum (NpoAaoKyBa)
CaeAnara Tabeaa i TIPUKAKYBA KOHCOAUAUPAHUTE HOAPYKHHUITA U YICCTBOTO HA Maruanoro
ApymTBO BO HUBHUOT KaIIUTAA CO COCToj6a HA AATYMOT HAa KOHCOAUMAUPAHUOT HSBeLuTaj 32

duHaHCHCKa cOCTOjOA:

(000 mKka)
2019 2018
% [OejHocT

BLA,nooen,Ckonje, PCM 100.00 T1/BO, MHXXEHEPUHT 1 TProB. 9,345 9,345
MuBect A pooen, Ckonje, PCM 100.00 [lpoeKTupare 1 UHXEH. 192 192
AauvHr EyrapMJa, EOQL, P. 100.00 Tprosuja 18.423 18.423

byrapuja
AawvHr goo, benrpag, P.Cp6uja 100.00 Tproeuja 614 614
Eg{:\;} MpoekT pooen, Ckonje, 100.00 TpoekTuparse 15724 15,724
44,298 44,298

2 CMeTKOBOACTBEHU MOJNIUTUKN

Bo IIPOAOAKEHHEC CE IIPUKAKAHN OCHOBHHTEC CMETKOBOACTBEHH ITOAMTHUKH yHOTp€6CHI/I Ipu
IIOATOTOBKATa HA OBUE€ KOHCOAHMAHPAHU CbI/IHaHCI/ICKI/I usBernrran. OBUE ITIOAUTHUKU CE

KOH3HUCTCHTHO HpI/IMCHCTI/I Ha CHUTC HpI/IKa)KaHI/I TOAMHH, OCBEH AOKOAKY HEC € ITOMHAKY HaBEACHO.

2.1 OcHoBM 3a NoAroToBka

OBHe KOHCOAMANPAHHE (DHHAHCHCKH H3BEIITAN CE IIOATOTBEHH BO COTAACHOCT CO 3aKOHOT 32
tproeeku Apytrrsa (“Cayx6en Becuuk xa PM” 6p. 28/2004 ... 239/2018) u [1paBuanuxor 3a
BoAere cMeTKOBOACTBO (“CayxOen Becauk Ha PM” 6p. 159 oa 29 aekemspu 2009 roauna, 6p. 164
oA 2010 roauna u 107 oa 2011 roauna). Criopea oBoj IIpaBuaHHK ce IPOIIUIITYBa BOACHETO
CMETKOBOACTBO BO COTAACHOCT €O MefyHapoAHHTE CTAHAAPAH 33 (DUHAHCHCKO H3BECTYBAILE
(MC®M) BrayayBajku ru u ToAKyBamaTa Ha IIOCTOJHUOT KOMHUTET 32 TOAKyBarbe (IIKT) u
ToakyBama Ha KoMUTETOT 32 TOAKYBaIbe Ha MEIYHAPOAHOTO (DHHAHCUCKO H3BECTYBAIbE YIBPACHU
oA Oabopor 3a meryHapoarn cmeTkoBoAcTBeHN cTaHAapAn (KTM®M) uzpasenu Ha 1 jaryapu
2009 roanna.

KoncoAnanpanuTte orHAHCHCKHE H3BEIITAN CE IIOATOTBEHHU CITOPEA KOHIIEITOT Ha HCTOPHCKA
BPEAHOCT OCBCH 33 (PUHAHCHCKHTE CPEACTBA PACIIOAOKAUBH 32 ITPOAAXKOA U (DHHAHCHUCKATE
CPeACTBA U OOBPCKH (BKAYYIYBajKH U ACPHBATUBHU HHCTPYMEHTH), AOKOAKY IIOCTOJaT, KOM CE MepaT
110 0bjekTHBHATA BpeAHOCT. OCHOBHTE 32 MEPEIHE HA CEKOj IIOCANHEYECH BHA Ha CPEACTBO, OOBPCKA,

IIPHUXOA 1 PACXOA C€ ACTAAHO OITMINAHH BO IIPOAOAKECHHC HA OBaa Beaermxa.

IToAroToBkaTa Ha OBUE KOHCOAUAUPAHH (DHHAHCHCKU H3BEIITAH BO COTAACHOCT CO
CMETKOBOACTBEHHTE CTAHAAPAX Ipuparern n objasern Bo Penybauka CeBepra MakeAoHHja Gapa
yIorpeda Ha OAPEACHU KPUTHYHU CMETKOBOACTBEHH IIporieHKH. Taa ucro raxa Oapa
PakosoactBoTO Ha I'pymara Aa ymoTpebyBa CBOM IPOLIEHKH BO IIPOLIECOT HA IIPUMEHA HA
CMETKOBOACTBEHUTE TOANTHKU. [ToApadjaTa IIITO BKAyYyBaaT IIOBUCOK CTEIICH HA IPOIICHKA HAK
KOMITACKCHOCT, HAH IIOAPAvjaTa BO KOU IIPETIIOCTABKUTE U IPOLCHKUTE CE 3HAYAJHU 32
KOHCOAMAUpaHuTe (PHHAHCHCKH H3BEIIITAH, CE OOCAOACHETH BO beaerka 4: 3Hauajuu
CMETKOBOACTBEHH IIPOLICHKI.

OBre KOHCOAHAUPAHH (DUHAHCUCKU HU3BEILITAN CE IIOATOTBEHH CO COCTOj0a Ha U 3d TOAMHUTE IIITO
sapprrysaar Ha 31 ackemspu 2019 u 2018. TexoBHHTE 1 CHOPEADEHHTE TOAATOLN IIPUKAKAHH BO
OBIE KOHCOAHAMPAHN (DUHAHCHCKY U3BCIITAN CC H3PA3eHU BO MAjaAr AeHapw, Koja e
IIPE3EHTAINCKA U (DYHKIIMOHAAHA BAAyTa, OCBEH AOKOAKY HE € IIOMHAKY HABEACHO.
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2.2 KoHconupauuja

lModpyxHuyu

(DuHaHCHCKHUTE U3BEIITAN HA ITOAPYKHHIIHITE CE BKAYICHH BO KOHCOAHMAUPAHUTE (PUHAHCHCKI
H3BCIITAT OA AATYMOT Ha HpCHCCYBa}bC Ha KOHTpOAaTa AO AATYMOT Ha HpCCTaHOKOT Ha mcraTta.
CT@KHYB&H)CTO Ha HOAPY)KHI/IHI/ITC c CBI/IACHTI/IpaHO CHOpCA METOAOT Ha Ha6aBHa BpCAHOCT, HpI/I
IIITO TPOIIOKOT 33 CTCKHYBAIBETO IIPETCTABYBA OOjEKTHBHA BPEAHOCT HA AAACHHTE CPEACTBA,
HM3AAACHHUTE AKITUH A HpCBSCMCHI/ITC O6BpCKI/I Ha AATYyMOT Ha CTCKHYBaIbETO, BKAYIUTCAHO U
HGHOCpCAHI/ITC paCXOAI/I HaHpaBCHI/I 3a IICAHUTC HAa CTCKHYBAIbCTO. Bumrokor va TpOLHOKOT Ha
CTEKHYBAILETO HAA HEroBara OOjEKTHBHA BPEAHOCT IIPETCTABYBA I'YABHA.

WHTepKOMITAaHICKITE TPAHCAKITHH, CAAAQ B HEPEAAUSHPAHH AOOUBKI OA TPAHCAKIIUNTE IIOMETy
ACAOBHUTE Cy6jCKTI/I ceE CAI/IMI/IHI/IpaHI/I. HepeaAHsHpaHTe 3ary61/1 ceE CAI/IMI/IHI/IpaHI/I HCTO TaKa, OCBCH

BO CAydYaj KOI'a TPOIIIOKOT HE MOKE A OHAE HAAOMECTEH.

lMpudpyxxeHu dpywmea

[TpuaApysxeHn ApyIIITBa Ce CyOjeKTH Bp3 KO MaTHIHOTO APYIIITBO NMa 3HAYNTEAHO BAHjaHUE, HO
HE TH KOHTpoAupa ucture. [locroemero Ha 3HAYUTEAHO BAHjaHHE CE YIBPAYBA IIPEKY CACAHOTO:
32CTAIICHOCT BO OADOPOT Ha AHPEKTOPH, YIECTBO BO IPOIECOT HA KPECHPAE IIOAUTUKH 1
AOHECYBAIbE HA OAAYKH, MATEPHjAAHH TPAHCAKLINI, MeI'yceOHA pa3MeHa Ha PAKOBOACH IIEPCOHAA H
00e30eAyBarbe HA CYLIITHHCKY TEXHIYKH HH(MOPMALIIH, U KAAE YIECTBOTO BO KAIIUTAAOT CE ABHIKH
romery 20 u 50% oA raacaukure upaba. BaokyBamaTa BO IPUAPY/KEHUTE APYIIITBA CE
EBHACHTHPAHH CIIOPEA METOAOT Ha raasHuHa. Hepeaansupanure AOOHBKI HAK 3aTyOH OA
TPaHCAKIIHUTE IIOMeTY [ pylaTa u IPUAPYIKEHITE APYIIITBA C€ EAUMHHHIPAHHE COTAACHO 0DEMOT Ha
yaecTBOTO Ha I'pymara Bo oBue enrurern. [Ipu eAnMuHEpame Ha HepeaAU3HPAHUTE 3aTyOH,

CPeACTBATa CE TECTHPAAT 34 3aryOU IIOPaAl OOE3BPEAHYBAILE.

2.3 JenoBHM KOMOMHaLUN

I'pyrraTa ro mpuMeHyBa METOAOT Ha CTEKHYBAEE BO CMETKOBOACTBOTO 32 ACAOBHH KOMOMHAITHH.
IIpeneceHnOT HAAOMECT, OA cTpaHa Ha ['pymara 3a Aa cTekHe KOHTPOAA HA TOAPYKHHIIA, CE
IIpECMETYBa KAKO 30HP OA OOjeKTUBHH BPEAHOCTH Ha IIPEHECEHUTE CPEACTBA, HACTAHATITE OOBPCKU
U COIICTBEHHYKHTE YIECTBATA OA CTpaHa Ha I'pyIraTa Ha AATYMOT Ha CTEKHYBAFbE, KOM BKAYIyBaaT
00jeKTHBHA BPEAHOCT Ha CPEACTBO MAM OOBPCKA KOU IIPOU3ACIYBAAT OA IIPEB3EMEHUOT AHTUKMAH
Ha HaAOMeECT. TPOITIoNnuTe 32 CTEKHYBAIE CE IIPU3HABAAT BO IIEPUOAOT KOTa HACTAHAAC.

prnaTa IIpU3HAaBa CTEKHATH CPEACTBA KO MOXKAT Aad CE I/IAeHTI/ICpI/IKYBaaT n HOT€HL[I/IjaAHI/I O6BpCKI/I
BO A€AOBHATaA KOMGI/IH’ZLI_II/Iia, Oes OTACA HA TOA AAAH THUC Ouae IIPETXOAHO IIPU3HACHH BO
(pHHaHCHCKHTe H3BEIIITAN HA CTEKHYBAYOT IIPCA IIEPUOAOT HA CTEKHYBAIHLE. Creknarure CPEACTBa 1
HOTGHHI/IjaAHI/ITC O6BpCKI/I 00MYIHO ce Mepart I10 O6i€KTI/IBHa BPCAHOCT Ha AATYMOT Ha CTCKHYBaIbe.

I'yABHAOT ce eBUAEHTHPA IIO OAAEAHOTO IPU3HABAIE HA HEMATEPHjAAHUTE CPEACTBA KOM MOXKE Ad
ce mAeHTHHKYBAAT. | YABHAOT ce ImpecMeTyBa Kako BUITIOK HaA 30UPOT Ha 2) OOjeKTHBHATATA
BPEAHOCT Ha IIPEHECEHUOT HAAOMECT, O) IIPU3HATHOT U3HOC HA HEKOHTPOAHUPAHOTO YIECTBO HA
CTEKHYBAYOT U B) OOjEKTUBHATA BPEAHOCT HA CHUTE IIOCTOCYKU COIICTBEHUYKH yIECTBA HA
CTEKHYBAYOT HA AATYMOT Ha CTCKHYBAIbe, HAA OOJEeKTHBHH BPEAHOCTH Ha HETO CPEACTBATA KOM MOKE
A2 ce HACHTU(UKYBAAT HA AATYMOT Ha CTEKHyBame. AOKOAKY OOjeKTUBHHTE BPEAHOCTH Ha HETO
CPEACTBATA KOU MOIKE Ad CE HACHTU(UKYBAAT TO HAAMUHYBAAT IIOTOPE IIPECMETAHNUOT 30Up,
BHUIIIOKOT U3HOC (T.€. AOOHBKA HAIIPABECHA IIPH IIOBOAHA Ha0aBKa) IIPETCTaBYBAa AOOMBKA OA ITOBOAHA
nabGaska. [Ipea nmpusHaBarbe Ha AOOHBKA OA IIOBOAHA HA0ABKa, CTEKHYBAYOT TPpeba IIOBTOPHO Ad
IIPOIICHN AAAU IIPABUAHO I'l HACHTU(HUKYBAA CHTE CTEKHATH CPEACTBA, IIPEB3EMEHH OOBPCKH KaKO
1 OMAO KOH AOIIOAHHUTEAHO YTBPACHH CPECACTBA HAH OOBPCKH HMACHTU(UKYBAHE BO TEKOT HA
HIPOIIECOT HA PEBUAUPAILE, KAKO U Ha IIPOLIEAYPHTE KOU CE€ KOPUCTEHHU IIPH MEPEEbE Ha U3HOCUTE
KOH Tpeba Aa OHAAT IPU3HACHH HA AATYMOT Ha CTEKHyBarbe. AOOHBKaTa TpeOa Aa My OHAe

MIPUIIHAIITAHA Ha CTEKHYBAYOT.
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2.4 M3BecTyBawe NO CErMeHTU

AeAOBCH CEIrMECHT HpCTCTaBYBa rpyna Ha CpeACTBa n ACAOBHH AKTHUBHOCTH 32 O6CS6CAy’BaH:C Ha
IIPOMU3BOAN U YCAYTH, KOH CE IIOAAOKHI Ha PUSHITM PASAUYIHH OA OHIE Kaj APYI ACAOBHI
cermenTH. I'eorpadpckuoT cermeHT mmak obe3beAyBa IIPOU3BOAN U YCAYTH BO PAMKH HA OAPEACHO
C€KOHOMCKO OHKPY)KYBZLH)C ITIOAAOXKHO Ha pI/ISI/IHI/I paSAI/I‘IHI/I OA OHUE Kaj ApyrI/ITC I‘COI’paClDCKI/I

CECIrMCHTH.

2.5 TpaHcakuum BoO CTPAHCKU BanyTu

@yHKUUOHarnHa u rnpes3eHmauuoHa easiyma

TpaHcakiuuTe ACHOMHHHPAHH BO CTPAHCKA BaAyTa Ce UCKaKaHU BO MakeAoHCKH AeHapH co
IIpUMEHA Ha OPHUIIMJAAHHOT CPEACH KyPC Ha ACHOT Ha TpaHcakiujata. CpeAcTBaTa M OOBPCKHTE
ACHOMUHUPAHU BO CTPAHCKA BAAYTA ce HCKaxaHu BO Makeaoncku AeHapu (,,AeHapu”) 1o
cpeaHnoT Kypc Ha Hapoanara banka Ha PenryOanxa CeBepra MakeAOHH]a Ha IIOCACAHIOT ACH OA
IIPECMETKOBHHOT IteproA. Crure AOOHBKI H 3aTyOH KOU IPOH3ACIYBAAT OA KYPCHHTE PA3AUKI
HpuKaxaHu ce BO KOHCOAMAMPAHHOT U3BeIIITaj 3a ceornaTHaTa AOOHBKA KAKO IIPUXOAH HAU

pacxoAm OA q)I/IHaHCI/IpaHye BO IIEPHOAOT HAa HUBHOTO HACTAHYBaIbE.

CpeAHI/ITC ACBHU3HU KypPCEBH KOU Oea TIPHUMCHETH 32 IIPUKAKYBAIbC HA ITO3UITNHTC HA

KOHCOAMAHPAHUOT I/ISBCLHTa.j 3a (pI/IHaHCI/ICKa cocroj6a ACHOMHMHHPAHU BO CTPAaHCKA BaAyTa, Ce

CACAHUTE:
31 pekemBpu 2019 31 pekemBpu 2018

1YCLO 54.9518 geHapu 53.6887 geHapu

1 EYP 61.4856 feHapu 61.4950 geHapu

UneHku Ha epynama

HpI/IXOAI/ITﬁ Hu pZLCXOAI/ITC H IIO3HUITHMUTE Ha q)I/IH’ZLHCI/ICKQ.Ta COCTOi6a Ha CHUTEC YACHKHM Ha prHaTa
‘II/Ija. (i)yHKL[I/IOHaAHa BaAYI‘a € paSAI/I‘-IHa OA BaAyTaTa Ha HpeseHTaqua ceE HpeBCACHI/I BO
Hp€3€HTaHI/ICKaTa BaAyTa KaKO IITO CACAM:

— CpeAcTBaTa I OOBPCKUTE CE IIPECMETAHU CIIOPEA CPCAHHOT KYPC HA AATYMOT Ha
KOHCOAMANPAHHOT MU3BEINTaj Ha (DHHAHCHCKATA COCTOj0a,

— IlpuxoAnTe 1 pacXOAUTE CE IIPEBEACHH CO yIIOTpeba HA IPOCEYHHOT KyPC 32 IIEPHOAOT Ha
H3BeCTyBambE (OCBEH aKO IPOCEYHHUOT KypC HE IIPETCTAByBa Pa3yMHa OCHOBA 34 N3PA3yBAbE HA
KYMYAQTHBHHOT e(DEKT Ha KYPCEBUTE HA ACHOT HA TPAHCAKIIN]aTa, BO KOj CAY4Yaj € KOPUCTEH
KYPCOT Ha TPAHCAKITH|ATa), 1

— KypcHure pasauku IpOH3AC3EHH OA IIOTOPEHABEACHOTO CE IPUKAKAHI KAKO IIOCCOHA CTaBKa
BO OCTaHATATA CeOIpaTHA AOOHUBKA.

2.6 HeaBMXHOCTU, NOCTPOjKU U onpema

HCABI/I}KHOCTI/ITC, HOCTpOiKI/ITC nu onpeMaTa ce CBI/IACHTI/IpaaT II0 Ha6aBHa BpCAHOCT HAH I10
HpCTHOCTaBCHa Ha6aBHa BpCAHOCT HaMaA€Ha 3a aKYMyAI/IpaHaTa Aenpeunjauuja n pe3€pBI/IpaH>CTO
IIOpaAu 0OE3BPEAHYBAEbE, AOKOAKY ITocTon. HabaBHaTa BpeAHOCT BKAYYYBA TPOIIIOIH KOU
AI/IPCKTHO CC OAHECYBaaT Ha Ha6aBKaTa Ha CpCACTBaTa.

[IpermocraBenara HaOaBHA BPEAHOCT IIPETCTABYBA PEBAAOPU3UPAHA HAOABHA BPEAHOCT Ha
OAPEACHH CTABKU Ha HEABIKHOCTHTE, ITOCTPOJKATE M OIIPEMaTa KON CE PEBAAOPU3HPAHHU BO
repuoaunte mpea 2003 roanHa, 10 AT Ha IIPUMEHA Ha KOCOHUIIMEHTH 32 HHACKCHPAIbE YIBPAYBAHN
oA crpaHa Ha Ap:xaBHIOT 3aBoA 3a CraTncTHKa.

[leHaTa Ha 9YMHCHC HA CPCACTBATA, U3I'PAACHU BO COIICTBCHA pemnja, C€ COCTOU OA TPOIIOKOT 32
MﬂTGpI/IjaA, AHPCKTHA p9.6OTHa CHA2 1 COOABCTHH OIINIITH IIPOU3BOAHH TPOIIOIIH.
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HepBWXxHOCTK, NOCTPOjKKU U onpeMa (MpoAoKyBa)

TporouTe IO KaMaTH 32 IO32jMUIIM KON CE KOPHUCTAT 32 (PUHAHCHPAEE HA U3rPaAda Ha
HEABHKHOCTHTE, IIOCTPOJKUTE M OLIPEMATA CE KAIIMTAAU3HPAAT, 3a BpeMe Ha IIEPUOAOT KOj €
IIOTPEOEH Aa Ce 3aBPIMAT U IOATOTBAT CPEACTBATA 32 HHBHO CTaBarbe BO yrorpeda. Ocranarure

TPOIIOI II0 OCHOB Ha HOSajMI/IL[I/I C€ CBUACHTHPAHU KAKO TPOIMOK.

HOCACAOB&TCAHHTC HA02ABKU Ce BKAYYCHH BO CBUACHTHPAHATA BPEAHOCT HAa CPEACTBOTO UAH CE
IIPHU3HABAAT KAKO nocebHO CPEACTBO, COOABETHO, CAMO KOI'a IIOCTOH BCpOjaTHOCT OA IIPUAHUB HA
HUAHH €KOHOMCKH KOPHUCTH 324 prHaTa IIOBP3aHM CO CTaBKaTa U KOTIa HabaBHATA BpPCAHOCT HaA

CTaBKaTa MOXKE Pa3syMHO A2 CE€ U3MEPH.

Curre ApyrU PEAOBHH OAPIKYBAIbA U IOIIPABKU CE EBHACHTHPAAT KAKO PACXOAH BO
KOHCOAMANPAHHOT HU3BCIIITAj 32 ceoIrpaTHaTa AOOMBKA BO TEKOT HA (DUHAHCHCKHOT IIEPHOA BO KOj

ce jaByBaar.

He ce mpecmeryBa Aeripenmjanyja Ha 3eMjUIIITETO U HHBECTUIIMUTE BO TeK. Aemperiujarujara Ha
OCTAHATHTC CTABKH HA HCABIDKHOCTHTE H OIIPEMATA CE IIPECMETYBA IIPABOIIPOIIOPIIHOHAAHO, CO
IIeA, Ad CE PACIIPEAEAN HADABHATA HAN IPETIIOCTABEHATA HAOABHA BPEAHOCT AO HUBHITE

PE3UAYAAHH BPEAHOCTH HHU3 IIPOILICHETHOT BCK HA yHOTp€6a, KaKO IIITO CACAM:

HPOHCHCTI/IOT BCK Ha yHOTpC6a Ha CTAaBKUTE HAa HEABIDKHOCTHUTE M OIIPEMATA, € KAKO IITO CACAH:

3rpagun 40 roanHn
MoroHcka onpema 10 roanHmn
OctaHaTta onpema 1 MOTOPHM BO3una 4-5 roguHu

PesmayasHmTe BpeAHOCTH KAKO M BEKOT Ha JIIOTpeOa Ha CPEACTBATA CE IIPOBEPYBAAT H AOKOAKY €
ITOTPEOHO Ce KOPErupaar, Ha CEKOj AATyM Ha KOHCOAMAMPAHHOT U3BEIITA] 32 (DHHAHCHCKA COCTO]OA.
EBuaenTrpanara BpeAHOCT Ha CPEACTBATA CE HAMAAYBA BEAHAII AO HUBHATA HAAOMECTAHBA
BPEAHOCT BO CAY4aj KOI'd €BHACHTHPAHATA BPEAHOCT ja HAAMUHYBA HAAOMECTAHBATA BPEAHOCT
(beaermka 2.9).

HpI/IXOAI/ITé AN PACXOAHUTE IIOBP3aHHU CO OTyf'yBa}ba AN CTAaBAKHE BOH yHOTpC621 CE OApCAYBaAT 110
IIaT Ha CHOp€A6’d Ha IIPUABUTE OA OTny'BaH:e CO €EBUACHTHUPAHHUOT U3HOC 1 CE€ EBUACHTHPAAT BO

KOHCOAMAHUPAHUOT I/I3BCH_ITaj 3a CCOHq)aTHa AO6I/IBK9. KaKO ACAOBHH ITPUXOAH.

2.7 BnoxyBawa BO HeAABMXKHOCTU 3a U3HajMyBame

HeABI/DKHOCTI/ITC, COIICTBECHOCT Ha prnaTa, KoM CE quaaT, HpeA CE, CO IIEA OCTBapy’BaH)C HpI/IXOA
OA HUBHO HSHajMYBaHse, HaMECTO 3a YHOTp€6a BO peAOBHI/IOT TEK HA ACAOBHHUTEC AaKTUBHOCTH, 32
ZLAMI/IHI/ICTpaTI/IBHI/I HOTp€6I/I AW 324 HUBHA HpOAZDK621, ce HpI/I3HaCHI/I KaKO BAOXKYyBarmba BO

HCABIKHOCTH 32 I/ISHaj MyBarbC.

HeaproxHOCTHTE 32 H3HAJMyBaIbe, KOU CE COCTO)aT OA AGAOBEH IIPOCTOP, C€ EBUACHTHPAHN CIIOPEA
HUBHATA Ha0aBHA BPEAHOCT, HAMAACHA 33 COOABETHATA HCIIPABKA HA BPEAHOCTA U €BEHTYAAHOTO
pesepBHUparbe IIOPAAU OOE3BPEAHYBAKSE.

AemperujanmjaTa Ha CTABKATE Ha OBHCE HEABEDKHOCTH CE IIPECMETYBA IPABOIPOIIOPIUOHAAHO, CO
IIeA, Ad CE PACIIPEACAH HADABHATA MAM IPETIIOCTABEHATA HAO0ABHA BPEAHOCT AO HUBHITE
PE3HAYAAHU BPEAHOCTH HH3 IIPOLIEHETHOT BEK Ha YIIOTPeDa KAKO IITO € 00EAOAEHETO BO beaermka
2.6.
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2.8 HemaTtepujanHu cpenctea

HeMaTCpI/IjaAHI/ITC CpCACTBa CTCKHATH OA CTpaHa Ha prHaTa, CO OI‘paHI/I‘ICH BCK Ha YHOTp€6a, ce
EBHACHTHUPAHU CIIOPCA HUBHATA HAOABHA BPEAHOCT HAMAACHA 32 AKyMYAHPAHA AMOPTU3ALIN]A 1

3aryOH OA OOE3BPEAHYBAEHE, AOKOAKY IIOCTOjaT.

HOCACAOBaTeAHI/ITe Ha0ABKU ce KallITAaAU3HPaAT CAMO KOI'a IIOCTOHN BCpOjaTHOCT OA IIPHUAWB Ha
HUAHHI €CKOHOMCKH KOPHCTH 32 prnaTa IIOBP3aHM CO CTaBKaTa M KOra HA02BHATA BPCAHOCT Ha
CTaBKaTa MOXE Pa3yMHO Aa C€ U3MEPU. Cure ocraHaTu TpOIIOLX CE IIPU3HABAAT BO AO6I/IBKI/I A

3aryOH BO IEPHOAOT KOIa HACTAHYBAAT.

AMopTH3aITHjaTa Ha HEMATCPUjaAHUTE CPEACTBA CE IIPECMETYBA IIPABOIIPOIIOPIIHOHAAHO BO IIEPHOA
OA 1eT roanHnd. Pe3nayasHITE BpEAHOCTH HA HEMATCPHjAAHHTE CPEACTBA U IIPOIIEHECTHOT BEK Ha
yIoTpeda ce IIPErACAYBaaT Ha CEKOJ AATYM Ha U3BECTYBAbE

2.9 O6e3BpegHyBate Ha HePMHAHCUCKUTE cpeacTBa

HeaproxaOCTHTE, IIOCTPOJKHTE M OIIPEMATA, HEMATEPHjAAHUTE CPEACTBA U BAOKYBAIbATa BO
HEABIKHOCTH 34 I/I3HaiMyBa}b€ CO ACCbI/IHI/IpaH BEK Ha yHOTp€6a, ce HpOBepyBaaT OA MOXXHHU
OI_HTCTyBa}ba CEKOoraIi Kkora OAPCACHI/I HaCTaHU AN HpOMCHI/I ym}KyBaaT ACKa CBI/IACHTI/IpaHI/IOT
H3HOC Ha CpCACTBaTa HE MOXXE Aa C€E HAAOMECTH. CCKOFaLH Kora CBI/IACHTI/IpaHI/IOT H3HOC Ha
CpeACTBaTa Tro HQ.AMI/IHyBa HHUBHHNOT HAAOMCECTANB U3HOC, CC HpI/I3HaBa 3ary6a OA O6€3Bp€AHyBaH)C
BO KOHCOAI/IAI/IpaHI/IOT I/ISBCLHTaj 3a CCOHCi)aTHa AO6I/IBK2. HaAOMCCTAI/IBI/IOT HM3HOC HpeTCTaByBa

IIOBHCOKHOT U3HOC HOMCf’y HETO IIPOAAKHATA LICHA U yno’rpe6HaTa BPEAHOCT Ha CPEACTBATA.

Hero IIPpOAAKHATA IIEHA € U3HOC KOj ce AO6I/IB9. OA HpOAa)K62. Ha CPEACTBO BO TpchaKqua HOMCf’y
AO6pO H3BCCTCHHU Cy6jCKTI/I, AOACKa YHOTpC6H’dTa BPEAHOCT € CErarrHara BpeAHOCT Ha IIPOIEHETUTE
HUAHH T'OTOBUHCKH IIPUAHUBH IITO CE€ OYCKYBA Ad IIPOU3AE3AT OA KOHTHHYHPaHATA YHOTPC62. Ha
CpeACTBaTa 1 OA HUBHOTO OTyI"yBQ.HBC Ha KpajOT OA yHOTp€6HI/IOT BCK. HaAOMCCTAI/IBI/ITC HN3HOCH CE
IIPOLICHYBAAT 32 IIOCAMHCYHU CPEACTBA UAH, AKO € TOA HEMOIKHO, 32 II€AATa I'PyIIa HA CPECACTBA KOja

TCHEpHpPa rTOTOBHUHA.

2.10 HeTekoBHM cpefcTBa HaMeHeTH 3a npogax6a

HeTeKOBHI/ITe CpeACTBa ceE KAaCI/ICpI/ILII/IpaHI/I KaKO CpCACTBa KOMH C€E quaaT 3a HpoAa>{<6a Kora
HUBHUOT eBI/IACHTI/IpaH HN3HOC Tpe6a Ad C€ HAAOMECTU HpBeHCTBeHO HpeKy HpOAa)KHa TpchaKLII/Ija,
a CE€ CMETa ACKA ITOCTOU TOAEMA BCpOjaTHOCT 3a HpOAa>I<6aT21 Aa CE OCTBapI/I. TI/IC ce eBI/IAeHTI/IpaHI/I
IIO IIOHUCKHOT OA eBI/IAeHTI/IpaHI/IOT HN3HOC 1 O6j€KTI/IBHaTa BpCAHOCT, HaMaA€HO 3a TpOLT_IOLII/ITe 3a
HpOAa>K6a, AOKOAKy HUBHUOT CBI/IA&HTI/IpaH MN3HOC CE€ HAAOMECTU HpeA ceE HpeKy HpOAa)KHaTa

TPAHCAKIIHja HAMECTO IIPEKy HUBHA KOHTHHYHpPaHa yIOTpeOa.

211 PuHaHCUCKM cpencTBa

I'pymara tur kaacuduirapa cBouTe (DHMHAHCUCKH CPEACTBA BO CACAHHTE KATCTOPUI: (PUHAHCHCKI
CPEACTBA IO OOjJEKTUBHA BPEAHOCT IIPEKy AOOMBKH U 3aIyOH, (PUHAHCUCKH CPEACTBA KOH CE UyBaaT
AO AOCIICBAIbE, KPEAHTH U ITO0ApyBarba 1 (PUHAHCHCKI CPEACTBA PACIIOAOKIBH 33 IPOAAKDA.
Kaacudumkanmjara 3aBucH oA LeAnTe 3a HAOABKA Ha (PMHAHCHCKUTE CPEACTBA. PAKOBOACTBOTO TH

KAQ_CI/Iq)I/ILH/Ipa (bHHaHCI/ICKI/ITC CPCACTBQ. BO MOMCHTOT HAa HUBHOTO HPBI/I"IHO HpI/ISHaBQ.H)C.
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®@uHaHcucku cpedcmea o objekmusHa epedHocm ripeKy 0obueku u 3a2ybu

DuHAHCHCKHATE CPEACTBA IO OOjJEKTUBHA BPEAHOCT IIPEKY AOOMBKH 1 3aryOH ce (DMHAHCHCKU
CPEACTBA HAMCHETH 32 TPryBame. EAHO (DMHAHCHCKO CPEACTBO CE KAACH(PUIIIPA KAKO CPEACTBO
HAMEHETO 32 TPIyBarbe AOKOAKY CE CTEKHYBA CO IIEA Ad CE ITPOAAAE BO KpaTok pok. CpeAcTBaTa BO
0Baa KaTEropuja ce KAACH(UIIIPAAT KAKO TEKOBHHU CpeAcTBa. I'pyrraTa Hema kaacudpunpano
CPEACTBa BO OBaa KATErOPHja HA AATYMOT Ha KOHCOAMAUpPaHUOT V3Berrraj 3a puHAHCHCKATA

cocTojoa.

®uHaHcucKu cpedcmea Kou ce Yygaam 00 docriegarbe

BaorkyBarea dyBaHI AO AOCIIEBAIGE CE HE-ACPHBATUBHI (PHHAHCHUCKH HHCTPYMEHTH CO (PUKCHU
IIEPHOAM Ha OTIIAATA U CO (PHUKCEH IIEPHOA Ha AOCIIEBarbe Kon I'pylrara nMa HaMepa 1 MOXKHOCT Ad
I'H 9yBa AO TIepHOAOT Ha AocreBambe. Co coctojoa Ha 31 aekemBpu 2019 roamna I'pymara Hema
KAACH(DHUITHPAHO CPEACTBA BO OBad KATCTOPHja HA AATYMOT Ha KOHCOAMAHPAHHOT M3Berrrraj 3a
duHAHCHCKAaTa COCTOjOA.

Kpedumu u nobapysar-a

KPCAI/ITI/ITC u no6apyBaH>aTa ce HC—AepI/IBaTI/IBHI/I CbI/IHaHCI/ICKI/I CpCACTBa CcO CpI/IKCHI/I AN OApCACHI/I
IIA2KAEba KOU HE KOTI/IpaaT Ha aKTHUBCH Hasap. Tue ce BKAY‘I(?HI/I BO TEKOBHUTC CpCACTBa, OCBCH 32
OHHE KOM AOCIIEBAAT BO HCpI/IOA IIOAOAT OA 12 MECEIIH OA AATYMOT Ha M3BCCTYyBaIbC. KPCAI/ITI/ITC Hu
robapysarsaTa Ha I'pyniara Ha AATyMOT Ha H3BECTYBAIbE CE COCTOJAT OA II00APYBAEbA OA KYIIyBauU K

OCTaHaTHU Ho6apyBaH>a, AAACHU HOBaiMI/ILII/I KaKO U ITApUYIHU CPEACTBA U ITADUIHU CKBUBAACHTH.

@uHaHcucKku cpedcmea pacnonoxnusu 3a npodaxba

DUHAHCHUCKH CPEACTBA PACHIOAOKAHUBHU 32 IIPOAAKOA CE HE-ACPUBATUBH, KOU CE KPEUPAHHU BO OBaa
KATETOPHja AU IIAK HE Ce KAACH(PULIIPAaHN BO ODHAO KOja OA OcTaHaThTe Karteropuu. Tue ce
BKAYYEHHU BO HETEKOBHH CPEACTBA OCBEH aKO PAKOBOACTBOTO HEMa HAMEPA Ad I'O OTyIH
BAOKYBAEbETO BO POK OA 12 MeceIu 0A AATyMOT Ha KOHCOAHAUpaHHOT VI3Berrraj 3a (punancuckara
cocrojoa. PunaHCHCKHTE CpeAcTBa Ha ['pyIraTa Ha AaTYMOT Ha KOHCOAMAMPAHUOT M3Berrrajor 3a
duHAHCHCKAaTa COCTOJOA CE COCTOJAaT OA BAOKYBAH>A BO AKI[HH BO AOMAIITHU (PUHAHCHUCKH

MHCTUTYITIH.

lpu3Hasare u Mepere Ha huHaHcUcKu cpedcmea

HaGasxure n HpOAa)K6I/IT€ Ha (i)I/IHaHCI/ICKI/ITﬁ CpeACTBa ce CBI/IACHTI/IpaaT Ha AATYMOT Ha
TpaHC’ZLKHI/IiZLTa — AATyMOT Ha KOi IIITO prnaTa nMa 06ch1<a Ad TO KyII MAH npoAaAe CPCACTBOTO.
dunancuckure CpeACTBa KOH C¢E HpI/ISHaBaaT CHOpCA O6j€KTI/IBHa BpeAHOCT Hpelcy AO6I/IBKI/I AN
3ary61/1 ITIOYETHO CE npnsHaBaaT CHOPGA HHBHAaTa O6j€KTI/IBHa BpﬁAHOCT, HpI/I oITo TpOHlOI_II/ITC Ha
TpaHC’ZLKHI/II/ITe ce HpI/I3H21BaaT BO KOHCOAHAHPZLHI/IOT I/I3B€I_HTaj 3a CCOHq)aTHaTa AO6I/IBK9..
dunancuckure CpeACTBa HpeCTaHy’BaaT Aa ce HpI/ISHaBaaT IIO UCTEKOT Ha HpaBaTa 3a HpI/IMaH)C Ha
HapI/I‘IHI/ITC TEKOBH OA (bHHaHCI/ICKI/ITC CpCACTBa HUAH II0 HUBHOTO HpCHCCYBaH)C, a pr’HaTa I'm
npeHer 3HAYUTEAHO CHUTEC pI/I3I/ILII/I 1 KOpI/ICTI/I OA COIICTBEHOCTA. POuHancuckure CpCACTBZl
PACIIOAOKAUBH 32 IIPOAKDOA 1 (DHHAHCHCKITE CPEACTBA IO ODJEKTHBHA BPEAHOCT IIPEKY AOOUBKI
"u 3ary61/1 ITIOCACAOBATCAHO CE CBI/IACHTI/IpaHI/I IIO HUBHAaTa O6jCKTI/IBHa BPCAHOCT. KPCAI/ITI/ITC n
HO62.pyB2.H>aT2. C€ ITOCACAOBATCAHO CBI/IACHTI/IpaHI/I II0 aMOpTI/ISI/IpaHa Ha6aBHa BPCAHOCT CO
yroTpeba Ha METOAOT Ha €(PEKTHBHA KaMaTa.
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Cure (pI/IHaHCI/ICKI/I CPCACTBA KOH HE CC ITPU3HABAAT CITOPEA 06jeKTI/IBHa BPCAHOCT IIPEKY AOOHMBKH 1
38.I'y6I/I IIOYETHO CE IIPU3HABAAT IO HUBHATA o6jeKrI/IBHa BPEAHOCT 3TOACMEHA 34 TPOIIOIIUTE HA
TPAHCAKITUHUTE. AobuBkure nan sary6HTe OA TIpOMEHATA HA O6j€KTI/IBHaTa BPEAHOCT Ha CPCACTBATA
110 O6jeKTI/IBHa BPCAHOCT IIPEKY AOOUBKH U 3ary6H CC BKAYYYyBaaT BO KOHCOAUAUPAHUOT I/ISBCLHTaj
3a ceoncpaTHaTa AOOHBKA KAKO OCTAHATH HETO AOOHUBKH / 3ary6H BO IEPUOAOT KOra HACTAHYyBaaT.
HpI/IXOAI/ITe OA AUBHAEHAU OA CpI/IHaHCI/ICKI/ITC CPEACTBA IIPEKY AOOUBKH U Sary6H Ce MPU3HABAAT BO
KOHCOAUAUPAHUOT I/IsBeLHTaj 3a Ceonq)aTHa AOOUBKA KAKO ACA OA OCTAHATHUTE IIPUXOAH BO

MOMCHTOT KOTIa prHaTa Ma BOCIIOCTABEHO IIPABO HA IIPUAUB OA AUBHACHAQ.

[TpomenuTe Ha OOjeKTUBHATA BPEAHOCT HA MOHETAPHUTE U HE-MOHETAPHUTE BAOXKYBAHA
KAACH(DHUITIPAHH KAKO PACIIOAOKAHUBH 32 IIPOAKOA Ce IIPU3HACHH BO OCTAHATATA CEOI(DaTHA
AOOHBKA.

Kora xapTuuTre 0A BpeAHOCT KAACH(DUITIPAHI KAKO PACIIOAOKAHBH 32 IIPOAKOA Ce IIPOAABAAT HAL
Ce OIITETCHH, AKYMyAUPAHATA KOPEKIIja Ha OOjeKTHBHATA BPEAHOCT IPU3HACHA BO OCTAHATATA
ceonpaTHa AOOHBKA CE BKAYIyBa BO KOHCOAHAUpaHHOT VI3Berrraj 3a ceorrdaTaaTa AOOUBKA KAKO
AODHBKA HAH 3ary0a OA BAOXKYBAEbA BO XaPTHH OA BpeAHOCT. KamatuTe oA cpeacTBara
PACIIOAOKAHBH 32 IIPOAAKOA, IIPECMETAHN BP3 OCHOBA HA e(PEKTUBHATA KAMATHA CTAIIKA CE
IIPU3HABAAT BO KOHCOAHMAUPAHHUOT V3Berraj Ha ceomdparHa AOOHBKA KAKO (DHHAHCHCKA IIPHXOAM.
[TpuxoAn OA AHBHACHH OA (DHHAHCHUCKUTE CPCACTBA PACIIOAOIKAHBH 34 IIPOAAKOA CC IIPH3HABAAT
BO KOHCOAHAHMPaHHOT JI3Berrrraj 3a ceorrdaTa AOOHUBKA KAKO ACA OA OCTAHATHTE IIPHXOAH BO

MOMCHTOT KOIa prna'ra M2 BOCIIOCTAaBE€HO IIPABO HA IIPUANB OA AIBUACHAQ.

Obe3sspedHysare Ha huHaHCUCKU cpedcmea

a. CpeacTBa eBUAEHTMPaHN MO aMmopTusnpaHa HabaBHa BpegHOCT

Ha cekoj aatym Ha KOHCOAMAUpPAHHOT V3Bernraj 3a puHAHCHCKA COCTOjOa, I'pymara mporexysa
AAAH ITOCTOH ODJEKTHBEH AOKa3 32 0OE3BPEAHYBAbE HA CAHO (DHHAHCHCKO CPEACTBO HAH IPyIId Ha
dunancucku cpeactba. PUHAHCUCKOTO CPEACTBO HAHU IpyliaTa HA (DUHAHCUCKU CPEACTBA, CE
OIIITETEHH, U 3ary0a IOPaAr OOE3BPEAHYBAEbE CE EBUACHTHPA CAMO aKO IIOCTOH OOjeKTHBEH AOKA3
32 00E3BPEAHYBAE KAKO PE3YATAT HA CACH HAU ITOBEKE HACTAHU KOU CE CAYYHAE IO IIPBUYHOTO
IIPU3HABAIGE HA CPEACTBATA U ACKA HACTAHOT MMa BAHjaHUE HA OYEKYBAHUTE HAHH IIAPHYHU TEKOBU
Ha (DUHAHCHCKOTO CPEACTBO HAU IPylaTta Ha (DHHAHCHCKI CPEACTBA KOX MOKAT BEPOAOCTOJHO Ad
Ce IIPOLICHAT.

Kako Aoka3n 32 00e3BpeAHYBAE MOMKE AC CE 3€MAT MAUKALIMHUTE ACKA AOAKHUKOT HAU IPyIIaTa
AOAKHHIIM IMAAT 3HAYajHN (DUHAHCHCKH TEIITKOTHH, AOITHEHE IIPU UCIIAATA HA TAABHHIIA U KAMATA,
BEPOJaTHOCT A€Ka K€ BAE3AT BO CTE€Ya| MAHM APYTa PETOPTaHU3AITH]a, I KAAE IIITO TTOCTOJaT BUAAMBH
WHAMKAITIH 3a HAMAAYBAFbC HAa HAHUTE ITAPHIHH TEKOBU KaKO IIITO CE IIPOMEHUTE BO CKOHOMCKHUTE

YCAOBH KOH KOPECIIOHAHPAAT CO 3arydara.

3a KaTeropujaTa KpEAUTH U I100APYBaba U3HOCOT HA 3ary0aTa IOPaAd OOE3BPEAHYBAIbE
IIPETCTABYBA PA3AMKA TIOMELY EBUACHTHPAHNOT H3HOC HA CPEACTBOTO M CETAIITHATA BPEAHOCT HA
IIPOIIEHETUTE UAHH IAPHUIHI TEKOBH AUCKOHTHPAHI CO IPUMEHA Ha H3BOPHATA e(DEKTHBHA
KaMaTHA CTaIKa Ha (PUHAHCUCKOTO CPEACTBO. EBHACHTHPAHHOT H3HOC Ha CPEACTBOTO CE HAMAAYBA
U M3HOCOT HA 3ary0aTa MCTOBPEMEHO CE IPHU3HABA BO KOHCOAMAMpPaHUOT V3Berrraj Ha ceondparHa
AODHBKaA. AOKOAKY KPEAHTOT HAH CPEACTBOTO KOE CE UyBa AO AOCIIEBAELE € CO IIPOMEHAMBA KAMATHA
CTAIIKa, TEKOBHATA ¢(DEKTUBHA KAMaTHA CTAIIKA YTBPAEHA CIIOPEA AOTOBOPOT IIPETCTABYBA CTAIIKATA
Ha Meperbe Ha OHAO KOja 3aryba oa obesBpeanysarbe. Ha mpumep, I'pymara moxe aa ro usmepu
00E3BPEAHYBALETO HA CPEACTBOTO BP3 OCHOBA Ha O0jEeKTHBHATA BPEAHOCT HA HHCTPYMEHTOT,

KOPFWICTEJKH TTa3apHa IIeHa.
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,A,OKOAKy BO HeKoj ITOCACAOBATEACH IIEPUOA M3HOCOT HA 0663BpeAHyBa}beTo CE HAMAAM U TO2A

HAMAAYBAIbe MOXKE OOEjKTHBHO AA CE ITOBP3€E CO HACTAH KOj HACTAHAA IIOCAE ITPH3HABAIHETO HA
00e3BPEAHYBAILETO (KAKO HA IIPUMEP IOAODPYBAILE HA KPEAUTHHOT PEJTUHT HA AOAKHHKOT),
IIPETXOAHO IIPU3HACHATA 3ary0a Ke OMAe BPAaTEHA CO KOPEKIINja BO KOHCOAUAHPAHNOT VI3Berrraj Ha

ceorrdatHa AOOUBKA.

6.  ®uHaHcMcKM cpecTBa pacrnonoXnuen 3a npogax6ba
Ha cexoj aatym Ha KOHCOAMAMpPanuOT V3Berraj 3a dpuHAHCHCKA cOCTO]Oa, I'pyara nporenysa

AAAH ITOCTOH ODJEKTHBEH AOKa3 3a 00E3BPEAHYBAbE HA CAHO (DHHAHCUCKO CPEACTBO HAU IPyIId Ha
PUHAHCHCKE CPeACTBA. 32 AOAKHIYKH XaPTHH OA BPEAHOCT, I'pyIrarta r KOpHCTH KPUTEPHUYMHUTE
HABEACHH BO IOATOUKA (2). Kaj coIcTBEHHYKN XapTHH OA BPEAHOCT PACIIOAOKAMBH 32 IIPOAAKOA,
3HAYUTEAHOTO HAHU IIPOAOHTHPAHO OIafarbe Ha OOjEKTHBHATA BPEAHOCT Ha XAPTHHTE OA BPEAHOCT
IIOA HUBHATA HAOABHA BPEAHOCT IIPETCTABYBA MHAUKATOP AEKA CPEACTBOTO € OIITETEHO. AOKOAKY
IIOCTOU TAKOB AOKa3 33 (DHHAHCHCKUATE CPEACTBA PACIIOAOIKAHMBH 34 IIPOAAKDA, KYMyAATHBHATA
3ary0a — M3MepeHa KAKO Pa3sAnKa Mely HaOaBHATA BPEAHOCT H TEKOBHATA OOjeKTHBHA BPEAHOCT,
HAMAACHA 32 3ary0aTa IIOpaAn OOE3BPEAHYBAEbE IIPETXOAHO IIPH3HACHA BO KOHCOAUAUPAHUOT
WsBerrrraj 3a puHaHCHCKaTa COCTOjOA, CE OTCTPAHYBA OA KAIIMTAAOT U CC IIPH3HABA BO
KoHCcOAHAnpanuoT VIsBerrraj 3a ceonndaTaaTa AOOUBKA.

3aryOure Iopasu 0OE3BPEAHYBAEbE IIPU3HACHH BO KOHCOAHAUPAHUOT V3Berraj 3a ceondparHara
AODMBKA 32 BAOKYBAEbATA BO HHCTPYMCHTH Ha KAIIUTAAOT HE CE KOPUTHPAAT IIPEKY
KoHCcOAnAnpanuoT VIsBerrraj 3a ceonndaTaaTa AOOUBKA.

AOKOAKY BO HCKOj IIOCACAOBATECACH IIEPHOA O6j€KTI/IBHaTa BPEAHOCT HA AOAKHUIKHTE
HUHCTPYMEHTH €CBUACHTHPAHN KaKO q)I/IH’ZLHCI/ICKI/I CPEACTBA PACIIOAOKAHBH 34 HPOA3>K63 C€ 3roAeMu
1 3rOACMYBAEGETO MOJKE O6CjKTI/IBHO Aa Ce IIOBpP3¢ CO HCKOj HaCTaH I10 AATyMOT Ha
€BUACHTHUPAMBLETO HA O6€3BPCAHYB2.H)€TO BO AO6I/IBKI/IT€ AN 32.FY6I/IT€, IIPETXOAHO IIPU3HACHATA

3ary0a ke OmAe BpaTeHa CO KOPEKIIHja BO KOHCOAHAUPAHHOT V3Bernaj Ha ceondaTHa AOOUBKA.

2.12 3anunxu

3aAI/IXI/ITC ce €BI/IA€HTI/IpaHI/I IIO ITOHHCKATa HOMny Ha6aBHaTa BpCAHOCT OAHOCHO II€HAaTa Ha
YUHCHC U HETO HpOAéDKHaTa BpeAHOCT. HeTO HpOAa)KHaTa BpeAHOCT HpeTCTaBYBa HpOAa)KHa
BpeAHOCT BO CCKOjAHeBHI/IOT TCK HA pa60TaTa, HaMaACHA 3a TpOLHOLII/ITe 3a KOMHAGTI/IpaH)e,
MapKeTHHT 1 AucTpudbynuja. [lenara Ha yuHerbe Ha 3aAUXUTE TU BKAYIyBa TPOILIOLHTE HA
AI/IPCKTHI/ITC MaTepI/IjaAI/I, AI/IpeKTHaTa pa60THa CHA2, OCTAHATUTE AI/IpeKTHI/I TpOLHOL[I/I n HOBpSaHI/I

Ha HUB OIIIITHU HpOI/ISBOAHI/I TPOIIOIIH.
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2.13 Mo6apyBara of KynyBaum U octaHaTu nobapyBara

[ToGapyBama OA KyIIyBadHTE IPETCTABYBAAT U3HOCH OA KyILIYBa4M 32 IIPOAGACHU CTOKH HAH
U3BPIIEHN CTOKH BO HOPMaAHHOT TEK Ha pabOTEHETO. AOKOAKY HAIIAATATA HA IIOOAPYBAHATA CE
OYEKYyBa 32 CAHA AU IIOMAAKY OA €AHA TOAHHA (MAHM BO BPEMEHCKA PAMKA HA CACH OIIEPATHBEH
LIMKAYC AOKOKAKY € IIOAOAT), II00APYBaaTa C€ KAACH(DUIIMPAHU KAKO TEKOBHU CPEACTBA. AOKOAKY

HE IO MCIOAHYBAAT HABEACHHOT JCAOB, HCTHTE C€ KAACH(DHUIIIPAAT KAKO HE-TCKOBHHU II0DApyBarba.

[ToGapyBamara OA KyIlyBaYH HHHUIIMJAAHO CE IIPH3HABAAT 110 HUBHATA ODjEKTUBHA BPEAHOCT U
IIOCAEAOBATEAHO CE U3MEPEHH CIIOPEA HUBHATA AMOPTHU3HPAaHA HAOABHA BPEAHOCT CO yIIoTpeOa Ha
METOAOT Ha e(DEKTHBHA KAMATHA CTAIIKA, HETO OA PE3EPBUPABETO ITOPAAN OOE3BPEAHYBASE.
PesepBupare mopaan 00e3BpeAHYBaIbE CE IIPU3HABA KOIa IIOCTOU OOjeKTUBEH AOKa3 Acka 1'pymara
HEMa A4 MOXKE Ad TH HAIIAATH CHTE AOCIIEAHH II0OAPYBaHa CIIOPEA HUBHHUTE OPUIMHAAHU YCAOBH Ha

IIAQKAIbE.

3HaunTeAHH (DUHAHCUCKA IIOTEIIKOTHN Ha AOAYKHUKOT, BEPOJaTHOCTA 34 CTeYaj HAU (DHHAHCHCKO
peopraHusuparme Kako U IPOAOHTHUPAIGE HAH HEMOMKHOCT 32 IIAAKAEbE IIPETCTABYBAAT HHAUKATOPU
ACKA TI0OAPYBAEBATA OA KYIIyBAYH CE OIITCTCHH. SHAYAJHUTE AOAKHHUIIHE Ce TCCTHPAAT 32

00e3BpeAHYBaAbE HA HHAUBHAYaAHA OCHOBA. OcTaHaTHTe T0OAPYBAEHA CO CAUYHH KAPAKTEPUCTHUKI

HA KPEAUTEH PH3HK CE IIPOIIEHYBAAT IPYIIHO.

Wsnocor ma PE3CPBUPABETO IIPETCTABYBA PA3ZAUKA HOMCf‘y €BUACHTHUPAHUOT U3HOC Ha CPEACTBOTO
1 CEraIrHaTa BpeAHOCT HA IIPOLEHETUTE NAHU ITADUYIHU TCKOBU AUCKOHTHPAHN CO IIPUMCEHA HA
HU3BOpHATA CCI)CKTI/IBHa KaMaTHa CTaIIKa Ha CbI/IHaHCI/ICKOTO CPEACTBO. CpeACTBaTa CO KPAaTKOPOYIHO

AOCIIEBAbE HE CC AMCKOHTHPAAT.

EBuAeHTHPaHUOT H3HOC HA CPEACTBOTO CO IIPHU3HABAILE HA ITOBP3AHUTE 3aryOH IIPEKY CMETKA 34
pesepBHparbe IIOPAAH OOE3BPEAHYBAIbE, CO HCTOBPEMEHO IIPU3HABAILE HA COOABETHHOT PACXOA
ITOpaAH ODE3BPEAHYBAIbE BO TEKOBHUOT KOHCOAMAUpPaH M3BerrTaj 3a ceorndpaTraaTa A0OHBKa. Bo
CAYYaj HA HEHAIIAATAUBOCT Ha II00APYBAETO UCTOTO CE OTIIUINYBA HACIPOTH HETOBOTO
pesepsupame. [TocaeaoBaTeAHaTa HAITAATA HA IIPETXOAHO OTITHIITAHUTE N3HOCH Ce ITPHU3HABA KaKO

TEKOBHA AO6I/IBK2. BO KOHCOAUAHUPAHUOT I/ISBCH_ITaj 3a ceoncpaTHaTa AO6I/IBK’(1.

2.14 MpebuBawe Ha PUHACUCKUTE UHCTPYMEHTHU

PuHancuckure CpeACTBa n O6BpCKI/I ce HpC6I/IBaaT H HETO BpCAHOCTa ce Hp€3CHTI/Ipa BO
KOHCOAI/IAI/IpaHI/IOT I/I3B€LHT2.j 3a C})I/IHaHCI/ICKa COCTOj6a, KOra ITOCTOH 3aKOHCKO I/ISBPI_T_IHO HpaBO 3a
Hp€6I/IBaH>C Ha HpI/I3HaCHI/IT€ BpCAHOCTI/I H IIOCTOH MOXKHOCT Aa CE HOpaMHaT Ha HETO OCHOBA UAM

II1aK HCTOBPEMCHO Aa CE peaAr3upaaT CPEACTBATA U IIOAMHUPAT O6BpCKI/IT€.

2.15 MapuyHu cpencTBa U eKBUBaNeHTU

[TapuaHuTe CpeACTBA U EKBHBAACHTH BKAYYYBAaT TOTOBHHA BO OAArajHa, ACIIO3HTHU II0 BUAYBAEbE BO
GaHKU U APYTH KPATKOPOYHHU BUCOKOAHKBUAHHU BAOXKYBAEbd KOH AOCIIEBAAT BO IIEPHOAU HE
ITOAOATH OA 3 MecCeln.
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Benewkn KoH KOHconunaupaHute (bVIHaHCVICKVI n3peLwTaun (npo.uon)KyBa)

CMeTKOBOACTBEHU NMONUTUKMK (MpoaomkKyBa)

2.16 KanuTtan, pesepBu n akymynupaHu 4O6MBKU

AKUUOHepcKuU Karumari

AKITHOHEPCKHOT KAITUTAA ja IPETCTABYBA HOMUHAAHATA BPEAHOCT HA EMUTHPAHITE AKIIHHL.

Tpowouyu rnogp3aHu co emucuja Ha akyuu
TpOIlIOL[I/ITe HOBp3aHI/I CcO CMI/ICI/Iia Ha HOBH AKIIUH, OIIITHHI UAHX CTCKHyBaH;CTO Ha ACAOBHA

AKTHUBHOCT C€ IIPE3CHTUPAHN BO KAIIMTAAOT KAKO HAMAAYBAarbC Ha IIPUAHUBUTC.

CornicmeeHu akyuu

Kora I'pyrraTa oTkymyBa cBOj aKITHOHEPCKH KAITUTAA, ITAATEHUTE HAAOMECTOITH, BKAYIYBAjKI I
HAABOPEIIHUTE TPOIIOLN KO CE AUPEKTHO IIOBP3aHH, CE€ OA3EMAAT OA BKYIIHHOT aKIIHOHEPCKH
KaITUTaA KAKO COIICTBEHHU aKIINK Ce AOAEKa HCTHTE He ce oTyrar. Kora Taksure akimu
IIOCAEAOBATEAHO CE IIPOAABAAT, IIPUMEHUTE HAAOMECTOLM CE CBUACHTUPAHU BO aKIIHOHEPCKUOT

KaITuTaA.

Pesepsu

Pesepsure, KOH ce COCTOJaT OA 3AKOHCKH U APYI CAODOAHU PE3EPBH (32 PEHHBECTUPAHA AOOHBKA 1
pe3epBH 3a COIICTBEHU aKIIUM) CE CO3AGACHHU BO TEKOT Ha IIEPHOAUTE IIO AT Ha pacIpeAeada Ha
AKyMyAHPaHHUTE AOOHBKU Bp3 OCHOBA Ha 3aKOHCKA PEIYAATHBA H OAAYKUTE Ha PAKOBOACTBOTO M
axruonepute Ha ['pymara.

HepacnpedeneHa dobuska
HepacnpeAeAeHaTa AO6I/IBK’£L TH BKAy49yBa SQ.AP}K’ZLHI/ITC AO6I/IBKI/I OA TEKOBHHOT M HPCTXOAHI/ITC

IIEPUOAU.

2.17 duHaHCUCKN 0O6BPCKU

dunancuckuTe O6BPCKI/I ce KAQ.CI/Iq)I/IL[I/IpaaT BO COIrAQACHOCT CO COAP}KI/IHaTa Ha AOFOBOpHI/IOT
apamkmMan.Cure prHaHCHCKH 0OBpCKU Ha I'pyIara ce KaTeropusupaHHU BO KaTEroprjaTa
(pHHaHCPICKPI O6BpCKI/I I10 aMOpTI/ISaHI/IOHa Ha6aBHa BpeAHOCT H CE COCTOjaT OA HOSaiMI/IL[I/I "

AODABYBAYN U OCTAHATU OOBPCKH.

O6spcku cripema dobasysa4u

OOBpcKkuTE KOH AODABYBAYH CE OOBPCKHU 32 ITAAKAEGE 3d CTOKH HAHM YCAYTH KOH CE CTCKHATH BO
HOPMAaAHHOT TeK Ha paboremero. OOBPCKHUTE Ce EBUACHTHPAAT KAKO TEKOBHU AOKOAKY ITAAKAFbETO
HA HCTHTE CE U3BPIIH BO POK €AHA TOAMHA HAH ITOMAAKY OA €AHA TOAMHA (HAH BO BPEMEHCKA PaMKa
HA CACH OIIEPATHUBEH IIHKAYC AOKOKAKY € IIOAOAT). AOKOAKY He IO HCIIOAHYBA4T HABEAHHOT YCAOB,
HCTHTE Ce KAACH(DUIIPAAT KAKO He-TeKOBHU 0OBpcku. OOBpCKUTE KOH AOOABYBAYH CE
€BHACHTHPAHH I10 HUBHATA O0jEKTUBHA BPEAHOCT H ITOCACAOBATEAHO C€ M3MEPEHH CIIOPEA HUBHATA

AMOPTHU3HPAHA H202BH2 BPEAHOCT CO yHOTp€6a Ha METOAOT HaA 6(1)6KTI/IBH9. KaMaTHa CTaIIKa.

lMozajmuyu

[NoszajMuIruTe NMHUITHjAAHO CE CBHACHTUPAHHU CIIOPEA HUBHATA OOjeKTUBHA BPEAHOCT, HAMAACHA 32
TPOIIIOIHTE Ha TpaHCcakiHja. [locaeAOBaTEAHO, TIO32]MUIINTE CE EBUACHTUPAAT CIIOPEA HHBHATA
aMOpTH3UpaHa HAO0ABHA BPEAHOCT; PA3AUKUTE IIOMeTy IIpuMarbaTa (HAMAACHH 34 TPOILIOLNUTE Ha
TPAHCAKIIH]ATA) 1 HAAOMECTAMBHOT H3HOC Ce IIPU3HABAAT BO KOHCOAMAUpPaHHOT VIsBerraj 3a
ceorpaTHATA AOOHBKA 32 BPEMETPACEETO HA TIO33jMHULINTE, KOPUCTEJKI TO METOAOT Ha e(DEKTHBHA

KaMaTHa CTaIIKa.

Haaomecrorrure Kou ce IAaKkaaT 3a BOCIIOCTABYBAIbE HA KPEAUTHH AMHIH CE IIPU3HABAAT KAKO
TPOIIIOK 32 TPAHCAKITH}aTa Ha ITO32jMHITATa AOKOAKY IIOCTON BEPOJaTHOCT AEKA ACA HAH IIEAATA
AMHHJa Ke ce moBAede. Bo 0BOj cAyJaj, HAAOMECTOKOT Ce OAAOKYBA AO MOMEHTOT Ha

IIOBACKYBAIbCTO.
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Benewku KOH KoHconuaupaHuTe hMHAHCUCKU M3BewwTan (MpoaonKyBa)
CMeTKOBOACTBEHU NONUTUKMN (MPOAOIIKYBA)

®DrUHAHCUCKN 0GBPCKM (MPOAOIKYBa)

AOKOAKY HE IIOCTON AOKa3 ACKA K€ CC ITOBACYE OAPCACH ACA HAU CHUTE KPEAUTHH AUHUIH,
HAAOMECTOKOT C€ KaIlUTAAH3HPA KAKO OAHAIIPEA U3BPILICHU IIAAKARA 32 AUKBUAHOCT U CE
AMOPTH3UPA 32 IIEPHOAOT Ha aparKMaHoT. [losajmuriure ce KAACH(HUIIUPAHT KAKO TEKOBHU
OOBpPCKH OCBEH AOKOAKY I'pyrraTa mma 6e3ycAOBHO IIPaBO 3a IOAMEPYBAIbe HA OOBPCKATA 32
HajMaAKy 12 Meceru o AATyMOT Ha KOHCOAHAHPAHHOT VI3Berrraj 3a (puHaHCHCKATA COCTOjOA.

2.18 Tpowouu 3a no3ajMyBaw€

Omrrrure U TOCeOHUTE TPOLIOLH 32 IO32jMUII AUPEKTHO IIOBP3aHU CO CTEKHYBAbE, H3TPaAba
A HpOI/ISBOACTBO Ha KBaAI/I(bI/IKYBaHI/I CpCACTBa, KOHu HpCTCTaBYBaaT CpCACTBa 34 KOH € HOTpC6CH
SHAYUTCACH HepI/IOA Ha BpeMe Ad CE IIOATOTBAT 34 HUBHATA HAMCHCKA yHOTp€6Zl AN HpOAa>K6a, ce
AOAABaaT Ha Ha6aBHaTa BpeAHOCT Ha THE CpeACTBa, AO MOMEHTOT KOTa CpCACTBaTa CE€ 3HAYHUTEAHO

IIOATOTBCHH 324 HUBHATA HAMCHCKA yHOTp€69. AN HpoAam6a.

HPI/IXOAI/ITC OA BAOJKYBamba AOKOAKY HOCTOiﬁT, CTCKHATH OA IIPHUBPEMCHA I/IHBCCTI/IL[I/Ija Ha
CHCL{I/ICIDI/I‘IHI/I O6BpCKI/I II0 KPECAUTH KAAC CE OYICKYBAAT TPOLIOLUTE 32 KBaAI/ICpI/IKyBaHI/I CpeACTBa Ce
OA3E€MaAT OA TPOIIOIHTE 34 HOSQ.jMyB’ZLH;C KOH MOZKAT AA CE KBEIAI/I(i)I/IKyBaaT 3a KaHI/ITaAI/I?)aL[I/Ija.

Cure ocraHaTu TpOILIOLA 34 HOBajMI/ILII/I Ce IIPU3HACHU BO AO6I/IBKI/I AN 3aFy6I/ITC BO IIEPHOAOT BO

KOj HAaCTaHAAE.

2.19 Haem

prna’ra HpI/ISHaBa IIOCTOCHEC HA AOFOBOp 3a HAEM Bp3 OCHOBA Ha CYLHTI/IHaTa Ha AOFOBOpO’F BO
3aBHCHOCT OA TOa AaAH I/ICHOAHyBa}beTO Ha AOFOBOpOT 3aBHCH OA yHOTpe6aTa Ha CHCHI/I(i)I/I‘IHOTO
CPEACTBO HAH CPEACTBA HAH AOTOBOPOT IIPEHECYBA IIPABO 34 YIOTPeDa Ha CPEACTBOTO.

pynama kako 3akyrney,

DrHAHCUCKA HAaeM € TEKOBEH 3aKyIT Ha CPEACTBO Koj Ha I'pymaTa cyImTuHCKH My TH IIpeHecyBa
pI/ISI/ILII/ITe u 6€H€(1DI/ITI/ITC HOBpSaHI/I 34 COIICTBEHOCTA Ha HpeAMCTOT Ha HAaCcM. 32.KYH6HI/IT6 CpeACTBa
ce KaHI/ITaAI/ISI/IpaaT BO MOMCHTOT Ha OTIIOYHYBAIGCTO HA HACMOT IIO HUBHATA 06] €KTHBHA BpCAHOCT
HAHM AKO € ITOHHMICKA, TOTAIII ITO CEralrHaTa BpeAHOCT HA MUHAUMAAHUATE HAaeM IAaKama. Haem
IIAQKAEbATA CE paCHpeAeACHI/I HOMny qDI/IHaHCI/ICKI/ITe AaBa4vYKU U HaMaAYBaHseTO Ha HAEM O6BpCKI/ITC
CO IIEA Aa CE€ IIOCTHUTHE KOHCTAHTHA KaMaTHAa CTAaIlKa 3a OCTAaHATHMOT U3HOC Ha o6ch1<aTa.
PuHancuckure AaBavYKH CE HAIIAAKAAT AI/IPCKTHO OA HpI/IXOAOT. KaHI/ITaAI/I3I/IpaHI/ITC CpeACTBa 3a
HaEM CE aMOpTI/I3I/IpaaT cnopeA HOKpaTKI/IOT OA HpOL[CHeTI/IOT pa6OT€H BCK Ha CpeACTBOTO AN
cnopeA HaEM HepI/IOAOT, aKO HE IIOCTOM peaAHa CI/II“ypHOCT ACKa prnaTa Ke CTeKHE COICTBEHOCT
HaA CpCACTBOTO AO KpajOT Ha HAEM HCpI/IOAOT. I’ pyHaTa HEMaA KAaCI/Iq)I/H_[I/IpaHI/I CpeACTBa BO OBaa
KaTEropwja.

Wcrniaature ma OIICPATHBCH HACM CC IIPHU3HABAAT KAKO TPOIIOK HaA IIPABOIIPOIIOPIIMOHAAHA OCHOBA
BO TEKOT HAa HAEM IICPHUOAOT. HOBpSaHI/ITe TPOIIOIIX KAKO IIITO CE TPOIIOII 32 OAPKYBAKE 1
OCHTYpYyBarbe CC IIPHU3HABAAT BO IICPUOAOT HAa HUBHOTO HACTAHYBAaIbE.
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Benewku KOH KoHconuaupaHuTe hMHAHCUCKU M3BewwTan (MpoaonKyBa)

CMeTKOBOACTBEHU NONUTUKM (MPOAOIKYBa)

Haem (npogonxyBa)

pynama kako 3akyrnodasay4

Haemor xaae I'pyrmaTa Kako 3aKyItoAaBaY CYIIITHHCKI I'H 3aAP/KYBA CHTE PH3ULN 1 OeHeHTH OA
COIICTBEHOCTA Ha CPEACTBOTO CE KAACH(HIIIPA KAKO OllepaTUBeH HaeM. VHuIMjaAHITE AHPEKTHI
TPOIIIOIN KOH CE jaByBaaT IIPH AOTOBOPHTE 32 OIIEPATHBEH HAEM BO KOHCOAMAMPAHHOT HU3BEIIT2] 32
dHuHAHCHCKA COCTOjOA Ce IIPE3EHTHPAAT KAKO OAAOKEHU TPOIIIONHU U CE IIPU3HABAAT KAKO AOOUBKI
/ 3aryOM BO TEKOT Ha HAEM IIEPUOAOT Ha UCTA OCHOBA KAKO IIPUXOA OA HACMHHHH.
HemnpeABmaeHnTE HAGMHHIHHA €€ IIPU3HABAAT KAKO IIPHXOA BO TIEPHOAOT BO KOH CE jaBHAE.

OAHaHpeA ITAATCHUTC HACMHHHI CC IIPHU3HABAAT KAKO OAAOIKCH IIPHUXOA.

2.20 TekoBeH 1 oaAnoXeH AaHOK Ha JoOUuBKa
AaHOKOT Ha AO6I/IBKa 3a I/ISBCCTYBS.‘IKI/IOT HCpI/IOA HpCTCTaB}’Ba 36I/Ip Ha TECKOBHUOT U OAAOXCHUOT

AAHOK Ha AOOMBKA.

TekoeeH d0aHok Ha dobueka

OcHOBA 32 IIpeCMETKA U ITAAKAILE HA TEKOBHHOT AAHOK Ha AOOHMBKa 110 crarka oA 10% mpercrasysa
AODHBKATA IIPEA OAAHOUYBAIBE YIBPACHA BO KOHCOAMAHMPAHMOT H3BCIITA]j 34 ceorrdpaTHa AODUBKA,
KOPETHPAHA 32 OAPEACHH IIOMAAKY HCKOKAHU IIPUXOAN U HEIIPHU3HACHHU TPOIIOIH 34 AAHOYHH
LIEAH, AAHOYHHUOT KPCAUT KAKO U APYTH AAHOYHI 0CAODOAyBarba. [IpaBHHTE CYOjeKTH MOXKAT Ad TH
YIOTpeOAT AAHOYHHUTE 3aTyOH YIBPACHH BO TEKOBHIOT IIEPHOA OHMAO 32 HAAOMECT HA ITAATCHHOT
AAHOK BO PAMKH HA OAPEACH IIEPHOA 32 HAAOMECT HAH ITaK 32 HAMAAYBAIE HAH CANMUHHUPAGE HA

AaHOYHATA 06ch1<a 324 HAPCAHHUTC IICPUOAH.

AaHOoYHHTE OOBP3HUIIN KON KE BPILIAT UCIIAATH HA AKYMYAHUPAHH AOOHUBKH OCTBAPEHU BO IIEPHOAOT
oA 2009 a0 2013 roauHa 32 AUBUACHAU U APYTH PACIIPEACAOH OA AOOHBKATA HMaaT OOBPCKA Ad

IIpeCcMETaaT U ITAATAT AAHOK Ha AO6I/IBK2.

OdrnoxeH daHok Ha dobueka

OAAO)K@HI/IOT AAHOYECH pacon ce CBI/I,A.@HTI/IPQ. BO IICAOCT, KOpI/ICTej},(I/I ja METOAATA HA o6ch1<a, 3a
BpGMéHI/ITé pa3AI/IKI/I KOH Cce jaByBaaT HOMef'y AAaHOYHATAa OCHOBAa HaA CpCACTBaTa nu O6BpCKI/IT€ n
HN3HOCHUTE IIO KOU UCTUTE CC eBI/IAeHTI/IpaHI/I 34 IICAUTC HA CpI/IHaHCI/ICKOTO I/ISBQCTYBaHse. HPI/I
yTBpAyBaH>€ Ha OAAOKEHHUOT AAHOYECH pacon ce KOpI/ICTaT TEKOBHUTE BA) K€YK AAHOYHU CTAIIKH.
OAAO)K@HI/IOT AAHOYECH pacon ce SQ.AOA)KY'B’ZL nAn vo6pyBa BO KOHCOAI/IAI/IpaHI/IOT I/I3B€I_[ITaj 3a
CCOHqJQTHaTa AO6I/IBK9., OCBCH AOKOAKy ce OAHCCYBa Ha CTaBKU KOU AI/IpeKTHO Iro SaAOA}KYBaaT nAnm

vo6pyBaaT KaItTuTaAOT, BO KOj Cquaj OAAOKCHHOT AAHOK CC CBUACHTHPA MCTO TaKa BO KaITUTAAOT.

OAAO)KCHI/ITC A2HOYHH CPEACTBA CE€ IIPU3HABAAT BO obeM BO KOj II0CTOHN BepOjaTHOCT 3a
HUCKOPHUCTYBAIbC HA BDEMCHHUTC PA3AHMKH HACIIPOTH MAHATA PACIIOAOKAHBA OAAHOYHBA AO6I/IBK9..

Co cocroj6a Ha 31 AexemBpu 2019 u 2018 roauna, I'pyriara HeMa €BHACHTUPAHO OAAOKEHH
AQHOYHH CPEACTBA HAHM OOBPCKH, OHACJKH HE IIOCTOJaT BDEMECHCKH PA3AUKH HA OBHE AATYM.

2.21 HapomecTun 3a BpaboTeHuTte

lpudoHecu 3a NeH3UCKO ocuzypysar-e

I'pymata mva IMeH3MCKH TTAAHOBH COTAACHO AOMAIITHATA PETYAATHBA 33 COIMJAaAHO OCHTYPYBarbe
CIOPEA KOja IIAaKa IIPUAOHECH 34 IICH3HCKO OCHIYpyBarbe Ha cBouTe BpaboreHu. [ Ipusonecure,
BP3 OCHOBA HA IIAATUTE, CE IIAAKAAT BO IIPBHOT M BTOPHOT IIEH3UCKH CTOAD KOU CE OATOBOPHU 32
ncnaAara Ha nensunre. He mocrojar AomoAHuTEAHN OOBPCKH BO BPCKA CO OBHUE IIEH3UCKU ITAAHOBH.
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Benewku KOH KoHconuaupaHuTe hMHAHCUCKU M3BewwTan (MpoaonKyBa)
CMeTKOBOACTBEHU NONUTUKMN (MPOAOIIKYBA)

HapomecTu 3a BpaboTeHuTe (NpoaormkyBa)

KpamkopoyHu kopucmu 3a epabomeHume

KpaTKopquHTe KOPHUCTH 32 Bpa6OT€HI/IT€ CE MepaT HAa HEAHCKOHTHPaHa OCHOBA U CE IIPU3HABAAT
KOra COOABETHATA YCAYId Ke ce aoDme. prHaTa TIPU3HABA 06BpCKa U PACXOA 32 H3HOCOT Koj IIITO Cce
OYEKyBa A2 OHMAE MCIIAATEH KAKO KPaTKOPOYCH 60Hyc BO ITapH MAM KAKO YACA BO AOOHUBKaTa 1
AOKOAKY r pylraTa mMa CErarrHa IpaBHA WAW U3BCACHA o6ch1<a A2 BPITTHA TAKBU UCITAATH KAKO
PE3YATAT HA YCAYTH AAACHU BO MUHATHOT IIEPUOA U AOKOAKY 06BpCKaTa MOKE Ad CC ITPOICHU

BEPOAOCTOJHO.

ObspcKu npu neH3uoHUpar-e Ha spabomeHume

I'pyrraTa, coraacHO COOABETHHTE 3aKOHCKH OAPeADH, HCIIAaKa Ha BpaboTeHnTe IT0ceOHA
MHHHMAAHA CyMa IIPH [IEH3HOHUPABETO BO H3HOC CAHAKOB HA ABOMECEYHA [IPOCEYHA ITAATA.
I'pyrrata Hema U3BPIIIEHO pe3epBUPAbE 32 IIPECMETAH ITOCCOCH MHHIMAACH H3HOC 32
IIEH3NOHHUPAIbE Ha BpabOoTeHNTE, OUACJKHI OBOj H3HOC HE € OA MATEPUjAAHO 3HAYCEHE 32

KOHCOAI/IAI/Ip AHHUTC q)I/IH’ZLHCI/ICKI/I HM3BCIIITAM.

2.22 [aHoK Ha gogageHa BpegHoOCT
HpI/IXOAI/ITC, TpOI_HOLII/ITC n CpCACTBaTa ceE HpI/IBHaBaaT HaMaA€HHU 324 U3HOCOT Ha AAHOKOT Ha

AOAAACHA BPEAHOCT, OCBCH:

-Kora A2HOKOT Ha AOAAACHA BPEAHOCT OA Ha0aBKa HA CPEACTBA UAH YCAYTH HE € HAAOMECTHUB OA
AaHOYHATA BAACT, BO KOi CAY"Iaj A2HOKOT Ha AOAAACHA BPEAHOCT C€ IIPU3HABA KAaKO ACA OA
TPOIIOIIUTE 32 CTCKHYBAKE HA CPEACTBOTO HAH KAKO ACA OA TPOIIOKOT KaA€ IITO € COOABETHO; U

—Ho6apyBaH,a n O6BPCKI/I KOH C€ MCKAKaHH CO BKAYYCH U3HOC Ha AAHOKOT Ha AOAAACHA BPCAHOCT.

Hero n3sHOCOT HA AAHOKOT HA AOAGACHA BPEAHOCT KOj CE HAAOMECTYBA OA, HAH CE IIAAKA HA
AAHOYHITE OPTAHHU CE BKAYIYBA KAKO ACA OA IOOAPYBAIBATA HAH OOBPCKHTE BO KOHCOAUAUPAHHOT
M3BEIIITaj 32 (PHHAHCHCKATA COCTOjOA.

2.23 PesepBupama

PCSCPBI/IpaHne ce HpI/I3HaB21 Kora prnaTa HMa TEKOBHA 06ch1<a KaKO p€3yATaT Ha HAaCTaH OA
MHHATOTO U ITOCTOH BepOjaTHOCT ACKa Ke 6I/IA6 HOTp€6€H OAAHB Ha CpeACTBa Ko BKAY‘IYBaaT
CKOHOMCKH KOpI/ICTI/I 3a HOAMI/Ipy’BaHse Ha 06ch1<aTa, a BOCAHO ke 6I/IA€ HanpaBeHa BCpOAOCTOjHa
HpOHéHKa Ha U3HOCOT Ha 06chxaTa. Pe3epBHpa}baTa ce HpOBepyBaaT Ha CCKOj AaTyM Ha
KOHCOAI/IAI/IpaHI/IOT I/I3B€LHT2.j 3a C})I/IHaHCI/ICKa COCTOj6a " ce KoperI/IpaaT CO IIEA Aa CE pecpAeKTHpa
HajAo6paTa TEKOBHA HpOLI@HKa. Kora ereKTOT Ha BpeMCHaTa BpeAHOCT Ha HapI/ITe c MaTeijaAeH,
H3HOCOT Ha pesepBHpaH,eTo HpCTCTaByBa Ceraiaga BpCAHOCT Ha TpOI_HOLII/ITe KOH CC€ OYCKYyBa Aa cE
HOjaBaT 3a HOAMI/Ipy'BaH)G Ha 06ch1<aTa.

2.24 lMpu3HaBawe Ha NnpuxoauTe U pacxoguTe

INpuxoamTe ce cOCTOJaT OA IPHUXOAU OA IIPOAAACHU IIPOUSBOAH H TPTOBCKU CTOKH M M3BPIICHI
yeayru. Ilpuxoanre ce mepar criopea 0OjeKTHBHATA BPEAHOCT Ha IIPUMEHHOT HAAOMECT, OAHOCHO
HAAOMECTOT IITO TPpeOa Ad Ce IIPUMU 32 IIPOAGACHHUTE IIPOU3BOAH U TPIOBCKH CTOKH H
006e30eACHUTE YCAYTH, HETO OA AZHOKOT Ha AOAAACHA BPEAHOCT U €BEHTYAAHO OAOOpEHHUTE
HpOAa)KHI/I HOHYCTI/I.

HpI/IXOAI/ITC C€ IIPMU3HABAAT KOTAa U3HOCOT HA IIPUXOAOT MOXKE BCpOAOCTOjHO Aa C€ U3MEPH, ITOCTOU
BCpOjaTHOCT 3a IIPHUAWB HA HNAHH €KOHOMCKHU KOPHCTH IIOBP3aHH CO TpchaKquaTa, HAaCTaHATHUTC
TPOITOIIM UAHM TPOIIOIIUTE KOH Ke HACTAHAT MOXKAT BepOAOCTOjHO Aa CC U3MEpaT U KOra
KPUTEPUYMUTE 32 IIPU3HABAKHE HA CCKOja IIOOACAHA KaTCl"OpI/Ija Ha IIPUXOAH CC 3aAOBOACHH.
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Benelkn KOH KOoHconuaupaHuTe PMHAHCUCKU U3BeLTaun (NPoAoIKyBa)
CMeTKOBOACTBEHU NONUTUKM (MPOAOITKYBA)

Mpu3sHaBake Ha NnpuxoauTe U pacxoguTe (MPOAOKYBa)

ITpuxoauTe ce IPU3HAECHU KaKO IITO CACAH:

lpuxodu 00 npodax6a Ha rPou3eoduU U CMOKU — 2padexHuU Mamepujanu
HpI/IXOAOT OA HpOAa)K6a Ha HpOI/IBBOAI/I " CTOKH CE HpI/I3HaBa BO MOMEHTOT Ha I/ICHOpaK‘a AO
KOPUCHHKOT, KOra KOPUCHHUKOT I'l IIpu(aKa CTOKUTE, 2 HAIIAATAMBOCTA HA IIOBP3aHUTE IT00APyBatba

e pasymMHO 00Oe30eAcHA.

lpuxodu 00 0be3bedysar-e Ha ycryau

HpI/IXOAOT OA 06636€AYB2LH)C Ha YCA}/TI/I ccE CBI/IACHTI/Ipa CHOpCA CTEIICHOT Ha SQ.BPLHYBQ.HDC Kora
HCTHOT MOYE CO CUTYPHOCT Aa Omae msmeper. CTerreHOT Ha 3aBPIIYBAIbE CE OAPCAYBA BP3 OCHOBA
Ha HpOBCpKa Ha I/ISBPLHCHaTa pa60Ta.

lpuxodu 00 HaeMHUHU

HpI/IXOAI/I OA HAEMHUWHHA HA CpCACTBa IIOA OHCpaTI/IBCH Ha€EM Ce an3HaBaaT BO AO6I/IBKI/ITC n

32.1‘}761/1’1“6 Ha HpaBOHpOHOpHI/IOHa/\Ha OCHOBA BO TEKOT HAa HAEM HCpI/IOAOT. HCHPCABI/IACHI/ITG
HACMHWHU, AOKOAK}T I nMma, Ce HpI/I3HaBaaT KaKO I/IHTCFpaACH AEA OA BKYHHI/ITC HpI/IXOAI/I OA

HAaCMHHUHH BO TEKOT HA HAEM IICPHUOAOT.

LHowHauyuu

HpI/IXOAI/IT € OA AOHAIIUU ITIOYETHO CC HpI/ISHaBaaT KaKO OAAOXKCHU HpI/IXOAI/I KOora 11ocrou pasyMHa
CHI'YPHOCT A€Ka THe Ke OHAAT IIpUMeHHU U Acka ['pylraTa Ke ru HCIOAHH yCAOBHTE IIOBP3aHH CO
AABamBbECTO HA AOHaHI/IjaT a. AOHB.LII/II/IT € KOt HpeT CT aByBaaT HAAOMECT HA TpOLHOLII/I KO 1rm
HaHpaBI/IAO prna'ra ceE HpI/IBHaBaaT BO AO6I/IBKI/ITC A 3ary6HTe Ha CUCTeMaTCKa OCHOBA BO
HepI/IOAOT BO KOj TpOLHOL[I/ITe ce HpI/ISHaeHI/I. AOHZLHI/II/ITC KOon HPCTCTaByBaaT HAaAOMECT 3a Ha6aBHa
BpCAHOCT Ha CpCACTBa Ha prna'ra ce HpI/ISHaBaaT BO AO6I/IBKI/ITC nAnmu 3ary61/rre Ha cucremMarcka

OCHOBA ITPOITIOPIIMOHAAHO PACIIOPEACHH HU3 JKUBOTHHOT BEK Ha CPEACTBOTO.

@uHaHcucKu npuxodu u mpowouu

cDI/IHZ].HCI/ICKI/ITC HpI/IXOAI/I ceE HpI/IBHaBaaT Ha BpeMeHCKa OCHOBa KOja Iro oApasyBa ecpeKTI/IBHI/IOT
HpI/IHOC Ha CpGACTBaTa.

cI)I/IHZLHCI/ICKI/ITG? TpOI_HOI_[I/I ce COCTOiaT OA TpOH_IOI_II/I 34 KaMaTa Ha O6BpCKI/ITC II0 H03ajMI/H_[I/I n
TpOH_IOLII/I 3a KaMaTa Ha 3aAOITHETHU HAaf(aH:a. TpOLUOL[I/ITe 3a HOSajMI/ILII/I ce npnsHaBaaT BO AO6I/IBKI/I

A 32I'y6I/I CO KOPHUCTCHC HA MCTOAOT Ha C(i)CKTI/IBHa KaMara.

lpuxodu 00 dusudeHOu
HPHXOAOT OA AUBUACHAH CE npnsHaBa KOTa Ke ce 066366AI/I HpaBOTO 3a HpI/IMaH)G Ha HCITAATA.

Pacxodu 00 dennoeHomo pabomer-e
PaCXOAI/ITe OA AEAOBHOTO pa6OTCH>C ceE HpI/ISHaBaaT BO MOMEHTOT Ha I/ICKOpI/ICTy'Ba}bCTO Ha yC/\yFI/ITC
OAHOCHO BO HCpI/IOAOT Ha HUBHOTO HaCTaHyBaH)C.

lNpebusare Ha npuxodume u pacxodume

Bo rexor Ha cBOETO peAOBHO paboTeme, I pymara yaecTByBa BO APYIH TPAHCAKIIHE KOH HE
reHepHpaaT HpI/IXOAI/I, TyKy CE€ MHITMACHTHH BO OAHOC HAa 'AaBHUTEC aKTUBHOCTH KOH reHepHpaaT
HPUXOAU. I'pymara ru mmpeseHTrpa pesyAaTHTE OA TAKBUTE TPAHCAKIIHH IIPEKY IIPEOUBAE HA CEKO)
HpI/IXOA CO COOABETHUTE paconH Ko nponsAeryBaaT OA HuCTaTa TpchaKqua, KOora oBa

HpCSCHTI/IpaH)C ja oApa3yBa CyIITHHATA Ha TpaHCaKHI/II/ITC AW HACTAHUTC.
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CMeTKOBOACTBEHU NONUTUKK (MPoAoIKyBa)

2.25 [doroBopwu 3a usrpapba

Kora pesyATaTtor 0A AOTOBOPOT 3a U3rpaADa MOKE BEPOAOCTOJHO AQ CE U3MEPH, IIPUXOAUTE U
TPOIIIOIHTE CE IIPU3HABAAT CIIOPEA CTCIICHOT Ha KOMIIACTUPAEHE HA AOTOBOPCHHUTE aKTHBHOCTH Ha
AATYMOT HA KOHCOAMAHPAHNOT H3BEINTA| 32 (DUHAHCHCKA COCTO]jOa, N3MEPEH BP3 OCHOBA HA
IIpOBEpKa Ha H3BpIIeHaTa paboTa. Kora pesyAtaror OA AOTOBOPOT 32 H3rpaAda He MO#Ke
BCPOAOCTOJHO Ad CE U3MEPH, IIPUXOAOT OA AOTOBOPOT 34 H3rPaADda ce IIPU3HABA BO BHCHHA Ha
(paKTHYKH HACTAHATHTE TPOIIOIIH, 33 KOU IIOCTON BEPOjATHOCT ACKA Ke OMAAT HAAOMECTCHIL.
TporonuTe 0OA AOTOBOPOT 32 H3rPaAda ce IIPU3HABAAT BO MOMEHTOT HA HUBHOTO HACTAHYBAIbE.
Kora e BepojaTHO AcKa BKYITHUTE TPOIIIOIN II0 AOTOBOPOT K€ TH HAAMHHAT BKYITHHUTC IPUXOAH,

OYCKYBAHUTC 3ary6I/I Ce IIpU3HABAAT BEAHAIIl HA TOBAp HAa TCKOBHATA AO6I/IBK21.

2.26 Pacnpepen6a Ha auBnaeHaun
PacripeaeabaTa Ha AMBHACHAN Ha aKIIMOHEpUTE Ha ['pyraTa e eBHACHTHPAHA KAaKO OOBPCKA BO
KOHCOAI/IAI/IpaHI/ITC q)I/IH’ZLHCI/ICKI/I H3BCIIITA BO HCpI/IOAOT KOra THuc Cce OAO6p€HI/I OA aKL[I/IOHepI/ITC

Ha I'pymara.

2.27 peLukn

FpCLHKI/ITC MOXKE Aa HpOI/ISACSaT BO OAHOC Ha HpI/I3HaBaH>€TO, MCpCH:CTO, npeseHTaquaTa n
O6CAOACHYB2.H>CT O Ha EAEMCECHTHUTE OA CpI/IHaHCI/ICKI/ITe usBerran. 1 pyna’r a ' KOpCFI/Ipa
M’ZLTCpI/IjaAHI/ITe FPCLLIKI/I OA HpCTXOAHI/IOT HCpI/IOA pCTpOZLKTI/IBHO, BO HpBI/IOT CET Ha Cl)I/IHaHCI/ICKI/I
H3BEIIITA KOM CE OAO6p€HI/I 34 U3AABAHE OTKAKO THUE Ke 6I/IA’2LT OTKpI/IeHI/I CO HOBTOpHO
HpI/IKa)Ky’BaH)C Ha CHOp€A6CHI/ITC H3HOCH 3a HpCTXOAHI/IOT HPC3CHTI/IpaH HepI/IOA BO KOj HaCTaHaAa

Tpermkara.

2.28 MpeB3eMeHu n Hen3BeCHN 06BPCKU

He ce CBI/IACHTI/IpaHI/I HCHU3BCCHU O6BpCKI/I BO KOHCOAI/IAI/IpaHI/ITC CIJI/IHaHCI/ICKI/I H3BCIIITAM. TI/IC ce
06jaByBaaT AOKOAKY IIOCTO BCpOjaTHOCT 3a OAAHB Ha CpCACTBa KOH BKAYYIYyBaaT EKOHOMCKH
KOpI/ICTI/I. Hcro TaKa, HCU3BCCHU CpeACTBa HE CE €BI/IA€HTI/IpaHI/I BO KOHCOAI/IAI/IpaHI/ITC CI)I/IHaHCI/ICKI/I
H3BECIIITA, HO CC o6jaByBaaT KOra I10CTOHMN BepOjaTHOCT 3a HpI/IAI/IB Ha EKOHOMCKH KOpI/ICTI/I.
Msaocor na peussecHa 3ary6a ce CBI/IACHTI/Ipa KaKO pesepBHpaH)e AOKOAKY € BepojaTHo ACKa
HAHHUTE HACTAHH Ke HOTBpAaT IIOCTOCHKHE HA 06ch1<a Ha A€CHOT Ha KOHCOAI/IAI/IpaHI/IOT I/I3B61HTaj 3a

(pHHaHCHCKa COCTOj6a 1 KOI'a MOJKE Aa CE€ HAIIPABHU pa3yMHA IIPOLICHKA HA U3HOCOT Ha 3ary6aTa.

2.29 TpaHcakumMu co NnoBp3aHu cy6jeKkTun

[ToBp3anu cybjexTH ce OHME KAAE EAHHOT CYOjEKT IO KOHTPOAHPA APYTHOT CYOJEKT HAM HMa
3HAYAJHO BAHjaHHE BO AOHECYBAEETO Ha (DHHAHCHCKUTE U ACAOBHUTE OAAYKH HA ADYTHOT CyOjeKT.
Tpamncakuuunre Ha I'pyrrara co 1moBp3aHu cyOjeKTH Ce OAHECYBAAT HA TPAHCAKIIMUTE BO PEAOBHUOT
TEK Ha pabOTEHETO.

2.30 HacTtaHu no gatymMmoT Ha u3BecTyBake

Hacranure 110 AaTyMOT Ha U3BECTYBaIbe KOH 00€30€AyBAAT AOIIOAHUTEAHH HH(OPMAIIIH BO BPCKa
€O cocTojOara Ha CyOjeKTOT Ha ACHOT HAa KOHCOAHAHPAHHOT U3BEIITA] 32 (DHHAHCUCKA COCTOj0a
(HACTAHH 32 KOM MOXKE A4 CE BPIIIH KOPEruparme) ce pePACKTHPAHNT BO KOHCOAHAUPAHUTE
q)I/IHaHCI/ICKI/I usBerrran. Hacranmre mo AATYMOT Ha U3BECTyBaIbC 324 KO HE MOXKE Aa CE BpIJ_H/I
KOPETHPAIbE CE IIPUKAKYBAAT BO OCACIIIKUTE BO CAYYaj KOrd CE MATEPH]AAHO 3HAYAJHH.
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3 YnpaByBawe co (pMHAHCUCKN pU3NLIn

3.1 dakTopy Ha PMHAHCUCKKN PU3MLU

AeAOBHI/ITC AKTUBHOCTH Ha prHaTa CE U3AOKEHU HaA pa3AI/I‘IHI/I pI/I3I/IL[I/I OA CpI/IHaHCI/ICKI/I KapaKTep,
BKAYYYBajKH KPEAUTEH PU3UK M PU3MIIM IIOBP3aHH CO €(DEKTUTE OA IIPOMEHHTE BO ACBU3HUTE
KprCBI/I 1 KaMAaTHUTEC CTAIIKH. praBy’BaH)CTO CO pI/IBI/ILII/I Ha prHaTa Cce cpoxycnpa Ha
HerCABI/IAAI/IBOCTa Ha HaBapI/ITC H CE CTpCMI/I KOH MI/IHI/IMaAI/I3I/IpaH>C Ha HOTCHHI/IiaAHI/ITC

HETATUBHH ¢(DEKTH BP3 YCIICIITHOCTA HAa ACAOBHOTO paboTerse Ha I'pymaTa.

Vapasysamero co pusunu Ha ['pymraTa ro spmmm PakoBOACTBOTO HAa MATHIHOTO APYIITBO BP3
OCHOBA Ha IIPETXOAHO OAOOPEHH IIMCMEHH IIOAUTHKA U IPOLIEAYPH KO T0 ondakaar
IIEAOKYITHOTO VIIPaBYBaIbe CO PH3HUIIH, KAKO U CHENU(PHIHUTE IIOAPAY)a, KAKO IIITO CE PU3UKOT OA
KYPCHU Pa3AUKH, PU3UKOT OA KAMATHH CTAITKH, KPEAHTEH PH3HK, YIIOTPEOAaTa HA BAOKYBAATA U

IIAACMAHHTC HA BUIITOKOT AMKBUAHH CPCACTBA.

3.2 MazapHu pm3numn

Pu3uk 00 KypcHU pa3nuku

prna’ra nMa ACAOBHU aKTUBHOCTH Ha MCf}’HapOAHHTC HaSapI/I, " € U3AOXKEHO Ha pI/I3I/IK OA KprHI/I
PA3AHKH KOj Ce jaByBa OA M3AOKEHOCTA KOH PAa3AMYHH BaAYTH. I'pymraTa He KOPHCTH HHCTPYMEHTH
3a O6C36CAy’BaH)C OA pI/IBI/IK OA KYpCHI/I paSAI/IKI/I. PaKOBOACTBOTO BpLHI/I HCHOCpeAHa CeKOjAHCBHa
KOHTpOAa Bp3 HETO HOBI/ILII/IjaTa Ha prna’ra 3a CCKOja BaAyTa ITIOCAMHCYHO, KaKO 1 BKYHHO 3a cuTe

BAAYTH.

CMCTKOBOACTBCH’ZLT& BPEAHOCT Ha MOHETAPHHUTE CPCACTBA 1 O6BPCKI/I Ha prHaTa ACHOMHHHPAHHI BO

CTPAaHCKH BaAYTH € KaKO IIITO CACAHM:

2019 2018
000 MK 000 MK

CpeactBa
MapwyHu cpeacTBa n ekBMBanNeHTU EYP 45 4,515
MapwyHu cpeacTBa n ekBMBanNeHTU PCO 443 208
MapuyHK cpencTea M eKBUBANEHTU B 545 58
duHaHcnckm nobapyBara EYP 1,844 1,845
CTpaHcku KynyBauu EYP 38,506 49,633
CrpaHcku kynyBauu yca 1,260 -
CrpaHckn kynyBaym PCO 14,595 82
CTpaHcku KynyBaym B 10,023 -
67,261 56,341

O6GBpCKMN

CrpaHcku nobaByBayn EYP 27,282 27,614
Kpegutu BN 6,979 8,499

34,261 36,113
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Caeanara TabeAa ja IPUKAKYBA OCCTAUBOCTA HA prHaTa ua 1% TIPOMEHA Ha KYPCOT HA CBPOTO U
5% IIPOMEHA Ha KYPCOT Ha OCTAHATUTE CTPAHCKHUTE BAAYTH BO OAHOC Ha AeHapOT. Amaamszara HA
CCH3UTHUBHOCTA TH BKAYYYBa CAUHCTBEHO MOHETAPHUTE CTABKA ACHOMUHUPAHU BO CTPAHCKA BaAyTa
Ha KpajOT HA TOAWHATA, IIPU IIITO CE BPIITN KOpCKLII/Ija Ha HUBHATA BPECAHOCT IIPU IPOMCHA HA

KypcoT Ha eBpoT1o 32 1% u 5% 32 ocraHaTHTE CIPAHCKUTE BAAYTH.
[To3UTUBHIOT OAHOCHO HETaTHBHHUOT U3HOC O3HAYYBA 3TOACMYBAEbE/ HAMAAYBAbE HA AOOUBKATA
HAHM OCTAHATHOT KAIIHTAA, KOj IIITO CE jaByBa BO CAyYaj AOKOAKY ACHAPOT ja HAMAAH/3rOAEMI

CBOjaTa BPEAHOCT BO OAHOC Ha eBpoTO 32 +/-1% u 3a ocranarute crpaHckure Baayra 3a +/- 5%.

AHarnu3sa Ha ceH3umusHocma Ha cmpaHCKu sastymu

2019
HeTto nsHocu 1% -1% 5% -5%
EVP 13,113 131 (131) - -
PCO 15,038 - - 752 (752)
yca 1,260 - - 63 (63)
B 3,589 - - 179 (179)
No6uekal(3ary6a) 33,000 131 (131) 994 (994)
2018
HeTto nsHocum 1% -1% 5% -5%
EYP 28,379 284 (284) - -
PcO 290 - - 15 (15)
Brn (8,441) - - (422) 422
Do6uskal(3ary6a) 20,228 284 (284) (407) 407
Pu3uk 00 kamamHu cmariku 8p3 20mo8uUHCKUME meKosu U objekmusHama epedHocm
Pusuxk 0A KaMaTHU CTAIIKK IIPETCTABYBA PU3UKOT ACKA OOjEKTUBHATA BPEAHOCT HAN HAHUTE
HapI/I‘IHI/I TEKOBU HaA CIDI/IHQ,HCI/ICKI/ITe I/IHCTPYM@HTI/I 126 nMaar HpOMeHI/I HOpaAI/I HpOMCHI/I BO
BPEAHOCTA HA TIA3aPHNTE KAMATHH CTAITKA. ['pyITaTa e m3A0KeHa Ha pU3HITH ITOPAANT ITIPOMEHHN Ha
[TA3aPHUTE KAMATHH CTAIIKH HAJMHOTY IIOPaAH AOATOPOYHHTE OOBPCKH Ha ['pymara o ocHOB Ha
AOAT CO BapHjaOMAHH KaMaTHHU cTanku. PakoBoacTBOTO Ha I'pyIraTa e Bo HajroAemMa Mepa
OATOBOPHO 34 AHEBHO CAEACIHE HA COCTOj0ATA HA PU3UKOT OA HETO KAMATHU CTAIIKH X OAPEAYBA
AMMHTH 32 HAMAAYBAIbE Ha IIOTECHIIUJAAOT OA KaMaTHa HeycoraaceHocT. CaeAHaTa Tabeaa ja
TIPHUKAKYBA M3AOKEHOCTA Ha ['pymmaTa Ha pU3HITT OA KAMATHH CTAITKH:
2019 2018
000 MK 000 MK
PuHaHCUCKMU cpeacTBa
HekamamoHOCHU:
PuHaHCUCKM CpeacTBa pacnonoXnuem 3a npogaxba 855 851
®PuHaHcKuckn nobapyBama 2,419 1,865
MobapyBara of, kynysauu 167,829 189,122
[MapunyHu cpeacTea 1 eKkBUBaNeHTH 128 146
KamamoHocHu (cbukcHa kamamHa cmarika):
[Mapu4Hn cpeacTea 1 eKBUBaNEHTU 6,003 13,837

BkynHo 177,234 205,821
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2019 2018
000 MK 000 MKA,
PrUHAHCUCKN 0BBPCKM
HexkamamoHoCHU:
O6Bpckn cnpema gobasyBaymn 49,303 54,623
KamamoHocHuU (co npomeHnuea kamamHa cmarika):
[No3ajmuumn 96,234 113,630
BkynHo 145,537 168,253
AHarnu3sa Ha CeH3umueHocma Ha KaMamHu cmariku
2019
HeTo n3Hoc 2% -2%
Co npomeHnunBa KamaTtHa cranka (96,234) (1,925) 1,925
2018
HeTo nsHoc 2% -2%
Co npomeHnvBa KamaTHa cTarnka (113,630) (2,273) 2,273

ITosuruBHEIOT OAHOCHO HETATHUBHHOT M3HOC O3HAYyBa BI"OACMyBaHne/HaMaAYBaHDC Ha AO6I/IBK2.T2

HAHM OCTAaHATHOT KAIIUTAA, KOj IIITO CE jaByBa BO CAyYaj AOKOAKY KAMaTHHUTE CTAIIKU OU OHAE

HOBUCOKH/ TOHUCKH 32 2%.

3.3 KpeouTteH pusuk

prHaTa HEMA 3HAYUTECAHA KOHL[CHTpaL[I/IiB~ Ha KPCAUTCH PHU3HK. prHaTa HMa IIOAUTHUKH CO ITEA Ad

O6CB6CAI/I ACKa HpOAZDK62.T2. Ha IIPOU3BOAU U YCAYIH CE€ BPIIHK HAa KAHUCHTHU CO COOABETHA KPECAUTHA

I/ICTOpI/Ija 1 KOHU I'O OTpaHHUYIyBaaT U3HOCOT HAa KPEAUTHATA U3AOKCHOCT Ha HETOBHUTE

KAVICHTU.

MakcumaanaTa H3A0KEHOCT HA prnaTa Ha PU3HUK OA KPCAUTHPAIBC € IIPETCTABCHA CO

€BUACHTHUPAHUOT U3HOC HA CEKOE CpI/IHaHCI/ICKO CPEACTBO BO KOHCOAUAUPAHUOT I/ISBCLHTaj 3a

duHAHCHCKA COCTO]OA, KAKO IIITO CACAM:

Knacu Ha chmHaHcuckm cpeactea — eBAeHTUpaHa BpegHOCT
durHaHCKUCKM cpeacTBa pacnonoXnmem 3a npogaxba
duHaHcuckn nobapyBara

MapuyHM cpeacTea 1 eKBUBANEHTH

lMoGapyBawa of KynyBayu

2019 2018

855 851
2,419 1,865
6,131 13,983

167,829 189,122

BkynHo

177,234 205,821

KPCAI/ITHI/IOT PH3UK 32 ITAPUIHUTE CPEACTBA I CKBUBAACHTH € MaTCpI/Ija/\HO HE3HAYACH 32T0a IITO

CpeACTBaTa CC ACIOHUPAHU BO PCHOMHUPAHU OAHKM CO BHCOK KpCAUTCH pejTI/IHF.

Anaausara Ha KPEAUTHHOT KBAAUTET HA HOpT(pO/\I/IOTO Ha Ho6apyBa}baTa OA KyIIyBa4H €

oberoaeHeTa BO beaermka 11.
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3.4 Pusuk ogq nukBmngHocCT

[IpermasanBo yipaByBame O pPU3HK OA AUKBUAHOCT UMITAHIIHIPA OAP/KYBAEE HA AOBOAHO
TOTOBUHA U AHUKBUAHH XaPTHH OA BPEAHOCT, IIOTOA PACIIOAOKANBOCT Ha H3BOPH Ha CPEACTBA IIPEKY
COOABETHO 00€30CAYBAbE HA KPEAHUTH M MOKHOCT 32 HABPEMEHA HAIIAATA HA M3HOCHTC HA
10OApyBarba OA KYIIyBAYH BO PAMKHTE Ha AOTOBOPEHHTE YCAOBU. Kako pesyATaTr Ha AMHAMUYHHOT
KapakTep Ha AcjHOcTa Ha I'pymmara, PakoBOACTBOTO HACTOjyBa A2 00e30eAr PACKCHONAHN U3BOPH
HA CPEACTBA IIPEKY PACIIOAOKAUBY KPEAHUTHH AHHHI. TabeAnTe BO IPOAOAMKEHHE ja IIPHKAKYBAAT
IIPEOCTAHATATA AOTOBOPEHA AOCIIEAHOCT Ha (PUHAHCHCKUTE 0OBpcKH Ha I'pymara.

TabeanTe ce IIOATOTBEHH BP3 OCHOBA HA HCAMCKOHTHPAHUTEC TOTOBUHCKH TCKOBU Ha

duHAHCHCKITE OOBPCKH.

TekoBHM He TekoBHM

[NokacHo

no 12 105 oa5
meceum rOAVHN rOAVHN BkynHo
Co cocTojba Ha 31 gekemspu 2019 000 MKO 000 MKO 000 MKO 000 MKAO
Mo3ajmuun 58,277 37,957 - 96,234
O6Bpckn cnpema gobasyBayn 49,303 - - 49,303
107,580 37,957 - 145,537

TekoBHM He TekoBHM

MokacHo

no 12 105 oas5
meceum rOAVHN rOAVHN BkynHo
Co cocTojba Ha 31 gekemspu 2018 000 MKO 000 MKO 000 MKO 000 MKAO
Mosajmuun 74,067 39,563 ) 113,630
0O6Bpcku cnpema gobaByBaym 54,623 - - 54,623
128,690 39,563 - 168,253

HapeaenuTe cymu ro 03HadyBaaT AOTOBOPHHUOT HEHAMAACH ITAPUYCH TEK KOj MOXKE Ad CE PA3AUKYBA
10 €BUACHTHUPAHATA BPEAHOCT Ha PACXOAUTE HA AATYMOT HA KOHCOAMAUPAHUOT HU3BEINTa] 34
duraHCHCKa cOCTOjOA.

3.5 Puauk npu ynpaByBame cO Kanurtan

Leamre Ha ['pymara mpu yrpasyBarse CO KAIIUTAAOT CE OBO3MOIKYBAEBE HCTATA AQ IIPOAOAKH CO
ITIOHATAMOIIIHA KOHTHHYHPaHa paboTa €O IeA Aa 00e30eAN IIPHXOA 32 AKIIHOHEPHUTE U OcHeUIIIH
32 APYIU 3aMHTEPECUPAHU AUIIA, KAKO U A4 OAPIKH OIITUMAAHA CTPYKTYPa Ha KAIIITAAOT CO LIEA

HaMaAyBambe Ha TPOIIOKOT Ha KAITMTAAOT.

Co 1meA Aa ja OAPKH HAH IIPHAATOAH CTPYKTypaTa Ha CBOJOT KaluTaA, I'pymaTa Moxke Aa H3BpIIN
KOPEKIINja Ha M3HOCOT Ha AUBUACHAM UCITAQTEHH Ha aKITHOHEPUTE, AQ BPATH KaITUTaA Ha
AKITHOHEPHUTE, AQ H3AAAE HOBU AKITHH AN A2 TIPOAAAE CPEACTBA 34 A2 TO HAMAAHT AOATOT.

Mokasamen Ha 3adomxeHocm

Crpyxrypara Ha U3BOpHUTE HAa (DHHAHCHPAME Ha I'pyIaTa ce cocTon OA OOBPCKH, KOH TH
BKAYYyBaaT IO32jMHUIIMTE CO KAMATA, APH U TAPHYHH EKBUBAACHTH U TAABHUHA, KOja CE COCTOM OA
VIIAQTEH KAITUTAA, PE3EPBU U HEPACIIPEAEACHA AOOUBKA. PaKOBOACTBOTO ja aHAAM3HPA CTPYKTypaTa Ha
n3BopuTe HA (DIMHAHCUPAFHE HA TOAHIITHA OCHOBA KAKO OAHOC Ha HETO ODBPCKHTE ITO TIO32jMHIIH BO
OAHOC CO BKYITHHOT KarmuTaA. Hero oGBpcekuTe 10 103ajMHIIN Ce IIPECMETAHN KAKO BKYITHH OOBPCKI

110 HOSajMI/ILII/I HaMaACHH 32 U3HOCOT HA IIAPUYIHUTEC CPCACTBA U ITAPUYIHUTEC CKBUBAACHTH.



ApuHr Afl, CKkonje n nogpyXHuLm

Benelukn KoH koHconuaupaHuTe hMHaAHCUCKM U3BeLTamn (MPoAoIKYyBa)
YnpaByBawe cO (PMHAHCUCKU pU3num (MpoaosKyBa)

Pu3uk npu ynpaByBake €O kanuTtan (NpoaoskyBsa)
ITokaszaTteAoT Ha 3aA0AKEHOCTA HA KpajOT HA TOAMHATA € IPUKAKAH KAKO IIITO CACAM:

28

2019 2018
Mo3ajmuum 96,234 113,630
[MapuyHK cpeacTBa U eKBUBANEHTU (6,131) (13,983)
HeTo obBpckn 90,103 99,647
Kanutan 356,400 330,309
0.25 0.31

3.6 YTBpAyBakwe Ha 06jeKTMBHa BpeAHOCT

O0jeKTHBHA BPEAHOCT IIPETCTABYBA BPEAHOCT 32 KOja CAHO CPEACTBO MOKE Ad OHAE 3aMEHETO HAU

HEKOja 0OBPCKa IIOAMHPEHA ITOA HOPMAAHI KOMepInjaAHH yCAOBH. OOjeKTHBHATA BPEAHOCT CE

OAPCEAYBa Bp3 OCHOBA Ha IIPETIHOCTABKA HA PAKOBOACTBOTO, 3aBUCHO OA BUAOT Ha CPEACTBOTO UAU

oOBpCKaTa.

3.6.1 ®PUHAHCUCKM MHCTPYMEHTU eBUAEHTUPAHU NO 0B6jeKTUBHA BpeaHOCT
dOuuancuckure CpCACTBa I/IBMCpCHI/I CHOpCA O6j€KTI/IBHaTa BpeAHOCT BO KOHCOAI/IAI/IpaHI/IOT

H3BeITaj 32 (PHHAHCHCKA COCTOjOA Ce IIPUKAKYBaaT BO COTAACHOCT CO XHEpPapXHjaTa Ha

00jeKTUBHATA BPEAHOCT KOja I'l Ipylupa (PUHAHCUCKHTE CPEACTBA 1 OOBPCKU BO TPU HHBOA KOH CE
0a3upaaT Ha 3HAYAJHOCTA HA BAC3HHTE ITOAATOIN KOPUCTEHU IIPU MEPEEbETO HA OOjEeKTHBHATA

BPEAHOCT Ha (DHHAHCHCKUTE CPEACTBA. XHEPAPXHjaTa CIIOPEA OOjEKTHBHATA BPEAHOCT € OAPEAEHA

KaKO IIITO CACAH:

= Huso 1: KOTI/IpaHI/I IOCHH (HCKOPCFI/IpaHI/I) Ha aKTUBHUTC Hasapn 32 UACHTHYHH CpCACTBa A

0OBpCKU;

=  Huwso 2: ocraHaTty BAG3HH ITOAATOIH, IIOKPAj KOTHPaHUTE I1eHH, BKAydeHn Bo Huso 1 xou ce
AOCTAIIHH 32 HAD/HYAYBAIbE 32 CPEACTBOTO HAU OOBPCKATA, HAU AUPEKTHO (T.€. KAKO IIEHM) HAHK

UHAUPEKTHO (T.€. U3BEACHH OA IICHU); U

- Huso 3: BAesan II0AQTOIH 32 CPEACTBOTO UAHN 06ch1<aTa KOHM HEC CE 6asnpaaT Ha IIOAATOITH

AOCTAITHH 33 HAOASYAYBAIbE OA IA3apPOT.

PuHancucKuTe CPEACTBA KOU C€ €BUACHTHPAHU IIO O6j€KTI/IBHa BPEAHOCT BO KOHCOAMAUPAHHUOT

U3BeITaj 32 (PHHAHCHCKA COCTOjOA Ce IPYIIHPAHH CIOPEA HUBOTO Ha XUEpPapXuja Ha OOjJeKTUBHATA

BPEAHOCT KaKO IITO CACAH (BO HAjaan AeHapn):

2019
Hneo 1l  Hueo 2 HuBo 3  BkynHo

CpeactBa
PurHaHCUCKM CpeacTBa pacnonoxnuem 3a npogaxba 855 - - 855
2018
Hneol HuBo2 Hueo3  BkynHo

CpenctBa
durHaHCUCKM cpeacTBa pacnonoXnmem 3a npogaxba 851 - - 851

dOuaancuckure CPCACTBA PACIIOAOKAMBH 32 HpOAa)K6a ce COCTOjaT OA BAOXKYBarba BO XapTHH OA

BPEAHOCT — aKITUH Kaj AOMAIITHU HEKOTUPAHU CbI/IHaHCI/ICKI/I HWHCTUTYIHH KaKO M BAOXKYyBamba BO

AOMAIITHU ¥ CTPAHCKU HEKOTHPAHH APYIITBA. BBUACHTHpaHM ce IO HEBHATA ODjEKTHBHA BPEAHOCT

Bp3 OCHOBa HAa HMBHATA I1a3apHA IICHA HA AATYMOT Ha KOHCOAHAHUPAHUOT I/ISBCH_ITaj.



ApuHr Afl, CKkonje n nogpyXHuLm 29

Benelukn KoH koHconuaupaHuTe hMHaAHCUCKM U3BeLTamn (MPoAoIKYyBa)
YnpaByBawe cO (PMHAHCUCKU pU3num (MpoaosKyBa)

YTBpayBawe Ha 06jekTMBHa BpeaHOCT(NPoAoKyBa)

3.6.2 ®UHAHCMCKM MHCTPYMEHTU KON He Ce eBUAEHTMPaHU No 06jeKTMBHa BpeaHOCT
CriopeabaTa Mely CMETKOBOACTBEHATA BPEAHOCT 1 OOJEKTHBHATA BPEAHOCT Ha OHHE (DUMHAHCHCKH
CPEACTBA M OOBPCKH KOM BO KOHCOAHAHPAHHOT H3BEIIITA] 32 (DHHAHCHCKA COCTOjOa He ce
€BUACHTHPAHH CIIOPEA OOjEKTUBHA BPEAHOCT CE IPUKAMKAHH BO TAOEAATA IIOAOAY:

EBugeHTnpaHa Bp. Ob6jekTnBHa Bp.
2019 2018 2019 2018
CpeactBa
duHaHcnckm nobapyBara 2,419 1,865 2,419 1,865
MobapyBana of kynysauu 167,829 189,122 167,829 189,122
[MapuyHM cpeacTBa M eKBUBaANEHTU 6,131 13,983 6,131 13,983
BkynHu cpeactBa 176,379 204,970 176,379 204,970
O6BpCcKMn
Mo3sajmuum 96,234 113,630 96,234 113,630
O6Bpckn cnpema gobaByBayum 49,303 54,623 49,303 54,623
BkynHu 06BpCcKU 145,537 168,253 145,537 168,253

Kpedumu u nobapysara

Kpeaurnre 1 mobapyBamaTa ce eBHACHTHPAAT 110 AMOPTHU3UPaHA HAOABHA BPEAHOCT HAMAACHA 32
pesepBHparbe IIOpaAu 00e3BpeaHyBame. HuBHaTa 06jeKTHBHA BpEAHOCT COOABETCTBYBA HA
CBI/IACHTI/IpaHaTa BpCAHOCT HOpaAI/I HHUBHOTO KpaTKOpO‘IHO AOCIIEBAIBE.

OcmaHamu ¢huHaHcucku cpedcmea
O6jCKTI/IBHaT a BpCAHOCT Ha MOHET: a.pHI/IT (& CpCACTBa IITTO BKAY‘IYBaaT HapI/I‘-IHI/I CpCACTBa "
E€KBHUBAACHTH CE CMETA ACKa € HpI/I6AI/I}KHa Ha HUBHAaTa CMETKOBOACTBEHA BPSAHOCT HOpaAI/I TOA IIITO

CE€ CO AOCIICAHOCT IIOMaAa OA 3 MCCCIIH.

Obspcku cripema dogepumesiume u 068pcKuU Mo Kpedumu
CMCTKOBOACTBCHaTa BpeAHOCT Ha O6BpCKI/IT€ cnpeMa AOBCPI/ITCAI/ITC n O6BpCKI/IT€ II0 KPCAI/ITI/I

COOABETCTBYBA HAa HHBHATA OOJCKTUBHA BPCAHOCT.
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Benewkun KoH KOHconunaupaHute CbVIHaHCVICKVI n3sewtaun (npo.uon)KyBa)

4 3HayajHu CMeTKOBOACTBEHW NMPOLEHKN

IIpn mprMenaTa Ha CMETKOBOACTBEHNTE TOAUTHKH Ha I'pyrraTa, ormrmanm Bo beaerrka 2 kon osre
KOHCOAHMAHUPAHUA (PMHAHCHCKH M3BEIIITaH, OA PAKOBOACTBOTO ce Dapa Aa BPIIK IPOLIEHKH U IIPABH
IIPETIIOCTABKH 33 EBUACHTHPAHUTE U3HOCH HA CPEACTBATA U OOBPCKUTE KOU HE CE JACHO BOOYAUBH
OA HHUBHHUTE U3BOPH Ha EBUACHTHparbe. [ IporeHknTe i IpUAPYKHHATE IIPETIIOCTABKH CE
3CHOBYBAAT HA MHHATH HCKYCTBA U APYIH (PaKTOPH, 32 KO CE CMETa Aeka ce peaeBarTHH. [Ipu Toa,

q)’rlKTI/I"IKI/ITC PE3YATATH MOZKE Ad OACTAIIYBAAT OA TAKBHTEC IIPOLCHKH.

IIponenkuTe U rAaBHITE IPETIIOCTABKY CE IIPOBEPYBAAT TEKOBHO. PeBUAMPAHITE CMETKOBOACTBEHHI
IIPOIIEHKHU CE IPHU3HABAAT BO IIEPUOAOT BO KOj HCTHTE CE PEBUAUPAHU AOKOAKY TAKBOTO
PEBHAMPAbE BAHjAE CAMO 32 HAHM BO TOj IIEPHOA, KAKO M 32 HAHH IIEPHOAH, AOKOAKY PEBUAHPAI-ATA

BAI/Ija’rlT 32 TEKOBHHOT 1M MAHUTC HCpHOAI/I.

HecueypHocm 8o npoueHkume

Obe3sspedHysare Kaj HeghuHaHCUCKU cpedcmea

3ary6n OA O6€3Bp€AHyBaH)€ ce HpI/ISHaBaaT BO M3HOC 34 KOj CBI/IAGHTI/IpaHaTa BPCAHOCT Ha
CpCACTBOT O AU €AHUITATA IIITO PCHCpI/Ipa TOTOBHHA I'O HaAMI/IHYBa HAAOMECTAUBHOT U3HOC. HpI/I
yTBpAyBaH>€ Ha HAAOMCCTAUBHUOT U3HOC, PaKOBOACTBOTO T HpOL[CHyBa OYCKYBAaHUTC IICHU,
TOTOBHHCKHTE TOKOBH OA CCKOja CAHMHUIIA IIITO reHepHpa TOTOBHHA M yTBpAyBa COOABE€THA KaMaTHaA

CTallKa IIpH IIPECMETKA HA CETalIHaTa BPEAHOCT Ha THE TOTOBHMHCKH TE€KOBH.

ObesspedHysare Kaj huHaHcucku cpedcmea

ObesspedHysarbe Ha nobapysara 00 Kyrnysadu u ocmaHamu rnobapysara

prna’ra HpCCMCTYBa O6CBBpCAHYBaH>C 3a Ho6apyBaH>a OA KyIryBavH 1 OoCTaHaTH! no6apyBaH>a Bp3
OCHOBa Ha HpOHeHKa Ha 3ary6H KOou pesyATHpaaT OA HEMOXXHOCTA KyHy'Ba‘II/ITC Aa I HOAMI/IpaT
CBOHTE O6BpCKI/I. HPI/I HpOHﬁHKa Ha COOABETHOCTA HA 3ary6aTa HOpaAI/I O6€3Bp€AHyBaH>C 3a
Ho6apyBaH>aTa OA KyIIyBa4dM 1 OCTaHaTUuTE Ho6apyBaH>a, HpOHeHKaTa CE TEMEAU Bp3 AOCIIEBAIBLETO
Ha CaAAOTO Ha CMCTKaTa 3a Ho6apyBaH>a 1 MHUHATOTO I/ICKYCTBO Ha OTIIMCH, erAI/ITOCHOCO6HOCTa Ha
KAHUCHTHUTE U HpOMGHI/ITC BO yCAOBHUTEC 3a mAakame 32 Kamearure., OBa noApa36Hpa HpaBCH:»C
HpCTHOCTaBKI/I 3a UAHUTE OAH@CYB’AH)Z. Ha KAUCHTUTE, KAKO 1 324 HAHUTC HpI/IAI/IBI/I Ha HapI/I‘{HI/I
CpeACTBa. AOKOAKY CbI/IHaHCI/ICKI/ITe YCAOBH Ha KAUECHTHUTE CE€ BAOIIIAT, peaAHI/ITe OTIIMCH HA TEKOBHO
IIOCTOCYKHUTE H06apyB’£lH>’£l MOIKE Aa 6I/IA9.T IIOBHCOKH OA OYCKYBAHOTO, X MOJKE€ Ad IO HAAMHHAT

HHUBOTO HA SHFY6I/IT€ IIopaAnx O6€3BpCAHYBaH)C KOH C€ AOCEera IIpU3HaTH.

YrnompebeH eek Ha cpedcmeama wmo ce amopmu3upaam

PakoBOACTBOTO BpIIIK PEAOBHA IIPOBEPKA HA YIOTPEOHHOT BEK HA CPEACTBATA IIITO CE
amoprusupaar Ha 31 aexemBpu 2019 roauna. PakoBOACTBOTO IIpOLIEHYBA ACKA YTBPACHUOT
YIOTpeOCH BEK Ha CPEACTBATA ja IIPETCTABYBA OYEKYBAHATA YIIOTPEOAUBOCT (KOPUCHOCT) Ha
cpeacTBaTa. BEBUIAEHTHpaHNTE BPEAHOCTH Ha OBHE CPEACTBA Ce aHAAM3NpaHHU Bo beaerrka 5 i 6.
DaxTraKy PE3yATATH, CEITAK, MOMKE Ad CE PA3AHKYBAAT IOPAAN TEXHOAOIIIKA 3ACTAPEHOCT.

Banuxu

3aAUXH ce EBUACHTHPAAT 10 TIOHUCKATA ITOMEIy HaOaBHATA BPEAHOCT (IICHA Ha YHMHCEHE) H HETO
peaAnsanuoHaTa BpeAHOCT. [ Ipu rporeHkaTa Ha HETO peaAH3alnoOHaTa BPEAHOCT CE 3eMaaT
HajOOjEeKTHBHITE AOKA3H / ITOAATOLN KOU CE Ha PACIOAAIAGE BO IIEPHOAOT KOTa e IIPABCHU
IIPOLICHKUTE.
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BeneLwku KoH KOHconunaupaHute CbVIHaHCVICKVI n3pewtaum (npo,uon)KyBa)

Co cocToj6a Ha 1 3a roguHaTa WTo 3aBpwu Ha 31 gekemBpu 2019

(CuTte n3HOCK ce u3paseHu Bo unjapu [leHapu, oCBeH [OKOJNKY He € MOUHaKy HaBe[EeHo)

5 HenBM>XHOCTU, NOCTPOjKU N onpema

3emjuwwiTe n
rpagexHu MHBecTnumn Bo
O6jexTn Onpema Tek BkynHo

Ha 01 janyapu 2018 roguHa
HabaBHa BpegHocT 303,320 152,406 3,370 459,096
VicnpaBka Ha BpegHOCT (108,398) (129,730) - (238,128)
HeTo eBMaeHTMpaHa BpegHOCT 194,922 22,676 3,370 220,968
MpomeHun Bo TekoT Ha 2018 roguHa
[MoyeTHa HETO eBMAEHTMpPaHa BpeaHOCT 194,922 22,676 3,370 220,968
HabaBku Ha HeaBWXHOCTK K onpema 1,943 8,883 - 10,826
TpaHcdep og BrnoxyBara BO (39) ) - (39)
HeaABWMXHOCTU
PacxonyBsama, HETO (2,753) (45) - (2,798)
Kopekuuja Ha amopTusauuja og (993) ) - (993)
npeTxogHun rognHun (benetka 15)
(Oenpeuujauuja) 3a rognHaTa (8,781) (3,357) - (12,138)
KypcHu pasnvku o npeBefyBake - 85 - 85
KpajHa HeToO eBuaeHTUpaHa BpeaHoOCT 184,299 28,242 3,370 215,911
Ha 31 gekemBpu 2018 roguHa
HabaBHa BpegHocT 302,335 159,023 3,370 464,728
VicnpaBka Ha BpegHoOCT (118,036) (130,781) - (248,817)
HeTo eBnaeHTUpaHa BpegHoOCT 184,299 28,242 3,370 215,911
MpomeHun Bo TekoT Ha 2019 roaunHa
lMoyeTHa HeTO eBMAEHTUPaHa BpegHOCT 184,299 28,242 3,370 215,911
HabaBku Ha HeABWXHOCTM U onpema 5,142 14,365 - 19,507
Kopekuuja Ha amopTusaumja og (2,515) ) - (2,515)
npeTxoaHu roguHmn (benewka 15)
(Oenpeunjauuja) 3a roanHaTa (5,539) (6,971) - (12,510)
KypcHu pasnvku og npesegyBake - - - -
KpajHa HeTo eBuaeHTUpaHa BpeaHOCT 181,387 35,636 3,370 220,393
Ha 31 pekemBpu 2019 roguHa
HabaBHa BpegHocT 307,477 170,796 3,370 481,643
McnpaBka Ha BpegHOCT (126,090) (135,160) - (261,250)
HeTo eBuaeHTUpaHa BpegHoOCT 181,387 35,636 3,370 220,393

lpodaxbu

Bo rexor ma 2019 roauna, I'pyrrata mpoaase A€A OA CBOjaTa OIpeMa Uuja HETO EBHACHTHPAHA

BpeAHOCT usHecyBa HyAa AeHapu (2018: 2,798 uajaau aenapu) (beaerka 22) u peaausuparte

IIPUXOAH BO U3HOC OA 389 majaam aerapu (2018: 3,133 majaam Aenapn) (beaerxa 19).

NHeecmuyuu 80 mek

Co cocroj6a Ha 31 Aekemspu 2019 u 2018 roamsa, KOMITOHEHTHTE HA HHBECTULIUUTE BO TEK CE KAKO

IIITO CACAH:
2019 2018

BrnoxyBara BO:
-MpoussogeH noroH Bo bByrapuja 3,370 3,370
3,370 3,370
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Benewkn KOH KoHconuaupaHuTe PMHaHCUCKM n3BewTam (NPoAoIKyBa)

Co cocToj6a Ha 1 3a roguHaTa WTo 3aBpwu Ha 31 gekemBpu 2019

(CuTe usHocu ce uspaseHu Bo unjaau [leHapu, ocBeH [OKONKY He € NOMHAKy HaBeAEeHO)

HeaBuxHOCTU, NOCTPOjKM M onpema (NpoaomKyBa)

3arioz 8p3 HedsUXHOCMUMe, NocmpojKuMme U onpemama

Co cocrojba Ha AeH 31 ackemspu 2019 roanHa, I'pymara mmMa AAA€HO 3aA0KHH IIPaBA — XUIIOTEKN
BP3 ACA OA CBONTE HEABIDKHOCTH (ACAOBHHU OOJEKTH M 3E€MJHUIIITE), KAKO TAPAHITH|A 32 NCIIOAHYBAIC
Ha 00BpCKHTE IO Ho3ajMur (BUAH beaerrka 106). [IporeneraTa BpeAHOCT Ha OBHE HEABIKHOCTH,
co cocrojba Ha AaTymOT Ha KoHcoAmanpannoT usserntaj 3a bHHAHCHCKA COCTOj0a, H3HECYBA
3,463,105 EBpa (2018 roanna: 3,531,045 EBpa) (Buau beaermka 27) AOA€Ka HETO CBHACHTHPAHATA
BpeAHOCT m3HecyBa 183,453 najaan AcHApH.

6 HemaTtepumjanHu cpencrBa
HaGaBHa VicnpaBka Ha Heto
BpeaHoCT BpeAHocTa BpeaHoCT
KanutanuavpaHu TpoLloum 3a CTekHyBake Ha copTeep
Ha 01 janyapwu 2018 roauHa 3,567 (1,355) 2,212
Kopekuuja Ha amopTtusaumja (ben. 15) - (713) (713)
Ha 31 pekemBpu 2018 roauHa / 01 jaHyapu 2019 3,567 (2,068) 1,499
(AmopTu3auumja) 3a rogmHaTa - (117) (117)
Kopekuuja Ha amopTtusaumja (ben. 15) - (669) (669)
Ha 31 pekemBpu 2019 roguHa 3,567 (2,854) 713

7 BnoxyBara BO HeABWXHOCTU 3a U3HajMyBaHe

OBre BAOXKYBaEba CE COCTOJAT OA BAOKYBAEbA BO ACAOBEH IIPOCTOP HAMECHET 34 U3AABAEHE IIOA
YCAOBH Ha OIIEPATHUBEH HAECM. Y COTAACYBAETO HA CAAAOTO Ha BAOXKYBAEHATA IIOMELY ABATA AATYMA
Ha H3BECTYBAIbE € AAACHO BO TaDEAATa BO IIPOAOAKEHUE.

HaGaBHa VicnpaBka Ha Heto

BpeaHoCT BpegHocTa BpeaHoCT
Ha 01 jaHyapu 2018 roguHa 32,470 (11,037) 21,433
TpaHcdep of BnoxysBara BO HEABWXHOCTW, MOCTPOjKN U
onpemMa 39 - 39
Kopekuuja Ha genpeuujaunja (Ben. 15) - (708) (708)
(Jenpeuujauwnja) 3a rogmHaTa - (812) (812)
Ha 31 pekemBpwm 2018 roguHa / 01 jaHyapu 2019 32,509 (12,557) 19,952
Mpogax6u (3,542) 1,025 (2,517)
(Jenpeuujauwnja) 3a rogmHaTa - (788) (788)
Ha 31 pekemBpu 2019 rognHa 28,967 (12,320) 16,647

Bo rexor ma 2019 roauna, I'pymara mpoaase HEABIZKHOCT 3a M3HAjMyBarbe CO HETO CBHACHTHPAHA

Bpeanoct 2,517 najaan aenapu (beaemka 22) 3a manoc oa 3,114 uajaau aerapu (beaerka 19). Bo
texoT Ha 2019 roanna, I'pymiara u3BpImm oTmmc Ha 100apyBaEETO OA BpaOOTEHH 3a IIPOAAKOA HA

HEABIKHHOT UMOT BO u3HOC OA 1,030 majaam aerapu (beaermka 22).

Bo Tekot ma 2019 roamna ['pymaTa octBapn MPHUXOA OA U3A2BAE HA ACAOBHHOT IIPOCTOP TIOA
OIlEPATHBEH HAEM BO U3HOC OA 3,556 majaam Acuapu (2018: 2,491 majaan aenapu) (beaerrxal9).

Co cocroj6a Ha 31 Aekemspu 2019 roauna, 06jeKTHBHATA BPEAHOCT Ha BAOXKYBAEHATA BO
HEABHUKHOCTH, YTBPACHA OA CTPaHa Ha CTPYYHHU AHIA BpaboTeHu Bo I'pyrraTta co npumena Ha
CIIOPEAAUBH TIa3apHU IICHU Ha TOj AaTyM m3HecyBa 42,488 uajaau aerapu (2018: 46,233 najaan
ACHAPH).
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Benewkn KOH KoHconuaupaHuTe PMHaHCUCKM n3BewTam (NPoAoIKyBa)

Co cocToj6a Ha 1 3a roguHaTa WTo 3aBpwu Ha 31 gekemBpu 2019

(CuTe usHocu ce uspaseHu Bo unjaau [leHapu, ocBeH [OKONKY He € NOMHAKy HaBeAEeHO)

8 ®UHAHCUCKN UHCTPYMEHTU MO KaTeropuu
EBI/IACHTI/IpaHI/ITe BpCAHOCTI/I Ha @I/IHQHCHCKI/ITC CpCACTBa n O6BpCKI/I Ha prHaTa HpI/ISHaCHI/I Ha

AATYMOT Ha U3BECTYBAHCTO MOXKAT MCTO TaKa Aa 6I/IAaT KATCropu3npaHu Ha CACAHHOB HAYIH:

2019 2018
CpeactBa
®uH. Cpedcmea pacrnosoxiueu 3a npodaxba
Bnoxysara Bo akumm 855 851
855 851
Kpedumu u nob6apyeamna
duHaHcuckn nobapyBara 2,419 1,865
MobapyBara of KynyBayu, HETO 167,829 189,122
[Mapwn4yHuM cpeacTBa 1 eKBUBaNEHTU 6,131 13,983
176,379 204,970
177,234 205,821
O6BpCKH
OcmaHamu ¢puH. O6epcku no am. Ha6. Bpeod.
[Mo3ajmuum 96,234 113,630
O6BpckM KOH AobaByBa4n 49,303 54,623
145,537 168,253
9 BnoxyBama
9.1 BnoxyBawa BO NpuapyXeHu gpyLuTBa

BAoxyBarmaTa BO IpHAPYKEHITE APYIIITBA CE COCTOJaT OA YAGAH BO KAIIMTAAOT HA HEKOTHPAHHI

AOMAIITHI U CTPAHCKU IPABHU CyOjeKTH.

3emja Ha
% OejHocTt OCHOBah-e 2019 2018
JI.LA. Xemuja gooen,
Ckonje 40.36 Tprosuja PM 9,728 9,538
AguHr Cxumn Mapc 40.00 Tprosuja WpaH 18,440 18,440
AaownHr Xenac ABEE M/Bo n Tpr. Co
TecanoHuku 40.00 rpag.mar. pumja 1,478 1,478
29,646 29,456

IIpomennTe BO cMETKATA Ha BAOKYBAFbATA BO IIPUAPYKEHHTE APYIITBa BO TekoT Ha 2019 u 2018

TOAMHA € KAKO IIITO CACAM:

2019 2018
Ha 1 jaHyapwu 29,456 29,289
YyecTBO BO foOMUBKa 190 167
Ha 31 gekemBpu 29,646 29,456

9.2 PuHaHCUCKM cpencTBa pacnonoXxnueuy 3a npogaxoa

Co cocroj6ba Ha 31 AekemBpu 2019 (prHAHCHCKHTE CPEACTBA PACIIOAOKAUBH 32 IIPOAAKOA ce
COCTOJaT OA BAOMKYBAIba BO XaPTUU OA BPEAHOCT - aKIINU Kaj AOMAIIHI (DUHAHCUCKA HHCTUTYLIIN
KoM KoTHpaaT Ha MakeaoHckaTa Bepsa 3a xapTum oA BpEAHOCT BO M3HOC OA 855 MAjaAn AeHapH
(2018: 851 majaam AeHapm).

ABI/I)KCH)CTO Ha CMCTKAaTa Ha BAOXKYBAambaTa € KAKO IITO CACAM:

2019 2018
Ha 01 jaHyapu 851 652
EdpekT o BpeaHyBawe (benewka 15) 4 199

Ha 31 nekemBpu 855 851




Aaudr Afl, Ckonje n nogpy>XXHuum 34
Benewkn KoH KOHconunaupaHute CbVIHaHCVICKVI n3BewTaun (npo,uon)KyBa)
Co cocToj6a Ha 1 3a roguHaTa WTo 3aBpwu Ha 31 gekemBpu 2019
(CuTe usHocu ce uspaseHu Bo unjaau [leHapu, ocBeH [OKONKY He € NOMHAKy HaBeAEeHO)
10 PurHaHCUCKK NobapyBama
2019 2018
KpaTkopouHu nosajmuum 6e3 kamarta
CTpaHcku gpywitea 1,844 1,845
JomMalwHn gpylitea 575 20
2,419 1,865
11 Mo6apyBara oa KynyBaum U octaHaTu nobapyBaka
2019 2018
Kynysauu
Bo 3emjaTa 105,754 143,337
Bo ctpaHcTBO 64,385 47,582
MobapyBara o4 NpUMAPYKEHN OpyLITBA 2,153 2,665
172,292 193,585
HamaneHo 3a: pesepBupane nopagu obes3spegHyBan-e (4,463) (4,463)
167,829 189,122
OcrtaHat nobapyBama
MobapyBara og BpaboTteHute 3,499 4,051
[pecmeTaHm TpoLwloum 2,005 1,100
MpeTnnatv no gaHouu,akuman 1 Apyrm gaBayky KOH
ap>xasata 270 92
OcTtaHaTu npeTnnaTtu 262 247
OcTtaHaTtn nobapyBana - 91
6,036 5,581
HamaneHo 3a: pe3sepBupane nopagn o6e3spegHyBah-e - (1,002)
6,036 4,579
173,865 193,701

Aen oA mmobapyBamata 3a Bpaborenn Bo TekoT Ha 2019 roanna, Bo usnoc oA 1,112 uajaau Aenapu

(2018: 4,259 majaan AeHApPH), CE KOMIICH3HPAHH CO OOBPCKU KOH AOOaBYBAaYIH 1 OOBPCKH 34

AUBUACHAN — aKHI/IOHCPI/I Ha ,A,pyLHTBOTO.

Caaporo Ha mobapyBamaTa oA Kymysaunte Ha 31 aAexemBpu 2019 moixe a2 ce aHaAu3Hpa CIIOPEA

CACAHHMBE KATCrOpnH Ha erAI/ITeH pI/ISI/IKI

Hepocneanu HocneaHn OwTeTeHn BkynHo
HEOLUTETEHN HEOoLWITETEHU
HabaeHa BpegHocT 45,728 122,101 4,463 172,292
VcnpaBka Ha BpegHOCT - - (4,463) (4,463)
HeTo eBMaeHTMpaHa BpegHoOCT 45,728 122,101 - 167,829

AmnaAusara Ha CTapoCHATa CTPYKTypa Ha AOCIICAHHUTC HCOIITCTCHI Ho6apyBaH>a OA KYITyBa4H CO

cocrojoa Ha 31 AekemBpu 2019 TOAHHA € KAKO IIITO CACAH:

Jdomalunn CrpaHckn BkynHo

Op 1 - 3 meceumn 20,342 4,610 24,952
Op 3 — 6 meceum 3,739 3,618 7,357
Op 6 — 12 meceun 4,726 1,915 6,641
Hapg 1 roguna 46,708 36,443 83,151
75,515 46,586 122,101

CaapoTo Ha mobapyBamaTa oA Kymysaunte Ha 31 AekemBpu 2018 mMoxe Aa ce aHAAU3HPA CIOPEA

CACAHUBE KaTerOpI/II/I Ha KPCAI/ITCH pI/I3I/IKZ

Hepocneann [ocneaHun OwTeTeHn BkynHo
HEOLWITETEHN HEOLUTETEHMU
HabaeHa BpeaHocT 46,764 142,358 4,463 193,585
VicnpaBka Ha BpegHOCT - - (4,463) (4,463)
HeTo eBuaeHTUpaHa BpegHoOCT 46,764 142,358 189,122
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Benelukn KoH KoHCconuaupaHute huHaHCUCKN n3BewwTan (NPoAoIXKyBa)

Co cocToj6a Ha 1 3a roguHaTa WTo 3aBpwu Ha 31 gekemBpu 2019

(CuTte n3HOCK ce u3paseHu Bo unjapu [leHapu, oCBeH [OKOJNKY He € MOUHaKy HaBe[EeHo)

MoGapyBawa on KynyBayuum U ocTaHaTy nobapyBaka (NpoaorkKysa)
AnaAmzara Ha CTapOCHATa CTPYKTYypa HA AOCIICAHUTE HCOIITCTCHU Ho6apyBaHaa OA KYIIYBa4YH CO
coctojoa Ha 31 AekemBpu 2018 TOAMHA € KAKO IIITO CACAH:

OomawHn  CtpaHckn  [MoBp3aHu BkynHo

cybjektn
Op 1 - 3 meceum 19,286 5,143 - 24,429
Op 3 — 6 meceumn 4,145 1,201 - 5,346
On 6 — 12 meceun 24,563 90 - 24,653
Hapg 1 rognHa 50,091 35,520 2,319 87,930
98,085 41,954 2,319 142,358

IIpomenure BO cMETKATa Ha PE3EPBUPAILE IIOPAAN OOE3BPEAHYBAIbE 32 PA3TACAYBAHHOT IIEPHOA €

KaKO IIITO CACAM:

2019 2018
Ha 1 janyapu 4,463 4,463
PesepBupane nopagn obe3spegHyBam-e - -
Ha 31 gekemBpu 4,463 4,463

Bo texot Ha 2019 roanna I'pymaTa H3BpIIIN HEITOCPEAECH OTIINC HA IOOAPYBAEATA IIOPAAU HUBHATA
IIEAOCHA HEHAIIAATAHUBOCT, Ha TOBap Ha AOOMBKATA 32 TCKOBHATA TOAHHA, BO U3HOC OA 9,487 majaan

acHapu (2018: 6,168 majaam aeHapu) (Buam beaermka 22).

12 3anuxu
2019 2018
CypoBuWHU 1 apyr1 MaTepujanu 39,682 15,689
TproBCcKun CTOKM 18,476 15,672
["'oTOBM Npon3BOaM 14,342 8,999
72,500 40,360
13 MapnyHu cpeacTBa U eKBUBAreHTU
2019 2018
[leHapckn 1 AeBM3HM CMETKU Kaj AoMaLLHN BaHKu 6,003 13,837
[oToBUMHa Bo GnarajHa 128 146
6,131 13,983
14 HeTekoBHM cpefcTBa HaMeHeTU 3a Npogaxba

CpeacrBara HameHeTH 32 IpoAaKOa, kou Ha 31 aekemspu 2019 roanna nsuecysaar 1,763 uajaau
acHapn (2018: 1,763 uajaan AeHAPH), CE COCTOJaT OA CTAHOCH U ACAOBEH IIPOCTOP CTEKHAT ITO IIAT
Ha KOMIIeH3anuja (pasMeHa) Ha IOOAPYBAIBATA KOH IIPOU3ACTYBAAT OA PCAOBHUTE ACAOBHU
AKTHBHOCTH Ha I'pymaTa co CBOHTE ACAOBHU KOMUTCHTH.
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Benewkn KOH KoHconuaupaHuTe PMHaHCUCKM n3BewTam (NPoAoIKyBa)

Co cocToj6a Ha 1 3a roguHaTa WTo 3aBpwu Ha 31 gekemBpu 2019

(CuTe usHocu ce uspaseHu Bo unjaau [leHapu, ocBeH [OKONKY He € NOMHAKy HaBeAEeHO)

15 Kanutan

AKyuoHepcku kanuman Ha MamuyHomo Lpywmeo — AduHe A

Co cocroj6a Ha 31 AexemBpu 2019 u 2018 roauHa, pernCTpUPAHUOT AKIIUMOHEPCKU KAIIUTAA HA
Maruanoro Apyrrrso usaecysa 3,857,636 EBpa, unja AeHapcka IPOTUBBPEAHOCT, HA AATYMOT Ha
ocHoBame n3Hecysa 212,898 najaau aenapu. Mcrara e moaesena Ha 386,400 oOmaHM U BO IEAOCT
IIAQTEHN aKIINK CO HOMHUHAAHATA BPEAHOCT 110 akiuja oA 9.983 Espa. Mimareaure Ha oOmaHHTE
AKX MMaat IpaBo Ha raac Bo Cobpanuero Ha MaTnaHOTO APYIIITBO, IIPABO HA HMCIIAATA HA ACA
OA AOOHBKATA U IIPABO HA UCIIAATA HA ACA OA OCTATOKOT OA AHKBHAAIIMOHATA OAHOCHO CTEYajHATA
maca Ha MaTuaHOTO APYIIITBO.

CoraacHo aknuoHepckaTa kaHura Ha Martmaroro Apymtso, Ha 31 aekemspu 2019 n 2018 Hema
OIpAHHYYBAbA HA [IPABATA 3ACHOBAHU Ha 3aKOH U/mAn OAAYKA HA HAAACIKEH OPraH BO OAHOC Ha

TPpryBarmbe CO UCTHUTE.

CprKT ypara Ha aKITHOHEPCKUOT KAITUTAA Ha MaruaaoTro APYLHTBO nu prna'r a4 Ha AATyMUTC Ha
H3BECTYBAIHE € KAKO IIITO CACAM:

MatuyHo [pyLtso

31 pekemBpu 2019 31 pekempu 2018
3opaH lMeTpoBcku 8.45% 8.45%
JTbyn4yo AtaHacoBcku 5.03% 6.84%
Bnaroj [loHuyes 7.34% 7.34%
Bupo MpoekT gooen, Ckonje, PM (100 % 5.450 5.45%

noapyxHuua Ha MatnyHoTto OpywtBo — AQuHr
OcTtaHaTtu 73.74% 71.93%
100% 100.00%

Mpyna

31 pekemBpu 2019 31 gekempu 2018
3opaH lMeTpoBcku 8.45% 8.45%
JTbynyo AtaHacoBckm 5.03% 6.84%
Bnaroj [loHues 7.34% 7.34%
OcrtaHatu 79.19% 77.38%
100% 100%

Co cocroj6a Ha 31 AexemBpu 2019 u 2018 roauna, yaecrsoro na bupo IIpoekr sooea — 100 %
oApyxHuma Ha Maruaaoro Apymrtso — Aauar AA, BO aKIIMOHEPCKHUOT KaruTaA Ha I'pymara e
€AMMHHHPAHO BO U3HOC OA 9,516 mAjaan AeHApH.

[IperaeaoT Ha ABIIKEHSETO Ha U3AAACHHTE aknu Ha I'pyrrara o Texor Ha 2019 1 2018 roamna e

KaKO IIITO CACAM:

Bpoj Ha akuuu M3Hoc (000 MKA)

Bo ConctB BkynHo Boontek ConcteB BkynHo

onTek €HM  perncTpup €Hn perucrpupaH

aHu 7]

01 jaHyapwu 2018 352,023 34,377 386,400 193,958 18,940 212,898

31 pekemBpwm 2018 352,023 34,377 386,400 193,958 18,940 212,898

01 jaHyapwm 2019 352,023 34,377 386,400 193,958 18,940 212,898
OTKyn Ha COMCTBEHM

akuum (4,263) 4,263 - (2,349) 2,349 -

31 aekemBpu 2019 347,760 38,640 386,400 191,609 21,289 212,898
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Benewkn KoH KOHconunaupaHute (bVIHaHCVICKVI n3BewTaun (npo,qon)KyBa)
Co cocToj6a Ha 1 3a roguHaTa WTo 3aBpwu Ha 31 gekemBpu 2019
(CuTe usHocu ce uspaseHu Bo unjaau [leHapu, ocBeH [OKONKY He € NOMHAKy HaBeAEeHO)
Kanutan (npoponxyBa)
Pesepsu
MpeBeayBawe
3apon. PeBano. MWHBecT. Ha CTPaHCKO
pe3epBM pe3epBU pe3epBU paboTtere BkynHo
01 JaHyapwu 2018 47,200 438 7,408 (4,863) 50,183
Pacnopen Ha HepacnopefeHa
pobueka 17 - - - 17
BpeaHyBare no objekTBHa
BpeaHoct (ben.9.2) - 199 - - 199
MpeBenyBare Ha CTPaHCKO
paboTene - - - 24 24
31 pekemBpu 2018 47,217 637 7,408 (4,839) 50,423
01 janyapwm 2019 47,217 637 7,408 (4,839) 50,423
Pacnopep Ha HepacnopeaeHa
pobueka 26 - - - 26
BpeaHyBare no obejkTBHa
BpeaHocT (ben.9.2) - 4 - - 4
lMpeBenyBare Ha CTPaHCKO
paboTene - - - 5,167 5,167
31 pekemBpu 2019 47,243 641 7,408 328 55,620

Pacnpedenba Ha akymynupaHu 00busKku

Bo rexor ma 2019 roauna coraacno Oaayka Ha Cobpanuero na Aximonepure oA 17 maj 2018

roauHa, MataaHoTo APYIIITBO PACIIPEACAH ACA OA CBOjaTA AKYMYAHPAHA AOOHBKA 3a AUBHACHAH,

HATPAAU U CTHMYAU Ha YACHOBHTE HA YIIPaBEH 0ADOpP BO BKylleH n3HOC OA 10,823 majaau AeHapu

(2018: 10,370 majasm AeHAPH).

Bo texot Ha 2019 roanna, MatugHOTO APYIITBO HCIIAATH AHUBUACHAN U HATPAAU Ha BpabDOTEHUTE

BO H3HOC OA 8,572 uajasu aenapu (2018: 6,433 uajaau AeHapH).

Kopekyuu ymepdeHu 00 npemxodHU 200UHU

Bo rexor ma 2019, I'pynara usBpiin kopekimja / HaMaAyBare Ha CAAAOTO Ha HEPACIIPEACACHATA

AOOHBKA BO BKYIIEH H3HOC OA 3,447 HAjaAu A€HAPU BP3 OCHOBA Ha MACHTH(UKYBAHU IPEILIKH OA

MIHATH IIEPHOAN TIOBP33aHN CO N3HOCHTE HA IIPH3HACHATA ACTIPEIHjAITH]aTa I aMOPTH3aIHja Ha

HEABIZKHOCTH, IIOCTPOJKH H OIIPEMA, BAOKYBAHATA BO HEABIZKHOCTH 1 HEMATEPUJAAHH CPEACTBA BO
BKyITeH H3HOC OA 3,184 najaau aenapu (2018: 2,414 uajaan AeHApH) U OTIIHC Ha OOBPCKU KOH
BpPabOTEHH BO HU3HOC OA 2063 HAjaAH ACHAPU.
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Benelukn KoH KoHCconuaupaHute huHaHCUCKN n3BewwTan (NPoAoIXKyBa)

Co cocToj6a Ha 1 3a roguHaTa WTo 3aBpwu Ha 31 gekemBpu 2019

(CuTte n3HOCK ce u3paseHu Bo unjapu [leHapu, oCBeH [OKOJNKY He € MOUHaKy HaBe[EeHo)

16 Mosajmuumn

2019 2018
[onropoyHu nosajmuum co Kamarta
KomepumnjanHa 6anka A[l Ckonje
MK 95,234,131; Pok Ha Bpakare 16 gekemspu 2021;
kam.cTtanka oa 5.5% roguiiHo 27,215 40,817
MKA 12,000,000; Pok Ha Bpakarwe 16 maj 2021; kam.cTanka oz
5.50% roauLuHO 2,429 4,143
MK[ 10,000,000; Pok Ha Bpakake 22 oktomBpu 2021;
kam.ctanka o 5.50% roauiiHo 2,619 4,048
MK 6,000,000; Pok Ha Bpakare 10 aBryct 2019;
Kam.cTtanka oa 6% roguiHo - 1,333
MK 7,000,000; Pok Ha Bpakane 21 aekempu 2019;
kam.cTtanka oa 5.5% roguiiHo - 2,333
MKA 10,000,000; Pok Ha Bpakane 07 ceBpyapu 2020;
kam.ctanka oa 4.10% roauiiHo 557 3,889
MK[ 12,000,000; Pok Ha Bpakatse 25 anpun 2020;
kam.ctanka oa 4.10% roauiiHo 1,333 5,333
MKZ 10,000,000; Pok Ha Bpakare 31 maj 2022;
kam.ctanka og 3.25% roguwHo 8,056 -
MK 12,000,000; Pok Ha Bpakane 25 jynun 2022;
kam.ctanka og 3.25% roauwHo 10,333
MK[ 11,000,000; Pok Ha Bpakate 25 gekemBpu 2020;
kam.ctanka of, 3.25% roauiiHo 11,000 -
YHuukpegut Byn6ank ALl Coduja
BN 150,000; Pok Ha Bpakake 5 aBryct 2018;
kam.ctanka of 9.45% roguuiHo; 6,979 8,499

BkynHo fgonropoyHu nosajmuum 70,521 70,395
HamaneHo 3a TekoBHa gocneaHocT (32,564) (30,832)

JonropoyeH gen Ha [ONropoYHUTE No3ajMuumn 37,957 39,563

Mo3ajmuum co kamarta

KomepumjanHa BaHka ap, Ckonje:

MK 1,000,000; Pok Ha Bpakare 17 oktompu 2019; kam.cTanka
oA 2.2% roguiHo

MKL 15,000,000; Pok Ha Bpakawe 20 gekempu 2019; kam.
ctanka of 1.60%

MK[ 10,000,000; Pok Ha Bpekane 11 jyHn 2020: kam. cTanka o
1.60%

Xank BaHka aa, Ckonje:

MKL 5,500,000; pok Ha Bpakarwe 21 maj 2019; kam. cTanka o
5.50%

MK 9,225,000; pok Ha Bpakane 06 jyHn 2020; kam. cTanka oa
3.50%

MK 5,400,000; pok Ha Bpakarwe 11 cpeBpyapu 2020; kam. cTanka
oA 3.50% 2,200 -

- 832
- 15,000

16,022 9,759

- 1,100

7,099 8,944

MpoKpeaut BaHka aa, Ckonje:
MK[ 18,000,000; pok Ha Bpakare 04 despyapu 2019; kam.

ctanka og 3.75% - 7,600

BKynHO KpaTKOPO4YHU NO3ajMULM 25,321 43,235

KpeanTtHu KapTunykm 392 -
TekoBHa gocneaHoCT Ha JONrOPOYHMTE NO03ajMULM 32,564 30,832

KpaTkopo4yHu no3ajMuum u TeKOBHa gocneaHocT 58,277 74,067

[TaanoT 32 OTHAQTA HA AOATOPOYHUTE II033jMUALIK € ODEAOACHET BO beaerkara 3.4. [1peraepor Ha
XUIIOTEKUTE € 0beAoAecHEeT Bo beaerkara 27.
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Benewkn KOH KoHconuaupaHuTe PMHaHCUCKM n3BewTam (NPoAoIKyBa)

Co cocToj6a Ha 1 3a roguHaTa WTo 3aBpwu Ha 31 gekemBpu 2019

(CuTe usHocu ce uspaseHu Bo unjaau [leHapu, ocBeH [OKONKY He € NOMHAKy HaBeAEeHO)

17 O6BpckM cnpema fgo6aByBayM U ocTaHaTU 06BPCKU
2019 2018
Hob6aByBauu
Bo 3emjaTa 19,834 44,186
Bo ctpaHcTBO 27,282 9,082
MpugpyxeHn apywTea 2,187 1,355
49,303 54,623
OcTtaHaTtu 06GBpCKM
QOO6BpCKkM MO AMBMAEHAN U Harpaam 14,637 12,759
O6BpckK 3a HeucnnaTeHn nnaTu 3,919 3,568
ABaHcu 2,490 -
O6BpCKM MO gaHOUM 1 NpUAOHECU 1,567 2,288
MpecmeTaHn Tpowioum 73 112
OcTtaHaTn 06Bpckn 537 1,026
23,223 19,753
72,526 74,376
18 Mpuxoau oa npoaaxoba
2019 2018
[oTOBM NponsBoamM 345,933 351,736
Mpuxoaun of rpagexHu ycnyru 63,531 62,325
Tproecku CTOKU 7,123 11,056
Ycnyrv n octaHati npuxoaum og npogaxba 2,013 5,193
418,600 430,310
Opf kou:
Mpuxoan og npogaxba Ha AoMalleH nasap 285,283 276,378
Mpuxoamn og npoaaxba Ha cTpaHcKku nasapu 131,834 152,428
Mpuxoan og npogax6a Ha NPUAPYXeHW OpyLITBa Ha
JomMalleH nasap 1,483 1,504
418,600 430,310
19 OcTtaHatu genoBHU Npuxoam
2019 2018
Mpuxoan og HAEMHMHM 3,556 2,491
Mpuxoan og npogaxba Ha HeABMXHOCTM 3a 3114 )
usHajmyBamne (benewuka 7) '
OTnuc Ha 0BBpPCKM 1 BALLOLM MO Nonuc 398 254
Mpuxoan o npopaxba Ha onpema (beneluka 5) 389 3,133
Mpuxoan o AoHauum - 1,318
HannaTa Ha LenocHo pesepBupaHu nobapysatra 204 549
OcTtaHaTn npuxogu 3,839 1,808
11,500 9,553

Bo rexor na 2018 roauna, Marugaoro ApymrrBo ckaydu AOroBOp 3a AOAEAYBarbe Ha (PUHAHCHCKA
mopApika oa 31 asrycr 2018 co Baaaa Ha PenryOauka Cesepra Makeaonuja. Punancrckara
ITOAAPIIIKA CE€ OAHECYBA 32 MHBECTHIIUCKU IIPOEKT — U3IPaAda Ha HOBH OAHOCHO aAAIITAIlH]a,
PEKOHCTPYKIIU]a HAU AOTPaADa Ha BeKe IIOCTOCYKH ODjeKTH, HaOaBKa Ha OIIpeMa, MAILIMHU 1
IIOCTPOJKH U OTBapame Ha HOBU paborau MecTa. CoraacHo Aorosopot, Matnaroto Apymrrso ce
00OBpP3yBa A2 HHBECTUPA U3HOC He ITOMAA OA 29,545 HAjaAn ACHAPH KaKO OIIPABAAHH MHBECTHIIICKI
Tporronn Bo meproA oA 01 jaryapm 2017 ro 31 aexemspr 2021 roansa. [Tomaramy, Baaaara Ha
PenryOanxka CeBepra MakeAOHH]a ce OOBP3yBa ACKa K€ My AOAEAN Ha MaTuaHOTO APYIIITBO
AP?KaBHA IIOMOII OAHOCHO HCITAATA Ha IIAPUYHHU CPEACTBA CO MAKCHMAACH FOAHUIIIEH U3HOC
HajmMHOTY 10% OA M3HOCOT Ha ONIPaBAAHN MHBECTHUIINCKH TPOITIONH PEAAU3HPAHHU OA CTPaHa Ha
I'pymara, so He mroBeke oa 1,000,000 EBpa (eAeH MEHANOH €Bpa) BO ACHAPCKA IIPOTHBBPEAHOCT.
PuHaHCHCKATA ITOAAPIIIKA CE HCIIAAKA HA TOAUIIIHO HUBO 32 BPEMEHCKH IIEPHOA OA 1eT roannu. Co
cocrojoa Ha 31 Aekemspu 2019, MatuaHOTO APYIIITBO HEMa IIPUMEHO Ap:KkaBHA TOAApIKa (2018:
1,318 majaam AeHapm).
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BeneLwku KoH KOHconunaupaHute (bVIHaHCVICKVI n3pewtaum (npo,uon)KyBa)
Co cocToj6a Ha 1 3a roguHaTa WTo 3aBpwu Ha 31 gekemBpu 2019
(CuTe usHocu ce uspaseHu Bo unjaau [leHapu, ocBeH [OKONKY He € NOMHAKy HaBeAEeHO)
20 MaTtepujanu, ycnyru u HabaBHa BpeaHOCT Ha NpoAafeHn CTOKMU
2019 2018
Martepujanu 157,405 167,144
Ycnyrv of HagsopeLuHn cy6jekTu 47,203 43,229
HabaBHa BpeAHOCT Ha npoAadeHu CTOKN 42,580 92,993
247,188 303,366
21 Tpowoum 3a KOpUCTU 3a BpaboTeHnTe
2019 2018
HeTo nnaTtu n HagomecToum Ha NnaTn 51,649 49,939
[NepcoHaneH faHoK 1 NpuaoHecK og nnaTtu 20,753 19,706
Harpagm Ha uneHoBuTte Ha YO 3,747 3,731
76,149 73,377
22 OcTaHaTu genoBHU TpoLlioumn
2019 2018
lMpomouwmja, nponaraHaa u peknama 11,489 9,664
OTnuc u pesepaupare nopaam obesspegHyBake Ha 9.487 6,168
nobapysawa (benelka 11)
HapgomecTtouu 3a cnyx6eHu natyBarba 6,914 6,719
[MpaBHKU, KOHCYNTAHTCKM 1 Ap.MHTENEKTyarnHu ycnyru 5,811 4,633
[pemun 3a ocurypyBame 2,885 2,901
HeoTnuwaHa BpeaHOCT Ha npogafeHn BrnoXyBara BO 2517 )
HeaBwxHocTK (Benewwka 7) '
[daHoumn n NnpuaoHecH He3aBUCHU O pes3ynTaToT 1,213 1,306
BaHkapcku ycnyrm 1 YneHapuHmn 1,168 1,172
Otnuc Ha nobapyeara of BpaboteHn (ben.7) 1,030 -
HeoTnuwara BpeaHOCT Ha OTYreHN 1 Pacxof. HEABWMKHOCTMH, ) 2798
nocTpojkn n onpema (benewka 5) ’
Kycoum 955 45
OcTaHaT Tpolioum 1,303 4,131
51,608 36,739
23 ®PUHaHCUCKM NPUXOAMN U pacxoam
2019 2018
Mpuxoamn
Kamatun 195 19
[M03MTUBHU KYPCHU pasnnku 496 364
691 383
Pacxogu
KamaTtn (4,418) (5,142)
HeratnBHM KypCHUM pasnunku (559) (586)
(4,977) (5,728)
HeTo chmHaHcucku (pacxoam) (4,286) (5,346)
24 JaHoK Ha nobuBkKa
VcoraacyBameTo Ha AAHOKOT Ha AOOHBKA CIIOPEA KOHCOAMAUPAHUOT U3BEIITa] 3 ceolrdpaTHa
AOOHBKA € KAKO IIITO CACAU:
2019 2018
[obueka npen ogaHo4yBahe 42,365 10,201
HenpusHaeHn pacxoau 3a AaHOYHM Lenu o TeKoBHaTa roguHa 9,773 42,347
OaHo4yHa ocHoBa 52,138 52,548
HamanyBawe Ha JaHO4YHa OCHoBa (8,000) (556)
[laHo4Ha ocHoOBa Nno HamanyBawe 44,138 51,992
[aHo4Ha cTanka 10% 10%
JaHok Ha fo6uBKa npea HamanyBawe 4,414 5,199
HamanyBake Ha JaHOKOT Ha JobuBka - -
[JaHoK Ha Ao6MBKa 3a roguHaTa 4,414 5,199
EdekTBHa AaHOYHa cTanka 10.42% 50.97%
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25 3apaboTyBayka no akuuja

3apaboTyBadka 110 aKIIHja(OCHOBHA U Pa3BOAHETA) € IIPECMETAHA 110 I1aT Ha ACACEhE Ha AOOHMBKATA
KOja IIpHIara Ha IMATCANTE HA OOMYHH aKIUH (II0 HAMAAYBAIEETO 32 ACAOT OA AOOHBKATA ITO
OAAHOYYBAIHE 32 UMATEANTE HA IIPUOPUTETHH AKIIHH), CO IIOHACPUPAHUOT IIPOCEUEH OPOj Ha

OOMYHMI AKIIHM BO OIITCK BO TEKOT HA T'OAMHATA.

2019 2018

3apa60TyBaqKa KOja npwnafa Ha UMaTenuTe Ha obuYHU akunm Ha
MpynaTa 37,951 5,002

MoHagepupaH npoceyeH 6poj Ha 06MYHM akuMK BO ONTEK 141,253 356,238
OcHoBHa 3apaboTyBa4ka Nno akumja (aeHapu no
akumja) 269 14

26 TpaHcakumm co noBp3aHu cybjekTu

3a oTpebure Ha OBHE KOHCOAUAUPAHU (PUHAHCHICKH U3BEIITAN, IIOBP3AHU CYOjEKTH, CO KOH
I'pyrraTa mMa TpaHCAKIIME BO HOPMAAHHOT TEK OA ACAOBHOTO pabOTEbe, CE IPUAPYHKEHUTE
Apyrrrsa. Caspara m 06eMOT Ha TpaHcakiuuTe Ha I'pyriara co moBp3anuTe cydjekTu co cocrojda Ha
U 332 TOAMHUTE IITo 3aBpIyBaat Ha 31 aekemBpu 2019 m 2018 ce:

MoGapyBana O6spckn  TMpuxoam Pacxogmu
2019
MpuapyxeHu apywTea
Bo 3emjaTta
JI.LA. Xemuja poo, Ckonje, PCM 103 2,187 1,483 5,869
Bo ctpaHcTBO
ApnvHr Xenac ABEE TecanoHukn - - - -
AawnHr Cxumu Mapc, UpaHx 2,050 - - -
KnydeH pakoBofeH kagap 3,462 6,275 507 -
KpaTkopoyHu HagoMecTu 3a KIny4eH
paKoBoZeH Kagap ) ) ) 5,169
5,615 8,462 1,990 11,038
MobapyBana O6Bpckn  lMpuxoamn Pacxogu
2018
MpuapyxeHun gpywTBa
Bo 3emjaTa
JI.LA. Xemuja oo, Ckonje, PCM 614 1,355 1,504 2,622
Bo cTtpaHcTBO
Aaundr Xenac ABEE TecanoHuku - - - -
AgwuHr Cxumun Mapc, UpaHx 2,051
KnyyeH pakoBoaeH kagap 7,631 4,265 479
KpaTkopoyHn HagoMecTu 3a KIyyYeH 5722
pakoBOAEH Kagap ’
10,296 5,620 1,983 8,344

27 HenssecHu n npeB3emeHu 06BpCKU

Cydcku crioposu

Co cocroj6a Ha 31 Aekemspu 2019 roauHa, He ce ITIOKPEHATH CYACKH IIOCTAIIKH IPOTHUB | pymara
(2018: zema). He ce anTnnnnmpann MaTepHjaAHO 3HAYAJHI OOBPCKI KO OH IIPOH3AETAE OA
IIOTEHIUJAAHH CYACKH IIOCTAIIKH OHAEjKH PO ECHOHAAHHUTE IIPABHU COBETU IIOKKYBAAT ACKA
HeMa BEPOjaTHOCT 34 I0jaBa Ha 3HAYHTEAHH 3aIyOmH.
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HeunsBecHu n npeB3eMeHn 06BpPCKU (MPOAOIKYBa)
Xurniomeku
[Iperaeaor HA AaaeHHTE XHUIIOTEKH €O cocTojOa Ha 31 Aekemspu 2019 u 2018 roanna e xako 1rro

CACAML:
2019 rogmnHa 2018 rognHa
Onwuc Ha HeaBWKHOCTA Eyp 000 Mkg Eyp 000 Mkg
[enoseH ueHTap Ha ynuua KyamaH
Wankapes 6p.5 , 850,000 52,263 850,000 52,271
[MpounsBoaHn KoMnnekeu 3emjuwiTe Bo ['opye
Metpos 2,395,750 147,304 4850000 113,766
AOMUHWUCTpaTMBEH NpocTop Ha ynuua MBo ) )
Jlona Pubap 6p.58 321,395 19,764
MpounssoaeH noroH Bo byrapwja 61,355 3,772 312,500 192,172
[MocTpojku 1 onpema BO CONCTBEHOCT Ha
OpyuwtBoTo 156,000 5952 197,150 12,124
3,463,105 209,291 3,531,045 390,097
FapaHyuu

Co cocroj6a ma 31 aAexemBpu 2019 roauna I'pynara Hema 1rpeB3eMeHN OOBPCKH 33 M3AAACHU
kpatkopouHu rapanun. (2018: 1,957 najaan Aenapn).

JaHouyHu obepcku
Aanounnre kHuru 1 eBuAcHIHjaTa Ha I'pynaTa 3a 2019 roanna He ce peBUAUPAHH OA CTpaHa HA
AQHOYHHTE BAACTH, IIOPAAH IIITO CBUACHTHPAHHUTE AAHOYHH OOBPCKH BO OBHE KOHCOAUAHPAHH

CpI/IHaHCI/ICKI/I H3BCIIITA HEC MOXKE Ad CE€ CMETAaT 32 KOHCYHH.

Bps ocHoBa na mamenure Bo 3aKOHOT 3a AaHOK Ha AoOmBKa BO 2019 roamma, co cocrojoa ma 31
ackemspr 2019 roausa, I'pyrara nma o6Bpcka aa usrotsu VIsserrrraj 3a TparcdepHHE LEHH COTAACHO
[TpaBuanruKOT 32 popmMaTa U COAp:KUHATA HA VI3Berrrajor 3a TpaHcEpPHH IIEHH, BHAOBHTE METOAN
32 YIBpAYBaIbC Ha IICHATA HAa TPAHCAKIH]ATA BO COTAACHOCT CO IPUHITHIIOT ,,A0(aT Ha paka“ u
HauuHOT Ha HuBHA npumena (,Cayxben Becuux ma PCM 6p. 50/2019%) a0 30 cerrremspu 2020
roanHa. AO AATyMOT Ha OBHe ITOCeOHH (DHHAHCHCKU U3BEIITad, ['pylraTa He M3rOTBH M3BEIITA] 32

TpaHcepHuTE LIEHH.

prnaTa BpHIN PCAOBHA IIPOILICHKA HA HOTGHLII/Ija/\HI/ITC O6BpCKI/I KOH C€ O4YEKYBa Ad IIPOM3AE3AT OA
AAHOYHUTEC MHCIICKITUH OA M3MHHATHUTC T'OAMTHH. PZIKOBOACTBOTO CMETa ACKA N3HOCHUTE KOH on
MOKEAE Aa CE HOjaBaT HCMA A2 MMaaT 3HAYACH C(pﬁKT Bp3 (bI/IHaHCI/ICKI/ITC pe3yATaT 1

IIPECMETAHUOT AAHOK Ha AO6I/IBK’A

KanumasnHu obepcku
He ce CBI/IACHTI/IPQ.HI/I KalluTaAHH O6BpCKI/I Ha ACHOT Ha U3BCCTYBaIbC KOH HE CC BeKe HpI/ISHaTI/I BO
KOHCO/\I/IA.I/IpaHI/ITC (bl/IHaHCI/ICKI/I H3BCIIITAM.

®@uHaHcucKku 002080pHU 068pPCKU

Coraacao AoroBopor 3a pamkoser kpeaut 6poj 02-100-4016/1 ckayuen Ha 16 aekemspu 2014
roanHa, momery Komeprinjaana banka AA Cromje u Matuanoro Apyrrrso, MaruaroTo Apyrrrso
e 0OBP3aHO 32 BpeMeTpackhe Ha KPEAUTOT Oe3 IIPETXOAHA COTAACHOCT HA OaHKATA, Ad He 00jaByBa U
BPILH UCHAATH HA AUBUAECHAH AOKOAKY KPEAUTOT IIITO ce 0AOOpYyBa mpercraBysa Haa 10% oA
KamuTaAoT Ha MaTrrasoro ApyIirrso.
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HeunsBecHu n npeB3eMeHn 06BpPCKU (MPOAOIKYBa)

Co cocroj6a Ha 31 AexemBpu 2019 op00peHnOT KpeauT Bo n3HOC OA 27,215 najasu Aerapu (2018:
40,817 majaau aeHapu) npercrasysa 7.79% (2017: 11.7%) Bo oanoc Ha karmrasor Ha I'pynara. Co
IIPETXOAHA COTAACHOCT Ha banxara, MatnaHOTO APYIIITBO MMa 00jaBEHO AUBUACHAU, HATPAAU H
CTHIMYAH Ha PaKOBOACTBOTO BO m3HOC OA 10,823 majaam aeHapu (2018: 10,370 majaam AeHapm)
mrro upercrasysa 3.10% (2018: 2.97 %) oa Bpeanocra Ha karmrasot Ha 31 aexkemspu 2019 roanna
Ha MarugaOTO ApYIIITBO.

[Tonaramy, coraacao AoroBopor 3a kpeaut 6poj 02-462-3207460.3 ckaygen Ha 22 okromspu 2014
roausa Ha m3HOC OA 10,000 majaam AcHapu, AoroBopor 3a kpeaut Opoj 02-462-320715.4 ckayden
Ha 16 maj 2014 roanna Ha msaoc oA 12,000 majaau aeHapu, Aorosopor 3a kpeaut 0poj 02-462-
3210965.2 ckayuen Ha 31 maj 2019 roausa Ha nzHOC 0A 10,000 mAjaan AeHapu 1 AOroBOpOT 32
kpeAut 6poj 02-462-3211091.0 ckayuaen ma 25 jyan 2019 roanma ma usuoc oa 12,000 majasn
acHapu romery Komeprmjaara banka AA Crxomje u Maruaanoro Apymrrso, Marmasoro Apymrrso e
0OBP3aHO 32 BPEMCTPACIbE HA KPEAHTOT, A2 OAPKYBa (DHHAHCHCKH KOC(HUIIUCHTH, KAKO IIITO CACAM:

a. KoedurmenT (BKkyImeH AOAT BO OAHOC Ha KaITUTaA) - MAKCHMyM OA 2:1;
0. Crenen Ha cepBUCHPAIbe HA AOATOT — MHHHMYM 1;

Caeanara TabeAa I'l IPUKAXKyBa OCTBAPEHUTE KOC(PUIIMEHTH COTAACHO OAPEADHTE OA IPETXOAHO

CIIOMCHATHOT AOI'OBOP.

KoeduupneHT 2019 2018
a. KoedmumeHT Ha gonr (BkyneH A4onr BO OAHOC Ha kanuTtan) 0.26 0.30
©. CteneH Ha cepBuCHpare Ha 4ONroT 0.37 0.71

Co cBoj ponnc oa 16 arpna 2020 roaunna, bamkara ja uspasu cojara coraacHocT / 0A0GpyBarbe BO
BPCK4 CO OCTBAPEHUOT KOCDUIIMECHT HA CEPBUCHPAEGE HA AOATOT.

28 M3BecTyBamwe No onepaTtuBHU CErMEHTU
Ha 31 aexemspu 2019 u 2018 roauna, I'pymara e eAeH A€AOBEH CEIMEHT OAHOCHO IIPOH3BOACTBO U
IIAACMaH HA aAUTHBH 1 MATCPHjAAH 34 IPAACKHA HHAyCTpHja. [IpoaakOure i ocrBapysa Ha

AOMAITICH M CTPAHCKH ITa3ap KAKO IIITO CACAM:

2019 2018
Peny6nvka CesepHa MakefoHuja 286,766 277,882
EBponcka yHuja 47,258 60,294
OctaHatn 84,576 92,134

418,600 430,310
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29 HactaHu no gatymMoT Ha usBectyBawe
ITo 31 aexemspu 2019 roauHA-A2TYMOT Ha H3BECTYBAIETO, AO ACHOT Ha OAOOPYBAESETO HA OBHE
KOHCOAUAUPAHU (PUHAHCHCKH U3BEIITAH, CACAHIBE HACTAHH CE MATCPH]jaAHO 3HAYAJHH 32

00jaByBaEbe BO OBUE KOHCOAHAUPAHN (DUHAHCHCKY U3BEIIITAM:

- Bo texor Ha Mecenure despyapu u mapt 2020 roausa, EBporra Oertre moroaesa oa
masaemuja Ha Bupycor KOBMA-19 koj ja 3adatu u tepuropujata Ha Penrybauka Cesepra
Maxkeaonnja. Baaaara va Penrybauka CeBepra MakeaOHH]ja, IIPOrAacH BOHPEAHA COCTOj02
Ha 18 mapT 2020 roAnHA €O IIEA A2 CE MCKOPUCTAT CUTE PACITOAOKAUBH PECYPCH 32
crpeuyBarse Ha maHAemujata. Co MEpKHTE KOU ce Ipe3eMaar Bo cBeToT u PerrybAnka

Cesepra MakeAoHH]a, ce OrpaHIIYBAAT ABIKEEETO HA HACEACHHETO M TPrOBHjaTA.

OBue orpaHngyBara ce OYEKyBa A2 HUMAaT 3HAYAJHO BAHjAHHE BP3 OAPEACHH CEKTOPH BO
exoHoMujata. I'pyraTa ce yIiirre He MOKE CO PasyMHA CUIYPHOCT MATEPHjAAHO Ad TO
kBaHTUUITIpPA BAXjaHHeTO Ha Kpusara. Ha aatymor Ha op0OpyBarse Ha oBHE
KOHCHAHAHPaHH (DUHAHCUCKU u3BelTan, PakoBoactBoTo Ha I'pyrrara orenysa Aeka
paboTremero u puHaHCHCKATA cOCTOj0a Ha I'pyIraTa ce MaTepujaAHO HEIIPOMEHETH KaKO
pesyATaT Ha KpusaTa. I pymara Bo mcTo Bpeme ImpeseMa IeKOpH, 33 AA TH aMOPTH3HPA
IIPETCTOJHUTE BAUjAHU]a IIPEAU3BUKAHI OA ITAHAEMHU]aTa U Ad 00€30EAN HEIIPEIEHO
OIIEPATUBHO PabOTEHE, CO BHUMATEAHO IIAAHUPAILE HA CBOJaTa AMKBUAHOCT M
IIPHAArOAYBAHE HA HOBO HACTAHATUTE YCAOBU BO AOMAIIIHATA U CBETCKATA CKOHOMU]A.
PakoBoactsoTo Ha I'pymaTa cmera Aeka mojaara Ha KOBVA-19 ¢ HekopexTuBen HacTan

110 IIEPUOAOT HA U3BECTYyBAIbE.

- Kako mrro e HaBeaeHo Bo beaerka 1, moapyxunmara Musect A cooea Ckorje, moarece
Gapame A0 MunucrepcrBoTo 3a TpaHcropt u Bpcku Ha PCM, 3a IpOAOAKyBarbe Ha
AFIIeHITaTa 32 HAA30P OA IIPBA KATETOPH]a, 3a KOE IIOPAAM FOPEHABEACHATA COCTOj0a, AO
AATyMOT Ha OBUe (DHHAHCHCKU H3BEILITAU CE YIIITe HEMa AOOHEHO OATOBOP.
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[Tpunrosu
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ITpuaor]l — KorncoanmampaHa rOAUIIIHA CMETKA CO COCTOjOA Ha M 32 TOAMHATA
mrto 3asprrysa Ha 31 aexemspu 2019



ApuHr Afl, CKkonje n noapyXHuLm

[Ipunaor2 - I'oanrren msBertrraj 3a paboremero Ha ['pymara co cocroj6a Ha 1
3a ToAnHATA 1ITO 3aBprnysa Ha 31 aekemspn 2019
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