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U3BeluTaj 3a nocebHUTE PMHAHCUCKM n3BELITaU

Huve nsspmBme peBunanja Ha npuapyxHuTe nocebHn dunHaHcncku nssewTtan Ha AguHr All, Ckonje (BO NOHATaMOLLHWMOT TEeKCT
~APyWTBOTO®), cocTaBeHn opf NocebeH n3BelwTaj 3a dmHaHcuckata coctojba Ha aeH 31 gekemepu 2020 roguHa, [locebeH
n3BewTaj 3a ceondpatHaTa gobuska, MNocebeH n3BewwTaj 3a NPoMeHMTe BO kanuTanoT u [NocebGeH m3BeLwTaj 3a napuyHUTE
TEKOBM 3a rogmHara LUTO Toralwl 3aBpLuW, Kako W Mnpernef Ha 3HavajHUTe CMEeTKOBOACTBEHM MONMUTUKU U ApYyrn objacHyBaykm
GeneLkn, BKNy4yeHn Ha cTpanuTe 4 o 40.

O0dzo080pHOCM Ha Pakoeodcmeomo 3a nocebHume ¢huHaHCUCKU u3seuwmau

PakoBoACTBOTO € OAroBOPHO 3a M3roTBYBake M OOjEKTMBHO Mpe3eHTupawe Ha oBue nocedbHu UHaAHCUCKM M3BeLLTan BO
COrMacHOCT CO CMETKOBOACTBEHUTE cTaHaapaun npudateHn Bo Penybnuka CesepHa MakegoHuja, Kako 1 3a BOCMOCTaByBaH-e
Ha TakBa BHaTpelLHa KOHTpona kKoja PakoBOoACTBOTO yTBpAYBa Aeka € HeonxodHa 3a Ja OBO3MOXMW U3roTBYBake Ha nocebHu
(PUHaAHCKCKN N3BELLTan Kou ce ocnobodeHn on MaTepujanHo NorpeLlHo NprKaxyBake Kako pe3yntaT Ha naMmama Wnu rpeLuka.

O0z080pHOCM Ha pesu3opom

Hawa oaroBopHOCT € Aa 13pa3nmMe MuUcrere 3a oBue nocebHn huHaHCUCKM M3BeLLTan Bp3 OCHOBA Ha M3BpLUeHaTa peBu3uja.
Hve ja wu3BpwMBME peBu3MjaTa BO COIMAcHOCT CO pPeBU3OPCKUTE cTaHaapau npucdateHn Bo Penybnvka CesepHa
MakenoHujal. Tue cTaHoapav 6apaat Halla ycornaceHoCT Co eTUYKUTe Gaparsa, Kako U Toa peBuaujaTa Aa ja nnaHupame u
M3BpLUYyBaME Ha Ha4yMH KOj Ke HM OBO3MOXMW [a CTEeKHEME pas3yMHO yBepyBawe 3a Toa Aanu nocebHute (OUHAHCUCKM
m3BeLTam ce ocnoboaeHn o MatepujanHo NnorpeLlHo npukaxysamwe. PeBnaunjaTa BKIydyBa CNpoBedyBake Ha npouenypu co
Len CTeKHyBawe PEeBM3OPCKM [A0Ka3n 3a M3Hocute u objaByBaraTa BO NocebHUTE (huMHaHcucku maseluTau. U3bpanute
npouenypv 3aBucaT of MpoLeHKaTa Ha pPeBM30pOT, M WUCTUTE BKMydYyBaaT NpPOLEHKa Ha pu3nuMTE Of MNOCTOEHE Ha
MaTepujanHo NOrpeLLHo NpuKaxyBahe BO NocedHuTe ouHaHCKCKM u3seLlTaun, 6uno nopaam namama unm rpeLuxa.

Mpun oBMe NPOLIEHKM Ha pu3nLMTE PEBM3OPOT ja 3eMa BO MpeaBu BHATpellHaTa KOHTpona peneBaHTHa 3a NMOAroTByBaHke U
006jeKTMBHO npe3eHTUpawe Ha nocebHute hmHaHcuckM mn3BewTam Ha [pylwTBOTO CO LEen Kpeupawe Ha TakBu PeBU30PCKU
npoueaypu ko ke 6uaat coodBeTHUM Ha OKONMHOCTWUTE, HO He M 3a notpebata ga m3pasum mucnewe 3a edekTMBHOCTa Ha
BHaTpellHaTa koHTpona Ha [pywTBoTo. PeBm3njata, UCTO Taka BKIydyBa M OLEHKA Ha COOABETHOCTa Ha MpUMeHeTuTe
CMEeTKOBOACTBEHWU MOMUTMKMA U Ha pa3yMHOCTa Ha CMETKOBOACTBEHWTE NPOLEHKN HanpaBeHW of CTpaHa Ha PakoBoacTBoTO,
KaKo M OLleHKa Ha CeBKynHaTa npe3eHTauuja Ha nocebHuTe hMHAHCKCKN U3BELLITaW.

Hwne BepyBamMe eka peBU30OPCKUTE OOKa3n Kou WTO ' nmame npm6aBeHo ce JocTaTHM U cooaBeTHU 3a Aa obe3benart ocHoBa
3a HalleTo peBMN3OPCKO MUCeHe Co pe3epsa.

! MeryHapogHu ctaHaapam 3a pesusuja (,MCP*) nsgagenn og ctpaHa Ha OaGopoT 3a MelfyHapoaHV CTaH4apay 3a pesuamnja 1 yBepyBatse
(,LOMCPY"), kou cTtanuvja Ha cuna Ha 15 gekempu 2009 roauHa, npeBeaeHu 1 objaseHn Bo CnyxbeH BecHuk Ha Peny6nuka CesepHa
MaxkepoHuja 6poj 79 og 2010 roguHa

paHT TopHToH 00 e dupma uneHka Ha Grant Thornton International Ltd (GTIL). GTIL v chupmuTe UneHki He ce BO NapTHepCTBO Ha ceTcko HuBo. GTIL u cekoja
thvpma uneHka Ha GTIL npetctaByBa nocebeH npaseH cybjexT. Yenyrute ce obesbenysaat oA cTpaHa Ha camute cupmm unenku. GTIL He obesbeaysa ycnyrv Ha
KkneHTUTe. GTIL 1 HejsnHUTe (UPMU YMEHKN He Ce areHT! Ha, U He ce 0BBP3aHi €[HN KOH ApYrV W He Ce OATOBOPHW 3a [enata WM MpomycTUTe Ha ApYrv (upMmn
uneHKn. grantthornton.mk
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OcHoea 3a mucnere co pesepea

1. Kako wro e ofjaseHo Bo Bernewrka 9.1 koH NPUAPYXKHUTE NOCEBHN UHAHCUCKM M3BELLTan, CO cocrojba Ha 31
Aekemspy 2020 roauHa BNOXyBarkata Ha [pyLUTBOTO BO Npuapyxenute apywirsa AguHr Cxumu Mape, Mpan n Aguar
Xenac ABEE lpumja, nsHecysaat 18,440 unjagu geHapu n 1,478 unjagu geHapu, coogseTHo. Hue He GebBme BO
cocTojba, €O npuMeHa Ha Mpoueaypa Ha HesaeucHa BepudnkaLmMja Kako M Apyrv PeBM3OPCKM MpoLeaypu, 4a
CTEKHEME [,0BOITHO COOABETHI PEBU3OPCKU [OKa3M BO NOTKPENa Ha OBUE BIOXKYBarba. MonaTamy, eBuaEHTUPaHUTE
WMSHOCK Ha MOTOPECnoMEHaTUTE BrIOXyBatba, BKIYUMTENHO W BIOXYBaHETO BO NOAPYXHULATA Apwudr Joo, Benrpag,
P. Cpbuja Bo nsHoc oa 614 unjagw AeHapu He ce ycornmaceHu Co PerncTpupaHnTe U3HOCK criopes Perncrapot Ha
ANPEKTHU NHBECTULMU KOj C& BOAM Npu LieHTpanHuoT Peructap Ha Peny6nuka CesepHa MakegoHuja. CoopnBeTHo, He

Gesme BO cocTojfa Aa yTBpOMME Lann HEKoM KOpeKLM Ha noropecrnomeHaTuTe BIIOXKyBaka CO cocTojba Ha 31
Aekemspu 2020 roanHa 61 Gune HEONXOAHM.

2. Kako wro e ofjaBeHo Bo Benewka 12 koH nPnMaPYxHUTE NOCEBHM (UHAHCUCKM M3BeLITau, cangoTo Ha
nodapysarata of KynyBaun co coctojoa Ha 31 Aexkemspn 2020 ropuHa BkNydyBa nobapysara of AOMALLHN 1
CTpaHCKU KynyBa4i 1 NoBp3aHu CyGjekTu Kon ce [ocneaHu Hag edHa roguHa, BO W3HOG o4 69,464 vnjagn geHapw.
[pywTBOTO HE Hanpasm MPOLEHKa Ha PUMKOT OF HEeHannaThUBOCT HUTY UMa Mpu3HaeHo pesepBaumja o HUBHO
obeaspepHyBate, cornacHo npudateHara CMeTKoBOACTBEHa nonutuka objaseHa BO Benelka 2.13 kOH oBue
noce6Hu duHaHcnckn usselutau. Mopaau npupoaata Ha pacnonoxnmemTe Nogatoun n uHoOpMaLun, Hue He GeBMe
BO cocToj6a Aa HanpaBuMe TakBa COMCTBEHA MPOLEHKE U Aa yTBpaume panu e notpebHa pesepsaumja of
obesBpeHyBatbe Ha NOropecnoMeHaTuTe nobapysarba co cocTojfa Ha 31 aekemepu 2020 rogunHa.

Mucnetse co pesepsa

Cnopep HaLLeTo MUCTIeHE, OCBEH 33 MOXHUOT edhekT og npawarata Ha kou ce ykaxkyBa Bo nacycoT ,OCHOBa 3a MUCHEHE CO
pesepea’, nocebHNTe PUHAHCUCKM M3BELLTaM ja NpeTCTaByBaaT 00jeKTVBHO, BO CUTE MaTepujarHu acnekTn, dpuHaHcuckaTa
cocrojba Ha [pywTeoto Ha aeH 31 aekemspu 2020 roguHa, kako u pesyntaTtoT of paboTereTo U NapuyHWTe TeKOoBM 3a
roAnHaTa LUTO Torall 3aBpluM, BO COMIACHOCT CO CMETKOBOACTBEHUTE CTaHgapau npudateHn so Peny6nuka CesepHa
MakegoHuja.

PakoBogcTeoTo Ha [pyLITBOTO € UCTO Taka OATOBOPHO 3@ U3roTBYBak-€ Ha NOCEBHNOT roauLLeH U3BELLTa] 3a paBoTEHETO Ha
fpywrsoTo 3a 2020 roguHa BO COMMAacHOCT GO uneH 384 0f, 3aKOHOT 3a TProBcku ApyluTea. Hawa OArOBOPHOCT e Aa
N3pasnme MACTete 3a KOH3UCTEHTHOCTA Ha FOAMLLHMOT M3BELLTE), CO UCTOPUCKWUTE UHAHCUCKM MHOopMauun objaBeHn BO
nocefHaTa roguLliHa CMeTka U peBnaMPaHUTe NoceGHM PUHaHCUCKN n3BeLTam Ha [JpyLITBOTO CO coctojba Ha u 3a roguHara
Koja saBpulyBa Ha 31 gekemspu 2020, BO COMacHOCT Co peBu3opck1Te CTandapau npudateHn Bo PenyBrnvka CesepHa
MakefoHnja?, kako v BO COrmacHoCT co Gaparbara Ha uneH 34, ctaB 1, Touka (a) of 3akoHoT 3a Pesunanja.

Cropea HaleTo Mucrere, NCTOPUCKUTE DUHAHCUCKN nogatoun objaseHn BO OAULLIHUOT M3BeLWTaj 3a paBoTerseTo Ha
ApywrsoTo 3a 2020 roanHa, ce KOH3UCTEHTHM, BO CUTE MaTepujasiHi acnekTn, co nopatouuTe ofjaBeHu BO nocebHara
rofuilHa cMmeTka 1 peBuampaHuTe nocebHn MUHAHCUCKU M3BelTan co cocTojba Ha W 3a roaMHaTa LWTo 3aBpLuyBa Ha 31
Aekemepu 2020.

Us"")
MapjaH ArpoHoB

Ynpasuten
paHT TopHToH [100, Ckonje

Maja AtaHacoBcka
OBnacTeH peBnsop

Cxonje, 19 mapT 2021 rogmHa

2 MefyHapoaHu cTaHaapau 3a pesusuja (,MCP*) nspanenu og ctpana Ha On6opoT 3a mefyHapogHu cTaHaapam 3a peBun3nja 1 yBepyBame
(,OMCPY"), kou cTanuja Ha cuna Ha 15 gekemBpi 2009 roauHa, npeseaeHn u oGjaseHn Bo CnyxGeH BeCHUK Ha PenyGnuka CesepHa
MakegoHuja 6poj 79 og 2010 roguHa
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Apuur All. Ckaenje
NocebH hMHAHCUCKN MIBELITAN
31 pekemppw 2020 roguna

[TocebeH n3BeLllTaj 3a
TOjOa

doMHaHcKucKaTa coc

31 nexkemBpn

31 nexemspw

2020 2019
000 MK 000 MK
CPEACTBA
HeTtekoBHM cpeacTBa
HensmxHOCTW, NOCTPOjKK 1 onpema 5 174,215 168,685
HematepujanHu cpeacTea 6 - 713
BnoxyBara BO HEABWKHOCTY 338 W3HA]MYyBaHe 7 16,248 16,647
BnoxyBarba 8O NOAPYKHWULKA U NPUAPYKEHN
ApywTea 9.1 65,607 65,607
DUHaHCHCKM CpeAcTBa pacnonoXnuen 3a
npoaaxoba 9.2 812 855
256,882 252,507
TekoBHM cpeacTBa
DuraHcuckn nobapyeara 10 4,010 5,841
3anuxu 1 52,390 48,614
MoBapyeaka of KynyBayu 1 ocTaHaTn
nobapyearsa 12 184,206 188,553
[NapuyHK CpeacTBa M eKBUBANEHTH 13 13,708 1,036
254,314 244,044
HeTekoBHM CpeacTBa HameHeTw 3a npogaxba 14 1,763 1,763
BkynHo cpeacrtea 512,959 498,314
KAMUTAI U OBEBPCKHK
Kanutan
AKLMOHEPCKM KanuTan 15 187,693 188,929
Pezepen 15 51,036 51,079
HepacnpeaeneHa aootweka 118,148 109,343
356,877 349,351
06BpCKH
HeTekoBHW 0OBpCKK
MNosajmuum 16 31,042 33,903
31,042 33,903
TekoBHM 0GBpPCKM
TekoBHa 4OCNEaHOCT Ha AONTOPOYHM MO3ajMULM U
KpaTKopoYHW no3ajMuum 16 63,517 55,289
O6spckn cnpema aobaeyBadu v ocTaHaTh 06BpCKK 17 58,417 59,222
O6Bpckv 3a AaHOK Ha fobueka 3,106 549
125,040 115,060
Bkynuo o6Bpckun 156,082 148,963
BkynHo kanuTan u 0GBpcku 512,959 498,314

Osue nocebHu dmHaHcuckn nasewTan ce ofobpeHn o PakosoacTBoTo Ha JpylWTBOTO Ha AeH 23

thespyapw 2021 roanHa U ce NOTNMLLAHW BO HEFOBO UMe 04,

[-puH Bnaroja Jdonues
MpeTtcenaten Ha Ynpasex Onbop

Pl

[-fa Jenena Maya

Pakosoauten Ha ®uHaHcun
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Aawunr Afl, Cxonje
Moce6HU hpuHaAHCUCKM U3BeLITan
31 pekemBpu 2020 roguHa

[TocebeH n3BeLlTaj 3a

ceondpaTtHaTa JobuBKa

Ben. oauHa wTo 3aBpLuyBa Ha 31 aekemspu
2020 2019
000 MKZ 000 MKZ
Mpuxoamn og npogaxba 18 371,937 302,366
OcTtaHaTv 4enoBHM Npuxoau 19 7,048 18,235
[MpomeHa Ha 3annxuTe Ha roToBM NPOU3BOAM 11 (1,805) 4,721
Matepwujanu, ycnyrn n HabaBHa BpeaHOCT Ha
npogageHn CToKu 20 (242,651) (196,514)
Tpowouu 3a KopucTn Ha BpaboTeHuTe 21 (53,494) (51,928)
Oenpeunjaunja n amopTnsauuja 5,6,7 (13,255) (10,008)
OcTtaHaTy 4enoBHM TPOLLOLUU 22 (39,712) (42,453)
Oo6uBka og AenoBHU aKTUBHOCTU 28,068 24,419
PUHAHCKCKM Npuxoaun 438 187
®uHaHcuckmn (pacxoam) (3,412) (4,010)
HeTo dmHaHcuckn (pacxogm) 23 (2,974) (3,823)
[o6uBka npen ogaHovyBake 25,094 20,596
[aHok Ha fobuBka 24 (5,475) (3,326)
Oo6uBka 3a roguHaTa 19,619 17,270
OcraHata ceondpatHa gobuska:
BpeaHyBare Ha 06j.Bp. Ha uH.cpeacTea
pacnonoxnmeun 3a npogaxba 9.2,15 (43) 4
BkynHa ceondraTHa Ao6MBKa 3a rogMHaTa 19,576 17,274
[obueka 3a rognHaTa pacnonoxnuea 3a
akunoHepuTe 19,619 17,270
BkynHa ceondatHa nobrBka pacnonoxnuea 3a
akunoHepuTe 19,576 17,274
3apaboTyBayka no akumja — OCHOBHa U
pa3BoaHeTa
(MK[ no akuuja) 25 54 45




Aawunr Afl, Cxonje

Moce6HU hpuHaAHCUCKM U3BeLITan
31 pekemBpu 2020 roguHa

[TocebeH n3BeLlTaj 3a
NMPOMEHUTE BO KannUTanoT

AKUMOHepcKku Kanutan

Hepacnpe-
AKUMN BO ConctBeHun Mpemin Pe3sepsu nenexa BkynHo
onTtek
akumm nobuska
000 000

000 MK 000 MK MK 000 MK 000 MK MK
1 janyapwu 2020 212,898 (21,289) (2,680) 51,079 109,343 349,351
OTKyneHn ConcTBEHU
akumm (ben.15) - (1,102) (134) - - (1,236)
Pacnopepg Ha
HepacnpefeneHa
pobuska (ben.15) - - - - (10,683) (10,683)
TpaHcakuum co
CONncTBeHULuUTe - (1,102) (134) - (10,683) (11,919)
Kopekuun (ben.15) - - - - (131) (131)
[o6ueka 3a roguHaTa - - - - 19,619 19,619
OcraHata ceondpatHa
nobueka - - - (43) - (43)
BkynHa ceondpaTHa
nAobuBka - - - (43) 19,488 19,445
31 pekemBpu 2020
roguHa 212,898 (22,391) (2,814) 51,036 118,148 356,877
1 janyapwm 2019 212,898 (18,940) (2,268) 51,075 106,080 348,845
Pacnopep Ha
HepacnopeaeHa nobveka
(Ben.15) - - - - (10,823) (10,823)
OTKyneHu concTBeHn
akumm (ben.15) - (2,349) (412) - - (2,761)
TpaHcakuum co
CONCTBeHULUTE - (2,349) (412) - (10,823) (13,584)
Kopekuum (Ben.15) - - - - (3,184)  (3,184)
[o6ueka 3a roguHaTa - - - - 17,270 17,270
OcraHaTa ceondatHa
nobuska - - - 4 - 4
BkynHa ceondpaTHa
nAobuBka - - - 4 14,086 14,090
31 pekemBpm 2019
roguHa 212,898 (21,289) (2,680) 51,079 109,343 349,351




Aawunr Afl, Cxonje
Moce6HU hpuHaAHCUCKM U3BeLITan
31 pekemBpu 2020 roguHa

[TocebeH naBellTaj 3a

NapuyHNTE TEKO

BU

loaunHa wTto 3aBpLuyBa Ha 31 aekemspu

2020 2019
000 MK 000 MKA
OnepaTyBHU aKTUBHOCTHU
Mpunuen of Kynysaun 366,475 305,094
Wcnnatu Ha go6asyBayun 1 BpaboTeHu (322,783)  (280,177)
43,692 24,917
lMnateHn kamaTn (3,390) (3,955)
MnaTeH aaHok of Aobueka (3,049) (2,624)
37,253 18,338
MHBECTULIMOHU aKTUBHOCTU
HabGaBka Ha HeABWXXHOCTM 1 onpemMa u
BNOXYyBak-a BO HEABMXHOCTU 3a U3HAjMyBah-e 5,7 (17,837) (12,746)
Mpopax6a Ha HegBWXXHOCTU 1 onpema u
BMOXYyBaha BO HEABWXHOCTY 3a N3HajMyBaHe 57 637 2,906
Oanexu nosajmuumn - 21
Mpunuewn og aveBnaeHAm - 8,000
Mpunue oa kamaTn 438 187
(16,762) (1,632)
®DUHAHCUCKM aKTUBHOCTHU
Mpunue no kpeguTtn 139,485 121,812
(Otnnarta) Ha kpeanTh (134,119)  (136,920)
Vcnnata Ha auBugeHam v Harpagum 15 (11,949) (8,572)
OTKyn Ha CONCTBEHWN aKLMK (1,236) (2,761)
(7,819) (26,441)
HeTo npomeHa Ha nap1M4HuUTe cpeacTBa 12,672 (9,735)
MapuyHM cpeacTBa U ekBMBANEHTU Ha
MoYeToKOT 1,036 10,771
Mapu4Hu cpeacTBa U eKBUBaNeHTU Ha 13
KpajoT 13,708 1,036




Apwnr ALl, Ckonje
Benelukn koH nocebHUTe hnHaHCUCKM U3BeLTaun (MpPoaoKyBa)
CMeTKOBOACTBEHM NONMUTUKM (NPOAOITKYBA)

beneLkn KoH nocebHnTe PNHAHCUCKN N3BeLLTau

1 OnwTu nogarouu

Aaunr ALl, Ckonje (OpyTBOTO) € aKLMOHEPCKO ApYyLUTBO OCHOBaHO Bo Penybnuka CeBepHa MakegoHuja.
OpywTBOTO € pernctpupaHo, cornacHo ogpenbute Ha 3akoHoT 3a TprosckuTe OpywTtsa, kaj OCHOBHMOT
Cypn Ckonje, nog cper.6p. 14605/95 of 14.03.1996 rogmHa. CeguwiteTo Ha [pyLlUTBOTO € foumMpaHo Ha
cnegHata agpeca: Ckonje, HoBocencku MNat 6p. 11 (1409).

[JejHocTa Ha [pyLTBOTO ONdaka NPOM3BOACTBO 1 NNACMaH Ha pPasnuyHN BUAOBU Ha aauTMBK U ApYru
XEeMWCKN MaTepujanu, NpeTexHo 3a noTpebuTe Ha rpagexHaTa nHaycTpuja.

[pywTBOTO MM N3BpLUYBa CBOUTE AEMOBHU aKTUBHOCTM BO 3eMjaTa U CTPAHCTBO M CO cocTojba Ha 31
aekemBpu 2020 rogmHa BpaboTysa BkynHo 93 nuua (2019: 89 nuua).

AkunmnTe Ha [lpywTBOTO KOTMPaaT Ha MakefoHckaTa bep3a Ha 4ONropoYHU XapTum of BPeAHOCT CO
wwncppa ADIN.

2 CMeTKOBOACTBEHU NOJIUTUKN

Bo npoaoinkeHne ce npukaxxaHn OCHOBHUTE CMETKOBOACTBEHU MOJINTUKN yn0Tpe6eHV| npun nogrotoBkaTa
Ha oBue NocebHn (*)I/IHaHCI/ICKI/I nssewwTtan. OBMEe NONUTUKN CE KOH3UCTEHTHO NnpuMeHeTn Ha cute
NpUKa>kaHn roanHn, oCBeH OOKOJIKY HE € NOVUHAKy HaBeeHOo.

2.1 OcHoBa 3a noaroToBKa

OBwre nocebHW hMHAHCUCKM M3BELLTan ce NOAroTBEHN BO COrMacHOCT CO 3aKOHOT 3a TProBCKW ApyLUTBa
(“Cnyx6eH BecHuk Ha PCM* 6p. 28/2004 ... 290/2020) v MNpaBunHMKOT 3a BogeHE CMETKOBOACTBO
(“Cnyx6eH BecHuk Ha PCM* 6p. 159 oa 29 pekemBpwu 2009 roamHa, 6p. 164 og 2010 rogmnHa u 107 opf,
2011 rogumHa). Cnopeg oBoj [NpaBunHmk ce nponuilyBa BOAEHETO CMETKOBOACTBO BO COIMACHOCT CO
MerfyHapogHuTe cTangapam 3a ouHaHcucko nssectyBamwe (MCPU) BknyyyBajku rv u TonkyBakaTa Ha
NOCTOjHNOT KoMUTET 3a TonkyBamwe (MKT) n TonkyBawa Ha KOMUTETOT 3a TOMKyBake Ha MEFYHapoaHOTO
(PUHaAHCKCKO n3BecTyBame yTBpAeHN og OabopoT 3a MeryHapoaHN CMETKOBOACTBEHM CTaHaapam
(KTM®W) nspapenu Ha 1 janyapu 2009 roguHa.

MocebHWTE hnHaAHCKUCKKN n3BELUTan Ce NOATOTBEHN CMOPEA KOHLENTOT Ha UCTOPUCKa BPeOHOCT OCBEH 3a
hbrHaHcKCKNTe CpeacTBa pacnonoXnvemn 3a npogaxoba, n duHaHcuckute cpeactea n ob6Bpcku
(BknyvyBajkv 1 AepMBaTUBHN MHCTPYMEHTU), AOKOINIKY NOCTOjaT, KoM ce mepaT no objekTuBHaTa BpeaHOCT
npeky Aobuskn nnu 3arybu. OCHOBWTE 3a HMBHO MepeHe Ce AeTanHo ONuWaHn BO MPOAOIDKEHME.

MoarotoBkaTta Ha oBMEe NOCEOHU hMHAHCUCKM M3BELLTaM € BO COTNacHOCT CO CMETKOBOACTBEHUTE
cTaHgapam npudatenm u objaseHn Bo Penybnvka CeBepHa MakenoHwja koja 6apa ynotpeba Ha ogpeneHm
KPUTUYHM CMETKOBOACTBEHM NpOLIEHKW. Taa ucTo Taka 6apa PakoBoacTBoTo Ha [pyluTBOTO Aa ynotpebyBsa
CBOW MPOLEHKM BO MPOLIECOT Ha NpMMEeHa Ha CMEeTKOBOACTBEHUTE NoNuTKKK. Moapavjata WTo BkyyYyBaaT
NMOBMCOK CTEMEH Ha NPOLIEHKa UM KOMMIIEKCHOCT, Uin nogpadyjata BO KOM NPETNOCTaBKUTE U NPOLIEHKUTE
ce 3Ha4ajHu 3a nocebHUTe MHAHCKCKN M3BeLLTau, ce obenoageHeTn Bo benelka 4: 3HavajHu
CMETKOBOACTBEHM MPOLEHKMN.

OBue hbrHaHCUCKM M3BeLTan NpeTcTaByBaaT NOCEOHN bMHaAHCUCKM n3BeLwTan Ha MaTMYHOTO APYLUTBO
AgwuHr ALl, Ckonje, KOU He 1 BKIydyBaaT (PMHaHCUCKUTE M3BELUTan Ha HeroBuTe NOAPYXHULN.
BrioxyBaraTta Ha MaTU4YHOTO APYLUTBO BO HErOBUTE NOAPYXHULM CE NPE3EeHTMPaHN BO OBME (PMHAHCUCKM
n3BeLTau no HMBHaTa HabaBHa BpeAHOCT, HaMarneHa 3a 06e3BpeHyBaHETO, AOKOSKY MOCTOW.
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OcHoBa 3a noAroToBKa (MNpoAoKyBa)

MaTn4yHOTO APYLUTBO NOATOTBU KOHCONMAMPaHN (MHAHCUCKM U3BELLITan co cocTojba Ha 1 3a roguHaTta wTo
3aBpLum Ha 31 gekemspu 2020 rogmHa kow rv BkyyvyBaaT (OUHAHCUCKUTE U3BELUTan Ha Herosute
noapyxHuun, objaseHn Bo beneluka 9.1 koH oBMe NOCE6HN (PUHAHCUCKM U3BELUTaN.

MocebBHWTE hnHaAHCKCKKN N3BELLTan Ce NMOATOTBEHU CO COCTOjba Ha 1 3a roaMHUTe LWITO 3aBpLuyBaaT Ha 31
aekempyn 2020 n 2019. TekoBHUTE 1 cnopeabeHnTe nogaToum npukaxaHu Bo oBne nocebHn (oUHaHCUCKK
n3BeLUTaun ce uspaseHu Bo unjagun AeHapu, koja e npeseHTauucka 1 yHKUMOHanHa BanyTa, OCBEH AOKOMNKY
NovHaKy He e HaBedeHo.

2.2 MpeTnocTaBka 3a HeorpaHM4YeH KOHTUHYUTET BO AENIOBHOTO paboTewe

OBue nocebHU rHAHCUCKN M3BELLITaW Ce NMOATOTBEHU BP3 OCHOBA 3a MpeTrocTaBkaTta 3a HeorpaHUyeH
KOHTUHYUTET LITO noapasbupa peanvsaumja Ha cpeacTBaTta U 06BPCKUTE BO HOPMAnHMOT TEK Ha
paboTeneTo.

Bo Bpcka co naHaemujata Ha KopoHasupycoT COVID — 19, BegHaw No HejaMHaTa nojaBa BO MOYETOKOT Ha
2020 roanHa, a ocobeHo Mo npornacyBakeTo Ha BOHpeaHa cocTojba Ha 11 mapTt 2020 roguHa, OpywtBOoTO
r npesefe cuTe NponuLiaHn MepKM Of 3aKOHOLABHUTE MHCTUTYLMKN U 6e3 OTCTanku noctanysalle no
uctute. BegHal 6elue doopMmpaH KpuseH wtab Ha UHTEPHO HUBO, KOj KOHTMHYMPaHO Ha IHEBHA OCHOBA '
cnegelle n ce ywTe ru cnem NnpoOMeHUTe 1 ce OHeCcyBaaT MEpPKM COrnacHo nctmute. PakoBoacTBOTO Ha
[pywTBOTO M NOHATaMy BHUMATENHO MM MnaHupa cute AenoBHM aKTMBHOCTM CO LeNn HenpeyeHo paboTere
Ha [pywTBOTO U cepBuUcupane Ha o6BpckuTe. MNaHaemujata He Npeaun3BMKa 3acToj UMW NPEKNH BO
paboTeneTo Ha OpyTBoTo BO TekoT Ha 2020 roguHa. OpywitBoTo 6enexu nopacT Ha NpuxoanTe of,
pefoBHOTO paboTene, NopacT Ha TpoLloumTe of paboTeHeTo, Kako M nopacTt Ha HeTo JobuekaTta. Kako
LITO € AeTanHo HaBefdeHo Bo benelka 16 koH npuapyxHuTe nocebHn puHaHcuckm nsselwTau, [pyLuTBOTO
WCKOPUCTM eaHa 04 MepKkuTe 3a ybnaxysake Ha nocneavunte og naHgemujata 4OHECEHM Oof CTpaHa Ha
Brnapata Ha Penybnuka CeBepHa MakegoHuja, O4HOCHO MCKOPUCTY Fpejc Nepmoa 3a oTnnaTta Ha 6 (Lecr)
MEeCEeYHM MaBHMLM BO NepmnofoT anpun — centemepy 2020 3a no3ajMyumTe BO egHa AOMallHa
PUHaHCKCKa NHCTUTYLM]a.

PakoBoacTBoTO Ha [pyLLITBOTO Hanpasw LienocHa npoleHka Ha BnvjaHneto Ha KOBW-19 Bp3
NoAroToBKaTa n NnpeseHTauuvjata Ha oBrne nocebHu rHaHCMCKM n3BeLlTaun, 3emajkm rv Bo Nnpeasua,
cnefHvBe hakTopu: TEKOBHA M OYeKyBaHa NpoduTabunHoCT, MOXHOCT 3a NpoJOIKyBaHe CO
obe3benyBamne ycryru n obesspeaHyBawe Ha cpeacTBaTa. OBue hakTopu He yKaxKyBaaT Ha NOCTOEHE Ha
mMaTtepujanHa HeCMrypHOCT LUTO MOXe Aa Npean3Buka 3HauMTeneH COMHeX BO MOXHoCTa Ha [pywTBOTO Aa
NPOAOIIKM KaKo HeorpaHW4eH KOHTUHyuTeT. PakoBOoACTBOTO Ha [pyLlUTBOTO CMeTa Aeka NpumeHaTa Ha
npeTnocTaBkaTa Ha KOHTUHYMTET € CooABeTHa.

2.3 TpaHcaKuun BO CTPaHCKM BanyTu

TpaHcakumnTe AeHOMUHMPaHU BO CTPaHCKa BarnyTa ce uckaxaHu Bo MakegoHcku [leHapu co npumeHa Ha
ochmumjanHMoT cpeeH OEBU3EH KypC Ha AEHOT Ha TpaHcakuumjata. CpeacteaTa u o6Bpckute
AEeHOMVHUPpaHW BO CTpaHcKa BanyTa ce nckaxanun Bo MakegoHckn JeHapu (“OeHapu’) no ocouumjanHnoT
cpeneH Kypc Ha HapogHa baHka Ha Penybnuvka CeBepHa MakeoHwja Ha NocneaHWoT AeH o4
NpecMeTKOBHMOT nepuod. Cute AobvBKM 1 3arybu kom npousneryBaat of KYpPCHUTE pasnuvku NpuKaxaHu ce
BO M3BewwTajoT 3a ceondpaTtHaTa 40OMBKa Kako (hMHAHCUCKM NPUXOAN UK pacxoam 3a NPeCMEeTKOBHUOT
nepvon. CpegHuTe OeBU3HM KypCceBM NPUMEHETU 3a NPUKaXKyBake Ha No3numMmTe BO M3BeLuTajoT 3a
hmHaHcKckaTa cocTojba 4EHOMUHUPAHWN BO CTpaHCKa BarnyTa ce CnegHuUTe:

31 pekemBpu 2020 31 pexkemspm 2019
1 EYP 61.6940 61.4856
1ych 50.2353 54.9518
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2.4 HepnBuXXHOCTH, NOCTPOjKK U onpema

HepnBuxHOCTUTE, MOCTPOjKNTE U oNpemMaTa ce eBuaeHTMpaHu no HabasHa BPeAHOCT UIun no
npeTnocTaBeHa HabaBHa BpeAHOCT HaMareHa 3a cooBeTHaTa ucnpaska Ha BpefgHocTa u 3arybu nopaam
o6e3BpeHyBake, AOKOMKY nocTojat. [peTnoctaBeHaTta HabaBHa Bpe4HOCT NpeTcTaByBa
peBanopuspaHa HabaBHa Bpe4HOCT Ha oApeaeHn CTaBku 0f HEABWXHOCTUTE, NOCTPOjKMTE 1 onpemara
Kou ce peBanopusnpaHu Bo nepuogute npeg 2003 rognHa, no naT Ha NpUMeHa Ha koedumLumeHTn 3a
WHAEeKcpake yTBpAeHN of cTpaHa Ha [pxasHuoT 3aBop 3a Ctatuctuka.

LleHaTa Ha YMHer-e Ha HedBWKHOCTUTE, MOCTPOJKUTE M oNpemaTa, u3rpageHn Bo COMNcTBeHa pexwja, ce
COCTOM Ofj TPOLLOKOT 3a MaTepujarn, AMPeKTHa paboTHa cuna U COOABETHM OMLUTH MPOU3BOAHM TPOLLIOLM.

MocnepoBaTenHuTe HabaBkK ce BKIyYeHU BO eBUAEHTUpaHaTa BPeAHOCT Ha CPeACTBOTO UM ce
npu3HaBaaT kako noceGHO CPeacTBO, COOABETHO, CaMo KOra NMocToM BepojaTHOCT Of NPUNVB Ha UAHM
€KOHOMCKM KOPUCTM 3a [pyLUTBOTO NOBP3aHM CO CTaBKaTa M Kora TPOLLOKOT Ha CTaBKaTa MoXe pasyMHo Aa
ce usmepu.

CuTe gpyru TpoLlouy 3a peAoBHU o4pXKyBarsa U NonpaBKu ce eBuaeHTUpaaT Kako pacxoau Bo M3sewTajoT
3a ceondpatHaTa Jo6MBKa BO TEKOT HA (PMHAHCUCKMOT Nepunosd BO KOj Ce jaByBaar.

[lenpeuujaumnjaTa ce NnpecmMeTyBa NPaBONPONOPLMOHANHO CO LieN arnokauuja Ha HabaBHaTa BpeAHOCT Ha
MMOTOT, 3rpaguTe 1 onpemara [0 HMBHaTa pesuayarnHa Bpe4HOCT BO TEKOT Ha HUBHMOT MPOLIEHET BEK Ha
ynotpeba. M3rpageHnTe cpeacTBa ce aMopTM3npaaT o4 MOMEHTOT Ha HUBHOTO CTaBake Bo yrnotpeba. He
ce npecMeTyBa Aenpeumjaumja Ha 3eMjULLITETO U MHBECTULIMMUTE BO TeK.

npOLleHeTMOT BeK Ha ynOTpe6a Ha CTaBKUTe Ha HEABWXHOCTUTE M onpemMarTa, € KaKko LTO crneau:

3rpagu 40 rognHn
MoroHcka onpema 10 rognHu
OcTaHaTa onpemMa 1 MOTOPHM BO3una 4-5 roauHu

PesngyanHute BpegHOCTH Kako 1 BEKOT Ha ynoTpeba Ha cpeacTBaTa ce npoBepyBaaT M [JOKOMKY e
noTpebHO ce kopurMpaarT, Ha Cekoj AaTyM Ha M3BelwTajoT 3a hmHaHcucka cocTojba. EBmaeHTMpaHaTta
BPEAHOCT Ha cpefcTBaTa ce HaManyBa BefHall 4O HMBHATa HaJOMECTNNBA BPEAHOCT BO Cryyaj kora
eBuaeHTUpaHaTa BpegHOCT ja HaAMMHYBa HaAOMeCTNMBaTa BPEAHOCT.

MpuxoanTe nnm pacxoauTe NoBp3aHK co OTyryBaka Unn ctaBame BOH ynotpeba ce ogpeaysaat no nat Ha
cnopen6a Ha NnpunuBKTE of OTYfyBake CO EBUAEHTUPAHUOT U3HOC M CE eBUAEHTUPAaAT Kako 40OWBKY /
3arybu BO M3BeluTajoT 3a ceondpatHa AobmBKa BO NepuoaoT Ha HaCcTaHyBaHe.

2.5 BrnoxyBawa BO HEABUXXHOCTU 3a U3HajMyBake

HepnsuxHOCTUTE, CONCTBEHOCT Ha [lpylwITBOTO, KOM Ce YyBaaT, npej ce, Co Len ocTBapyBake npuxon oa
HMBHO U3HajMyBaHe, HAMeCTO 3a ynoTpeba BO peJOBHMOT TEK Ha AENOBHUTE aKTUBHOCTY, 3a
agMUHMCTPATUBHM NOoTpebu unm 3a HMBHa Npoaaxba, ce NPU3HaeHn Kako BNOXyBaka BO HEABWMXHOCTM 3a
n3HajmyBaHe.

HenBwkHOCTUTE 3a M3HajMyBar-e, KOV Ce COCTOjaT Of AefoBeH NPOCTop, Ce eBUAEHTMPaHM cropes
HMBHaTa HabGaBHa BPEAHOCT, HAaMaseHa 3a COoA4BEeTHaTa UCMpaBKa Ha BPeaHOCTa M eBEHTYasnHoTo
pesepBupatse nopaan o6e3speaHyBat-e.

Oenpeunjaumjata Ha CTaBKUTE Ha OBUE HEABWXHOCTM Ce NpPecMeTyBa NpaBonponopLMoHarnHo, co Len, aa
ce pacnpegenu HabaBHaTa Unu npeTnoctaBeHata HabaBHa BpeQHOCT 4O HUBHUTE pe3uayarnHu BpeaHOCTH
HM3 NPOLIEHETMOT BEK Ha ynoTpeba uct kako Bo beneluka 2.4.
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2.6 HemaTtepujanHu cpeacrtBa

HemartepwjanHute cpefctea CTEKHATU of CTpaHa Ha [lpyLuTBOTO, CO OrpaHu4eH Bek Ha ynoTpeba, ce
€BWAEHTUPaHN crnopep HMBHaTa HabaBHa BpeAHOCT HamarneHa 3a akymynupaHa amopTusauumja u 3arybu of,
obe3BpeaHyBare, JOKOMKY NoCcTojar.

MocnenoBaTtenHUTe HaGaBKu ce KanuTanuanpaaT caMo Kora NoCTOM BepojaTHOCT Of, MPUIIMB Ha UOHU
€KOHOMCKM KOpWCTK 3a [pyLUTBOTO NOBP3aHM CO CTaBKaTta U kora HaGaBHaTa BpeQHOCT Ha CTaBKaTa MOXe
pasyMHo ada ce naMepu. Cute octaHaTy TPOLLOLUM ce Npu3HaBaaT BO A0GMBKM U 3aryGu BO NeproaoT
Kora HacTaHyBaar.

AmopTu3aumjaTa Ha HemaTepujanHuTe cpeacTea ce NpecMeTyBa NpaBonponopLMOHanHo BO Nepmnoa of
neT roguHu. PesngyanHuTe BpegHOCTU HA HeMaTepujanHUTe CpeacTBa M NMPOLEHETMOT BeK Ha ynoTpeba
ce nperneaysaart Ha Cekoj 4aTyM Ha U3BECTyBaH-e.

2.7 O6Ge3BpegHyBale Ha He(pMHaAHCUCKUTE cpeacTBa

HeaswmxHOCTWTE, MOCTPOjKMTE M onNpemara, HemaTepujanHuTe CpeacTBa U BNOXyBaraTa BO HEABWXHOCTU
3a u3HajmyBame co AeduHNpaH BeK Ha ynoTpeba, ce npoBepyBaaT 04 MOXHU OLUTETyBaHa ceKorall Kora
oApeaeHV HacTaHy UNn NPOMEHW YKaxyBaaT Aeka eBUAEHTUPaHNOT M3HOC Ha CpeAcTBaTa He MOXe Aa ce
HapgomecTu. Cekorall Kora eBUAEHTUPaHMOT N3HOC Ha CcpeacTBaTa ro HaAMUHYBA HUBHWMOT HaAOMECTIMB
U3HoC, ce NpusHaBea 3aryba of obe3BpeaHyBane BO M3BeluTajoT 3a ceondpatHa gobuska.
HagomecTnuBMoT M3HOC NpeTcTaByBa NOBUCOKMOT M3HOC MOMeEry HETO MpoAaXHaTa LeHa u ynoTpebHaTa
BPeAHOCT Ha cpeAcTaaTa.

HeTo npopaxkHaTta ueHa e M3HOC Koj ce obuea og npopaxba Ha cpefCcTBO BO TpaHcakumja nomery oobpo
n3BecTeHn cybjekTn, foaeka ynotpebHata BpeAHOCT e ceraliHaTta Bpe4HOCT Ha NpoLeHeTuTe naHu
napu4HM NPUIMBM KOU Ce OYeKyBa [a NpouanesaT o KOHTMHyupaHaTta ynoTpeba Ha cpeacTeaTta u of
HMBHOTO OTyryBake Ha KpajoT oA ynoTpebHMOT Bek. HagomecTnmemnte n3HocH ce npoueHyBaar 3a nocebHu
cpencTBa Unu, JOKOSKY Toa He € MOXHO, 3a Lienara rpyna Ha cpefcTBa koja reHepupa roToBuHa.

2.8 BnoxyBara BO NoapyXHULU U NPUAPYXKEHU APYLUTBA

lModpyxHuyu

CTekHyBaH-€TO Ha NOAPYXHMLMTE € eBUAEHTUPAHO crnopea MeToaoT Ha HabaBHa BPeHOCT, Npu LWITO
TPOLLOKOT 3a CTEKHYBaH€TO NPEeTCTaByBa 00jeKTUBHA BpeQHOCT Ha fafeHUTe CpeacTBa, u3ganeHuTe
aKkuMm nnu npeeB3emMeHnTe 06BPCKN Ha AAaTYMOT Ha CTEKHYBaHETO, BKITYYMTENHO U HEMOCPEOHNUTE pacxoau
HanpaBeHW 3a LenuTe Ha CTekHyBaHEeTo.

lpudpyxeHu Opywmsa

MpuapyxeHn gpywtea ce cy6jekTn Bp3 kKo MaTUYHOTO APYLUTBO MMa 3HAYUTENHO BIMjaHKNE, HO He T
KOHTponupa uctute. [NocToeweTo Ha 3HaYUTENHO BNnjaHue ce yTBpAyBa NpeKy CregHOTO: 3acTaneHoCT BO
Op6opoT Ha AUpeKTopy, Y4eCTBO BO MPOLIECOT Ha Kpenpare MNONMTUKM U AOHECYBake Ha OANyKU,
maTtepujanHn TpaHcakumn, merycebHa pasmeHa Ha pakoBOAeH nepcoHan n obe3befyBane Ha CyLUTUHCKU
TEXHWYKM MHOpPMaLMK, 1 Kafe Y4eCTBOTO BO KanutanoT ce ABwxku nomery 20 n 50% op rmacaykvre
npaea. BnoxyBararta BoO NpuapyxeHvuTe ApyLUTBa Ce eBUAEHTMPaHW cnopes HabaBHa BpeaHOCT,
HamareHa 3a eBeHTyanHoTo obe3BpeHyBaHe.

2.9 HeTekoBHM cpencTBa HameHeTH 3a npoaax6ba

HeTekoBHWTe cpeacTBa ce knacuduumpaHy Kako cpedcTsa Kou ce YyBaaT 3a npogaxba Kora HUBHMOT
eBnaeHTMpaH n3Hoc Tpeba Aa ce HaAoOMeCTn NPBEHCTBEHO NPeKy NpoaakHa TpaHcakumja, a ce cMeTa aeka
MocTou rofieMa BepojaTHOCT 3a npodaxbaTa Aa ce ocTBapu. Tue ce eBUAEHTMPAHN NO NMOHUCKMOT Of
€BUOEHTMPaHMOT U3HOC 1 06jeKTMBHATa Bpe4HOCT, HamaneHa 3a TpowouuTe 3a npogaxoba. NpomeHnTe BO

BPEeAHOCTA Ce NpM3HaBaaT BO TEKOBHUTE AOOMBKM U 3aryom.
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2.10 PuHaHCUCKMN cpeacTBa

JpywTBOTO ' Knacuduumpa cBoute PMHaAHCUCKM CPeACcTBa BO CneaHUTe KaTeropumn: (nMHaHCUCKN
cpeacTBa no 06jeKTMBHa BPeAHOCT nNpeky A06MBKM U 3arybu, prHaHCUCKN CpeacTBa KoM ce YyBaaT ao
pocneBatre, KpeamTu n nobapyBara U MHAHCUCKM CPEACTBa PacnonioXmBemM 3a npogaxoba.
Knacudukaumjata 3aBucu oa uenute 3a HabaBka Ha hnHaHcuckuTe cpeactea. PakoBoacTeBoTo rm
Knacuuumpa rHaHCMCKUTE CpeacTBa BO MOMEHTOT Ha HMBHOTO NPBUYHO NPU3HaBaH-E.

®uHaHcucku cpedcmea o objekmusHa epedHocm rpeKy 0obueku u 3acybu

duHaHcucknTe cpeacTea no objekTuBHa BpeQHOCT npeky JobmBkn 1 3arybu ce pmHaHCUCKM cpeacTBa
HameHeTu 3a TpryBawe. EQHO dhmHaHCMCKo cpeacTBo ce knacuduumpa Kako cpeicTBO HaMeHeTo 3a
TpryBak€e JOKOJIKY Ce CTEKHYBa CO Lien Aa ce NpoAaze BO KpaTok pok. CpeacteaTta Bo oBaa KaTeropuja ce
KnacuduumpaaT kako TeKOBHU cpeacTaa. [IpyLluTBOTO HEMa cpeacTBa KnacuduumpaHy Bo oBaa kateropuja
Ha gaTymoT Ha M3BelTajoT 3a ouHaHcuckaTa cocTojba.

@uHaHcucku cpedcmea Kou ce Yysaam 00 docriegar-e

BnoxyBatsa YyBaHV 40 JOCMeBake Ce He-AepuBaTUBHN (PUHAHCUCKN MHCTPYMEHTM CO (DUKCHU Nepuoan
Ha oTnnaTa u co YMKCEH NEpPUOA Ha AocneBame kou [pylTBOTO MMa HaMepa 1 MOXHOCT Aa M1 YyBa [0
nepuofoT Ha focneBare. [pylTBOTO HEMa KnacuduumpaHo cpeacTsa BO oBaa kaTeropuja.

Kpedumu u nobapysarba

KpeauTtute n nobapysaraTa ce He-gepuBaTMBHM (PMHAHCUCKM CPEACTBa CO (PUKCHU UMK OeTePMUHUPaHn
nnakara Kou He KoTMpaaT Ha akTUBEH nasap. Tue ce BKIy4eHU BO TEKOBHUTE CPeCTBa, OCBEH 3a OHWE
Kou gocnesaaT BO nepuog nogonr o4 12 meceuu og AatymoT Ha M3BewTajoTt 3a pmHaHcuckaTta cocTojba.
KpeanTtute n nobapysarwaTa Ha [pyLuTBOTO Ha AaTymMoOT Ha M3BewwTajoT 3a hmHaHcuckaTa coctojba ce
cocTojaT of nobapyBara oA KynyBayu 1 ocTaHaTv nobapysara, dprHaHCKUCKM nobapyBara Kako u
napuyHU CpeaCTBa U EKBUBANEHTY.

@uHaHcucku cpedcmea pacrnonoxnusu 3a npodaxba

®duHaHCcUCKM cpeacTBa pacnonoxnmemn 3a npogaxba ce He-AepmBaTMBM, KON ce BUNo KpeupaHn Bo oBaa
KaTeropuja nnm nak He ce knacvguumpaHu Bo 6uno koja og octaHaTute kateropun. Tue ce BKIy4YeHN BO
He-TeKOBHUTE cpeacTBa OCBEH OOKOJIKY PaKOBO,ELCTBOTO nMva Hamepa aa ro OTyfVI BJ10XXYyBaH-€TO BO pPOK 04
12 meceum of [aTyMOT Ha n3gaBake Ha V3BelTajoT 3a ouHaHcKcka cocTojba. PuHaHcuckuTe cpeacTaa
Ha [pywTBOTO Ha AaTyMOT Ha M3BewTajoT 3a huHaHCKUCcKkaTa cocTojba ce cocTojaTt o BNOXyBaka BO
aKUMn BO AOMALLHN (PUHAHCUCKN UHCTUTYLIUN.

lNpusHasare U Mepere Ha huHaHcucKu cpedcmea

HabGaBkuTe n npogaxbute Ha PUHAHCUCKUTE CPEACTBA Ce eBUAEHTMpAaaT Ha 4aTyMOT Ha TpaHcakuujaTa —
AaTyMOT Ha Koj WTo [pyliTBOTO MMa 06BpCKa Aa ro Kynv unv npogage cpeacTtBoto. PMHaHCUCKUTe
cpencTBa kou ce npuaHaBaaT crnopep, objekTBHa BpeaHOCT Npeky 40OMBKM Uy 3arybu noveTHo ce
npu3HaBaaT cropef HMBHaTa 06jeKTMBHa BpeQHOCT, NMPU LUTO TPOLLIOUMUTE Ha TpaHcakuumTe ce npu3HaBaaT
BO V3BewwTajoT 3a ceondarHata gobveka. PMHaHCUCKMTE cpeacTBa NpecTaHyBaar Aa ce npv3HaBaaT Mo
WCTEKOT Ha NpaBaTa 3a NpuMare Ha Napu4yHUTE TEKOBW Of, (pMHAHCUCKMTE cpeacTBa UM NO HABHOTO
npeHecyBakwe, a [pylTBOTO M NpeHeno 3Ha4YMTENHO CUTE PU3NLIM U KOPUCTU Of, COMCTBEHOCTA.
durHaHCcKUCKMTE cpeacTBa pacnonoXnmem 3a npogaxba n dmHaHcUCK1Te cpeacTaa no objekTmeHa
BpPEeOHOCT npeKy Ao6mBkM 1 3arybu nocrnefoBaTenHo ce eBMAEHTUPaHN NO HUBHATa objekTMBHA
BpegHocT.KpeanTtnte n nobapysaraTta ce nocrneaoBaTeniHo eBUAEHTUPaHN No amopTuampaHa HabasHa
BpeOHOCT co ynoTpeba Ha MeTodoT Ha edbeKkTUBHa kamarTa.
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CMeTKOBOACTBEHM NONMUTUKM (NPOAOITKYBA)

PuHaHCUCKM cpeacTBa (NpoaomKyBa)

Cute UHaHCUCKM CpeacTBa KoM He ce Npu3HaBaat crnopef objekTMBHa Bpe4HOCT Npeky o6uBKu 1 3aryou
NoYeTHO ce Nnpu3HaBaaT No HMBHAaTa ObjekTMBHA BPeQHOCT 3rofieMeHa 3a TPOLLOUMTE Ha TpaHcakumuTe.
Hobuskute nnu 3arybute o npomeHaTta Ha objekTBHaTa BpeQHOCT Ha cpefcTBaTta no objekTuBHa
BpeAHOCT npeky fobuBku 1 3arybu ce BkryyyBaaT BO M3BellTajoT 3a ceondatHaTa AoOMBKa Kako
ocTaHaTu HeTo AobuBkM / 3arybu Bo nepuoaoT Kora HacTaHyBaart. [puxoaute o AMBMAEHOU o4
dmHaHcKCkUTe CpeacTBa Npeky AobuBkK 1 3arybu ce npusHaBaaT Bo M3BelwTajoT 3a ceondaTHa JobvBka
Kako gen o octaHaTUTe NpPMXoAnM BO MOMEHTOT Kora [IpyLuTBOTO MMa BOCMOCTABEHO NPaBO Ha NpUvB 04
avBuaeHaa.

MpomeHWTe Ha 06jeKkTUBHaTa BPEAHOCT HA MOHETAPHUTE Y HE-MOHETapHUTE BNOXYyBaka Knacuduumpanu
Kako pacnonoxnueu 3a npogaxba ce npusHaeHU BO OcTaHaTaTta ceondaTHa JobuBka.

Kora xapTunTe of BpegHOCT KnacuduumpaHn Kako pacnonoXnmem 3a npoaaxba ce npogasaaTt unm ce
oLITETEHW, akyMynvpaHaTa Kopekuuja Ha objekTMBHaTa BpegHOCT Npu3HaeHa BO KanuTarnoT ce BKyyyBa
BO V3BewwTajoT 3a ceondatHaTa gobuBka kako Aobueka nnu 3aryba og Brnoxysara BO XapTum o,
BpeaHocT. Kamatute oA cpegcreaTta pacnonoXnumem 3a npogaxba, npecMeTaHy Bp3 OCHOBA Ha
edeKkTMBHaTa KamaTHa cTanka ce npusHaeaart BO M3BeluTajoT Ha ceondatHa Ao6MBKa Kako puHaHCHCKK
npuxoau. MNpuxoam op aneBuaeHan of MHaAHCMCKUTE cpeacTBa pacrnonoXnmem 3a npogaxba ce
npusHaeaaT Bo /3BeLTajoT 3a ceondaTHa AobMBKa Kako Aen of ocTaHaTuTe NPUXoan BO MOMEHTOT Kora
JpywTBOTO MMa BOCNOCTaBEHO NPaBo Ha NPUNUB o4 AVBUAEHAA.

ObesspedHysarbe Ha (huHaHcucku cpedcmea

A. CpepfcTea eBUAEHTUPaHM MO amopTM3npaHa HabaBHa BpegHOCT
Ha cekoj oatym Ha MN3BewwTajoT 3a hbmHaHcucka cocTojba, [pyluTBOTO NpoLeHyBa ganv nocton 06jekTuBeH
[oka3 3a 06e3BpeHyBake Ha eqHO (PMHAHCMCKO CPeACTBO UMK rpyna Ha (OMHAHCUCKU CPeacTBa.
duHaHCUCKOTO CpeCcTBO UMK rpynaTa Ha oMHAHCUCKU CPEACTBa, Cce OWTeTeHU, 1 3aryba nopaam
obe3BpeaHyBame Cce eBMAEHTMPA CaMO ako NocTom 06jeKTUBEH Aoka3 3a 06e3BpeaHyBaH-€ Kako pesynTart
Ha egeH nnnm noBeke HacTaHW Kou ce cnydune no NpBMYHOTO NpU3HaBaw€ Ha cpeacTeaTta U Aeka HacTaHoT
“Ma BfnjaHNe Ha OYeKyBaHUTE MOHM NapUYHM TEKOBM Ha (DMHAHCUCKOTO CPEACTBO UMK rpynaTta Ha
hMHaHCKCKM CpeacTBa KoM MoXaT BEPOAOCTOJHO Aa Ce npoLeHar.

Kako nokasm 3a ob6e3BpeHyBare MOXe A€ ce 3eMaT MHAMKALMUTE AeKa AOIMKHUKOT UInu rpynara
OOIMKHUUN nMaaT 3HaqajH|/| (bVIHaHCI/ICKVI TELWKOTUN, AOLUHEHE NPpU UcnnaTta Ha rmaeBHuUa 1 Kamarta,
BEpPOjaTHOCT Aeka Ke BnesaT BO CTeYaj unu apyra peopraHnsauuja, u kage WTo nocTojaTt BUANBu
WHAMKALMN 32 HamanyBake Ha UOHUTE NapUYHN TEKOBM KaKo LUTO Ce NPOMEHUTE BO EKOHOMCKUTE YCMOBU
KO kopecnoHgmpaaT co 3arybara.

3a KaTeropMjaTa KpeanTtn n no6apyBaH:a M3HOCOT Ha 3ary6aTa nopaau 06e33petuBaH:e npeTcraByBa
pas3nuka nomefy €BUOEeHTUPaHNOT N3HOC Ha CpeacTBOTO U cerallHaTa BpeaHOCT Ha npoueHeTuTe WoHu
napu4HU TEKOBU OUCKOHTUPAHM CO NMPUMEHA Ha N3BOpHaTa e(peKkTMBHA KamaTHa cTanka Ha (PUHAHCUCKOTO
cpencTteo. EBMOEHTMPaHMOT M3HOC Ha CPeacTBOTO ce HamarlnyBa 1 U3HOCOT Ha 3ary6aTa MUCTOBpPEMEHO Ce
npu3HaBa BO MSBeLLITajOT Ha ceondaTtHa nobueka. ﬂ,OKOJ’IKy KpeanToT nnmn cpeacTBoTo Koe ce YyBa [0
Jocresare € CO MPOMEHNNBa KaMaTHa cTarka, TeKoBHaTa e(peKkTMBHaA KamaTHa cTanka yTBpaeHa crnopes
OO0roBopOT NpeTcTaByBa CTarnkata Ha Mepewe Ha 6uno KOja 3ary6a on o6e3|3pep,HyBarbe.

Ha npumep, OpywtBOTO MOXe Aa ro nsmepu obesspeHyBaneTO Ha CPEeACTBOTO BP3 OCHOBA Ha
objekTnBHaTa BPEAHOCT HA MHCTPYMEHTOT, KOPUCTEjKM NasapHa LieHa.
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Apwnr ALl, Ckonje
Benelukn koH nocebHUTe hnHaHCUCKM U3BeLTaun (MpPoaoKyBa)
CMeTKOBOACTBEHM NONMUTUKM (NPOAOITKYBA)

PuHaHCUCKM cpeacTBa (NpoaomKyBa)

[lokonky BO HeKOj nocnenoBaTernieH nepuog U3HocoT Ha 0b6e3BpeaHYBaHETO Ce Hamanu 1 Toa
HamarnyBahe MoXe 00€jKTMBHO [ja ce MOBP3€e CO HacTaH KOj HacTaHan nocre npu3HaBakeTo Ha
06e3BpeHyBareTO (Kako Ha Npumep nogobpyBarke Ha KPeOAUTHUOT PEjTUHT Ha OOIMKHUKOT), MPETXO4HO
npusHaeHaTa 3aryba ke 6uae BpaTeHa co kopekumja Bo U3BelTajoT Ha ceondatHa JobumBka.

B. duHaHcKckn cpeacTea pacnonoxnmem 3a npopgaxba
Ha cekoj natym Ha MN3BewwTajoT 3a pmHaHcucka cocTojba, JpyluTBOTO NpoLeHyBa ganu Nnocton 06jekTuBeH
Aokas 3a ob6e3BpeaHyBare Ha eaHO (PMHAHCUCKO CPEeACTBO UNW rpyna Ha cMHaHCUCKN cpefcTea. 3a
AOIMKHUYKN XapTum of BpegHOCT, [pyLUTBOTO M KOPUCTU KPUTEPUYMUTE HaBedeHN BO NOTToYKa (a). Kaj
COMCTBEHMUYKM XapTuu Of BPEAHOCT pacnonoxnvemn 3a npogaxba, 3Ha4YMTeNHOTO UMW NPOSIOHTMPaHo
onarawe Ha 00jeKTMBHaTa BPe4HOCT Ha XxapTuuTe of BPeAHOCT noj HMBHaTa HabaBHa BpeaHOCT
npeTcTaByBa MHAMKATOP AeKa CPeACTBOTO € owTeTeHo. [JoKOMKy MOCTOM TakoB AoKa3 3a hMHaAHCUCKUTE
cpeacTBa pacnonoxnvem 3a npogaxoba, kymynaTueHaTa 3aryba — namepeHa Kako pasnuka mery
HabaBHaTa BpeaHOCT U TekoBHaTa 0bjekTMBHA BpeQHOCT, HamarneHa 3a 3arybarta nopaau
obe3BpeaHyBaHe NPeTXodHo Npu3HaeHa Bo M3BelwTajoT 3a hmMHaHcuckaTa coctojba, ce oTCTpaHyBa o4
KanuTanoT u ce Npu3HaBa BO M3BeluTajoT 3a ceondartHaTa gobuska. 3arybute nopagn obe3speaHyBaHe
npu3HaeHu Bo M3BelTajoT 3a ceondaTtHaTa JobrBka 3a BroxyBaraTa BO MHCTPYMEHTU Ha KanutanoT He
ce kopurmpaat npeky M3sewwTajoT 3a ceondaTHaTa JobmBKa.

[lokonky BO HeKkoj nocnegoBaTerneH nepuop objekTBHaTa BpeAHOCT Ha AOIMKHUYKUTE UHCTPYMEHTH
€BUAEHTUPAHN Kako PMHAHCUCKM CpeaCcTBa pacnonoXnmem 3a npogaxba ce 3ronemu u 3roneMmyBareTo
Moe 0GejKTUBHO [ja ce NMOBP3€ CO HEKOj HAaCTaH Mo AAaTyMOT Ha eBUAEHTUPaEeTO Ha 06e3BpeaHYBaHEeTO
BO A40OMBKMTE Unu 3arybute, NpeTxoaHo npusHaeHata 3aryba ke 6uae BpateHa co KopekLmja BO
M3BewwTajoT Ha ceondpatHa gobmBka.

211 MpebuBawe Ha PUHAHCUCKUTE UHCTPYMEHTHU

duHaHcucknTe cpeacTea M 06BpCkU ce npebuBaaT n HETO BpeaHOCTa ce npe3eHTnpa Bo M3BewwTajoT 3a
(UHaHCcKCcKa cocTojba, Kora MOCTON 3aKOHCKO M3BPLUHO NpaBo 3a npebvBare Ha NPU3HaeHNTE BPEAHOCTU
1 MOCTOM MOXHOCT [ia Ce MopaMHaT Ha HETO OCHOBAa UMM Nak UCTOBPEMEHO Aa ce peanusmpaaT
cpecTearta u nogmmpat o6BpckuTe.

2.12 3anuxu

3anuxute ce eBUAEHTMPAHU MO NOHMCKaTa Nomery HabaBHaTa BPe4HOCT OAHOCHO LieHaTa Ha YMHEeHe 1
HEeTO nNpodaxHaTa BpeaHOCT. HeTo npoaaxHaTa BpeaHOCT NpeTcTaByBa NpOAaXHa BPegHOCT BO
CEKOjAHEeBHUOT Tek Ha paboTaTa, HamarneHa 3a TPoLIoLUTE 3a KOMMNIEeTUpare, MapkeTUHr u amctpubyuuja.

LIEHaTa Ha YMHEeH-€ Ha 3anunxuTe rym Bkry4dyyBa TPOLLOLNTE HA ONPEKTHUTE MaTepVIjaJ'IVI, OVNpeKTHaTa
pa60THa cuna, octaHaTuTe ANPEKTHU TpoLloun 1 NoBp3aHU Ha HMUB ONLWITU NPOM3BOAHWU TPOLLOLIA.

2.13 NobapyBama oA KynyBauu n octaHaTu nobapyBama

MobapyBara of KynyBauuTe npeTcTaByBaaT U3HOCK Of KyrnyBayu 3a NpodageHn CTOKW UMW U3BPLUEHN
CTOKM BO HOpMariHUOT Tek Ha paboTeneTo. [loKonKy HannaTata Ha nobapyBahara ce o4eKkyBa 3a egHa
UM Nomarky of efHa roavMHa (MM BO BpEMEHCKa paMKka Ha efieH onepaTuBEH LMKIYC AOKONKY € nogonr),
nobapyBarara ce KrnacuduumpaHn Kako TEKOBHW cpeacTaa. [Jokonky He ro ucnosnHyBaat HaBe4eHNoT
YCIoB, UCTUTE Ce KnacuduumpaaT Kako He-TEKOBHU nobapyBamsa.

I'Io6apyBaH>aTa oA Kynysadun VIHVILl,MjaJ'IHO Ce npu3HaBaaTt Nno HMBHaTa OGjeKTMBHa BpeaHOCT n
nocnenoBaTtesiHoO ce N3MepeHn cnopen HMBHaTa aMopTu3npaHa HabaBHa BpeaHOCT COo yn0Tpe6a Ha

METOAOT Ha eheKkTMBHA KamaTHa CTanka, HETO Of pe3epBupar-eTo Nopagu o6e33pep,HyBaH>e.
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Apwnr ALl, Ckonje
Benelukn koH nocebHUTe hnHaHCUCKM U3BeLTaun (MpPoaoKyBa)
CMeTKOBOACTBEHU MOMNUTUKM (MPOoJoITKyBa)

Mo6GapyBawa of KynyBayuu U ocTaHaTu nobapyBama (NpoaosKyBa)
PesepBupane nopagu o6esspeaHyBat€e ce nNpu3HaBa Kora noctom o6jekTMBeH aokas aeka [pywTtBoTo
HeMa [a Moxe Aa I HannaTu cuTe nobapyBara nocTapu o4 efHa roavHa.

3HaunTEnNHN MPUHAHCUCKU MNOTELLKOTMU Ha OOMKHUKOT, BepojaTHOCTa 3a cTevaj nnu oMHaHCMCKO
peopraHnsmpane Kako 1 NPONoHrMpame UM HEMOXHOCT 3a Nnakawe BO POKOT Of eAHa rogmHa
npeTcTaByBaaT MHAMKATOPW Aeka nobapysBararta oA KynyBayu ce oTeTeHn. 3HavajHUTe JOMKHULM ce
TecTupaart 3a obesspefHyBake Ha MHAMBUAYyanHa ocHosa. OctaHaTuTe nobapysama Co CrM4HU
KapaKTepUCTUKN Ha KPeaUTEH PU3KK Ce NpoLeHyBaaT rpyrHo.

M3HOCOT Ha pesepBupareTo NpeTcTaByBa pa3nuka Nomery eBUOEHTUPaHNOT N3HOC Ha CpeacTBOTO U
ceraluHaTa BpegHOCT Ha NpoLeHeTUTe MOHWM NapuyHN TEKOBU ANCKOHTUPaHU CO NpMMeHa Ha u3BopHaTta
edeKkTMBHA KamaTHa cTanka Ha pmHaHcucKoTo cpeacTeo. CpeacTBaTa Co KPpaTKOPOYHO AOCMeBake He ce
AVCKOHTUpaaT. EBMAEHTUPaAHNOT N3HOC Ha CPeACTBOTO CO NpU3HaBake Ha NnoBp3aHuTe 3arybu npeky
cMmeTKa 3a pe3epBupane nopagu obesspeaHyBawe, CO UCTOBPEMEHO NpU3HaBawe Ha COOABETHMOT
pacxof nopaau o6e3BpeHyBake BO TEKOBHMOT M3BeLUTaj 3a ceondaTHaTa Jobumeka. Bo cnyyaj Ha
HeHannaTnMBoCT Ha NobapyBakEeTO UCTOTO Ce OTMMLLYBA HACMPOTU HErOBOTO pe3epBUpar-e.
MocnepoBaTenHaTa HannaTa Ha NPETXOA4HO OTMNULLIAHUTE U3HOCK Ce NMpU3HaBa Kako TEKOBHa A0OMBKa BO
MaBewwTajoT 3a ceondatHaTa JobumBKa.

2.14 MapuyHu cpencTBa U eKBUBaNeHTU
[MapuyHnTe cpeacTBa U eKBUBANEeHTU BKIy4vyBaaT roToBMHA BO GnarajHa, 4eno3vTu no BuayBake BO GaHKu
W Opyrn KpaTKOPOYHWN BUCOKOMNMKBUAHM BNOXyBaka KOU AocrneBaaTt BO Nepnoan He nodonrn og 3 Mmeceuu.

2.15 Kanutan, pe3sepBu 1 HepacnpegeneHa no6mBka
AKuyuoHepcKu Kanumarn
AKLIMOHEPCKNOT KanuTan ja npeTcTaByBa HOMWHaNHaTa BPeAHOCT Ha EMUTUPaHNUTE akLuK.

T,DOLUOL(LI rnosp3aaHu co emucuja Ha akuyuu
TpOLUOLI,VITe noBp3aHu co emmcmja Ha HOBM aKkuuun, onuun nnm CTeKHyBaH-€TO Ha Aefl0OBHa akTUBHOCT Ce
npe3eHTnpaHun Kako HamMmanyBawe Ha NpunnBuTe o4 EMVICVIjaTa.

ConcmeeHu akyuu

Kora [dpylwiTBOTO OTKYnyBa CBOj aKLMOHEPCKM KanuTasn, NnaTeHnTe HaaoOMeCTOLM, BKITyYyBajku v
HaJBOPELLUHUTE TPOLLOLM KOM Ce OUPEKTHO NOBP3aHu, Ce oa3emaar of, BKYNMHUOT aKLMOHEPCKM KkanuTan
KaKo COMCTBEHU aKuuu ce AoAeka UCTUTe He ce oTyraT. Kora TakBuTe akumm nocregoBaTternHo ce
npoaaeaar, NpUMeEHUTE HaAOMECTOUU Ce EBUOEHTMPAHN BO aKLUMOHEPCKUOT KanuTan.

Pesepsu

Pe3epBuTe, kou ce cocTojaT of 3aKOHCKM 1 Apyrn cnoboaHu pe3epsu (3a peMHBecTupaHa Jobuska u
pesepBu 3a COMCTBEHW akuMK) ce co3gadeHn BO TEKOT Ha nepuoauTe no naT Ha pacnpenenba Ha
aKymyrnupaHute ,D,OGI/IBKI/I Bp3 OCHOBa Ha 3aKOHCKa perynatmBa n oanykute Ha PaKOBOD,CTBOTO n
akumoHepuTe Ha [OpywtBoTo. CornacHo co 3akoHckaTa perynatvMea pesepBuTe MoOXe a ce KopuctaT 3a
NnoKpunBak€ Ha 3ary6|/|Te, 3a KynyBaH-€ Ha COMNCTBEeHU akuunn U ncnnata Ha gnusmaeHgun.

HepacnpedeneHa dobuska
HepacnpegeneHaTa gobveka rv BKNyYyBa 3agpxaHuTe 4OGUBKM 0 TEKOBHMOT U MPETXOAHWUTE Neproaun.
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CMeTKOBOACTBEHM NONMUTUKM (NPOAOITKYBA)

2.16 PUHAHCUCKN 0GBPCKM
duHaHcucknTe 06BpCKM ce KnacuduumpaaT BO COMNMAcHOCT CO coapXXmMHaTa Ha OTOBOPHUOT apaHXMaH.

Cwute domHaHcuckm obBpcku Ha [pylITBOTO Ha 4aTyMOT Ha M3BECTYBake ce Kracuduumpaar Bo
KaTeropwujata doMHaHCUCKM 0OBPCKM MO aMopTM3aLmoHa HabaBHa BPe4HOCT M ce cocTojaT o4 no3ajMuum un
0o6Bpcku KoH gobaByBayn 1 octaHaTn 06BPCKU.

O6epcku cripema dobasgysayu

O6BpckuTe KOH JobaByaun ce 06BPCKY 3a Nnakake 3a CTOKW UMK YCNYrn KOW ce CTEKHaTM BO HOPMasH1oT
Tek Ha paboTerweTo. O6BpCKMTE Ce eBUAEHTUPAaAT Kako TEKOBHW [OKONKY MrakakeTo Ha UCTuTe ce
M3BPLUX BO POK OA €A4Ha roAvHa Unu nomMarky oA efHa roguHa (Mnv Bo BpeMeHCcKa paMka Ha efieH
onepaTuBEH LMKNYyC AOKOMKY € Noaonr). [JoKonKy He ro cnonHyBaaTt HaBeAeHWOT YCIoB, UCTUTE ce
Knacudmumpaar Kako He-TEKOBHU 06BPCKU.

O6BpckuTe KOH fo6GaByBaymn ce eBUAEHTMPaHM NO HUBHaTa 0bjekT1BHA BPEAHOCT U nocrieqoBaTesiHo ce
n3MepeHn cnopea HMBHaTa amopTuanpaHa HabasHa BpedHOCT co ynotpeba Ha MeTogoT Ha edpekTMBHa
KamaTHa cTanka.

lo3ajmuyu

Mo3ajMuumTe MHNLMjanNHO ce eBUAEHTMPaHN cnopea HMBHaTa 06jeKTVBHa BpeAHOCT, HamaneHa 3a
TpoLuouunTe Ha TpaHcakuuja. MNocnegoBaTtenHo, No3ajMuumTe ce eBUaeHTUpaar cnopen HMBHaTa
amopTu3npaHa HabaBHa BPe4HOCT; pasnukute nomery npumanara (HamaneHu 3a TPoLLOLMTE Ha
TpaHcakuujaTa) 1 HaAOMECTNIMBUOT U3HOC Ce Npu3HaBaaT Bo /3BeluTajoT 3a ceondpaTtHaTa AobuBka 3a
BPEMETPAEH-ETO Ha NO3ajMULIMTE, KOPUCTEjKM FO METOAOT Ha edPEKTMBHA KamaTHa cTarka.

HapomecTtoumnTe KoM ce nnakaaTt 3a BOCMOCTaBYBah€ Ha KPEAUTHU NIMHUM Ce NpU3HaBaaT Kako TPOLLOK 3a
TpaHcakuujaTa Ha nosajMuuaTta JOKOSKY NOCTOM BEPOjaTHOCT Aeka AeN unv Lenara nvHuja ke ce noeneye.
Bo oBoj crnyyaj, HaOOMECTOKOT ce 0AJ10XKyBa 40 MOMEHTOT Ha NOBMeKyBareTo. [JOKOnKy He NocTou AoKa3
[eKa ke ce noBreye ogpeaeH Aen U cuTe KpeauTHU NMHUW, HaAOMECTOKOT Ce Kanutanmavpa Kako
ofHanpes M3BpLUEHM Nnakaka 3a NMKBUOHOCT 1 Ce amMOopTM3upa 3a NeprmoaoT Ha apaHXmaHoT. MosajmmumTe
ce KnacuuumpaHn kako TEKOBHU 0GBPCKU OCBEH AOKOINKY [pylTBOTO MMa 6e3ycnoBHO NpaBo 3a
noamMmupyBake Ha obBpckaTa 3a Hajmanky 12 meceum no AaTymoT Ha M3BeLuTajoT 3a puHaHcuckaTa
cocTojba.

2.17 Tpowouu 3a nosajMyBare

OnwTnTe 1 NnocebHNTE TPOLLOLIM 3a N03ajMyBake AMPEKTHO MOBP3aHU CO CTEKHYBak€e, N3rpaabda unm
NMpPOU3BOACTBO Ha kBanudmKyBaHW CpeacTBa, KoM NpeTcTaByBaaT cpeacTea 3a kov e notpebeH
3HauMTENEH NepuUoL Ha Bpeme Ja ce noaroTeaT 3a HMBHaTa HameHcka ynotpeba unu npopaxba, ce
AofaBaaTt Ha HabaBHaTa BPe4HOCT Ha TWe cpeacTBa, 0 MOMEHTOT Kora cpefcTBaTta ce 3Ha4YUTENHO
noAroTBEHM 3a HMBHATa HaMeHcka ynotpeba unm npopaxoba.

MprxoauTe o4 BroXyBaka CTEKHATU 04 NpUBPEMeHa MHBECTULMja Ha crneumduyHN 0BBPCKM MO KpeanuTu
Kafe ce oYeKyBaaT TPOLIOLUTe 3a KBanMguKyBaHu cpecTea ce oA3emaar o4 TPOLIoUmMTe 3a No3ajMmyBar-e

KO MOXaT Aa ce KBaJ'IMCbMKyBaaT 3a KanMTanmsaumja.

CwuTe ocTaHaTu TpoLuoum 3a I'IO3ajMI/ILI,VI ce npu3HaeHun Bo nobuBkuTe Unn 3ary6V|Te BO nepmnoaoT BO KOj
HacTaHane.
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2.18 Haem

[pywTBOTO NpM3HaBa NOCTOEHE€ Ha JOrOBOP 3a HAaeM BP3 OCHOBA Ha CyLUTUHaTa Ha AOroBOPOT BO
3aBMCHOCT 0f TOa Aanu UCNONHYyBaHk-eTO Ha JOrOBOPOT 3aBMCK o4 ynotpebaTa Ha cneunduyHoOTO
cpencTBO MW CPeACcTBa UMM JOroBOPOT NPEeHeCyBa NpaBo 3a ynoTpeba Ha CpeacTBOTO.

[pywmeomo kako 3aKyrney,

duHaHCUCKM HAaeM e TEKOBEH 3aKyn Ha cpeacTBO KOj Ha [pyLUTBOTO CYLUITUHCKMA MY M NpeHecyBa
pusnuuTe 1 6eHeUTUTE NOBP3aHM 3a CONCTBEHOCTA HA NPeaMETOT Ha HaeM . 3akyneHuTe cpeacTsa ce
KanutannsmpaaTt BO MOMEHTOT Ha OTNOYHYBaH-€TO Ha HaeMoT No HMBHaTa O6jeKTVIBHa BpeaHOCT 1Unn ako e
MOHMCKa, Torall No ceralHaTa Bpe4HOCT Ha MUHUManHUTe HaeM nnakawa. Haem nnakawara ce
pacnpefeneHn nomery hMHaHCUCKUTE AaBaykn U HamanyBakeTo Ha HaeM 0BBpCKMTE Co Len aa ce
NOCTUTHE KOHCTaHTHA KaMaTHa cTarnka 3a OCTaHaTUoOT U3HOC Ha O6BpCKaTa. duHaHcuckuTe AaBadku ce
HannakaaTt AMPEKTHO oA NpuxodoT. KanutanuanpaHute cpeactsa 3a HAaeM Cce amopTuavpaaT cropeg,
MOKPaTKMOT O NPOLIEHETNOT paboTeH BeK Ha CPEACTBOTO MMM CNopes, HaeM NepuoaoT, ako He NoCTou
pearnHa curypHocT aeka [pyLuTBOTO ke CTEKHE CONCTBEHOCT HaA CPEACTBOTO A0 KpajoT Ha Haem NepuooT.
OpyWTBOTO HEMa KnacudmumpaHn CpeacTea Bo oBaa kaTeropwja.

Mcnnatute Ha onepaTtuBeEH HaeM ce NpusHaBaaT Kako TPOLLOK Ha NpasornpornopuuoHanHa OCHOBa BO TEKOT
Ha HaeM nepuofoT. MoBp3aHMTE TPOLLOLM Kako LUTO Ce TPOLLOLIM 3a OAPXKYBaHe U OCUTypyBake ce
npusHaBaaT BO NeproaoT Ha HABHOTO HAcTaHyBak-e.

Lpywmeomo kako 3akyrnodasay

HaemoT kage [pyLUTBOTO CYLUTUHCKW M 3a4pXKyBa cuTe puanum n 6eHedunTn of concTBeHocTa Ha
CPEACTBOTO Ce Knacuduumpa kako onepaTMBeH Haem. VIHnumjanHute AMPeKTHM TPOLLOLM KoM ce jaByBaat
npv AoroBopuTe 3a onepaTnBeH HaeM Bo /3BeLTajoT 3a hbmHaHCKCKa CocToj0a ce Npe3eHTMpaaT Kako
OAJIOXKEHW TPOLLIOLM U Ce Npu3HaBaaT kako 4obuBkM / 3arybu Bo TEKOT HA HAEM NepUOAOT Ha UCTa OCHOBa
Kako npuxon of HaeMHWHWU. HenpeaBmuaeHUTe HaeMHMHM ce Npu3HaBaaT Kako Npuxog BO NEPUOAOT BO KOj
ce janme. O,uHanpe,q nnaTeHnTe HaeMHUHN ce NpuU3HaBaaT Kako OaNnoXeH npuxona.

2.19 [OaHoK Ha pobuBka
[laHokoT Ha fobvBKka 3a U3BECTYBAYKUOT Nepuoa npeTcraByBa 36Mp HAa TEKOBHUOT M OAMOXEHWOT AaHOK Ha
nobuska.

TekoeeH daHok Ha dobuska

OcHoBa 3a npecmeTka 1 nnakake Ha TEKOBHUOT AaHOK Ha Aobueka no ctanka og 10% npetcraByBa
nobuBkaTta npen ogaHoyyBawe yTBpAeHa BO V3BelwuTajoT 3a ceondaTHa 4oOuBKa, kopurmpaHa 3a
oapeneHy nomariky UcKaxkaHu NpUXoamn U Henpu3HaeHn TPOLLIOLM 3a AaHOUHW Lenu, AaHOYHUOT KpeauT
KaKko 1 apyru faHovHu ocrnobogyBarsa. [paBHuTe cy6jekTn Moxat fga rv ynotpebaT AaHo4YHUTe 3arybu
YTBPAEHU BO TEKOBHUOT nepuop 6uro 3a HagoMecT Ha NraTeHNoT AaHOK BO PaMKu Ha OApedeH nepvop 3a
HaoOMeCT UNu Nak 3a HamaryBake Unn eNnUMUHMpare Ha JaHoYHaTa o6BpCcka 3a HapegHUTe nepuoau.

[aHouHMTE 0OBP3HMLM KOM Ke BpLUAT UCMaTh Ha HepacnpeaeneHn JoOOUBKM OCTBapeHW BO NEPUOLOT 04
2009 po 2013 rogmHa 3a gMBMaeHAM v opyrv pacnpenenbu og gobmekaTta MaaT obBpcka Aa npecmeTtaar
W nnaTaT AaHoK Ha fobuBKa.

Oo0noxeH 0aHOK Ha dobueka

OAnoXeHMoT AaHOYEH pacxon ce eBMAEHTMpPA BO LENIOCT, KOPUCTEjKM ja MeToaaTa Ha obBpcka, 3a
BpEMEHMWTE pasmnuK1 Ko ce jaByBaaTt nomery JaHovyHaTa OCHOBa Ha cpefcTBaTta U 06BpCcKUTE U N3HoCUTE
no KOW NCTUTE Ce EBMAEHTMPAHN 3a LenuTe Ha hMHAHCUCKOTO n3secTyBame. pu yTBpayBake Ha
OAMOXEHNOT AaHOYeH pacxo ce KopucTaT TEKOBHUTE BaXkeUKN JAHOYHU CTanKu.
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[aHok Ha go6uBKa (NpoaomKyBsa)

OpanoxeHWoT AaHoYeH pacxop ce 3agorkysa unu ogobpysa Bo V3BeluTajoT 3a ceondaTHaTa gobueka,
OCBEH [OKOJIKY Ce OfJHECYBaA Ha CTaBKM KOW AVPEKTHO ro 3afl0rKyBaaTt unu ogobpyBaaT KanuTanoT, BO KOj
cnyyaj OANOXEeHNOT JAaHOK Ce eBUAEHTMPA UCTO Taka BO kanuTtanoT. OanoxeHWTe AaHOYHM cpeacTBa ce
npusHaBaaT BO 06eM BO KOj MOCTON BEPOjaTHOCT 3a MCKOPUCTYBak-€ Ha BPEMEHUTE Pa3NUKM HAcCNpoTU
naHaTa pacnornoxnvea ogaHounsa JobvBka.

Co cocTojba Ha 31 gekemspu 2020 1 2019 rogmHa, [JpyWITBOTO HEMa €BUAEHTUPAHO OANOXEHWN OAHOYHN
cpeacTtsa unu obBpckn, Guaejkm He nocTojaT BPEMEHCKM Pa3nvku Ha OBUE AAaTyMMU.

2.20 HapomecTu 3a KopucTu Ha BpaboTeHuTe

lpudoHecu 3a NeH3UCKO ocueaypysare

[pywTBOTO UMa NEH3NCKM NITAaHOBU COrMacHoO AoMallHaTa perynartmsea 3a couujanHo ocurypyBame crnopes
KOja nnaka npuvaoHecK 3a NEH3NCKO OCUrypyBake Ha cBouTe BpaboTeHu. MpuaoHecuTte, Bp3 OCHOBA Ha
nnartute, ce nnakaar BO NPBUOT U BTOPMOT NEH3NCKM CTONO KOW Ce OArOBOPHM 3a UcnnaTta Ha neHauuTe.
He nocTtojat gononHuTenHu ob6BpCcku BO BPCKa CO OBME MEH3NCKM NITAaHOBM.

KpamxkopoyHu kopucmu 3a epabomeHume

KpaTkopo4yHWTe KOPUCTU 3a BpaboTeHUTE ce MepaT Ha HEQUCKOHTMPaHa OCHOBA U Ce NMpu3HaBaaT Kora
cooaBeTHaTa ycnyra ke ce gobue. [IpywtBoTo Nnpn3HaBa o6BpCka 1 pacxod 3a U3HOCOT KOj LUTO Ce OYeKyBa
Aa buae ucnnaTeH Kako KpaTkopoveH GoHyC BO napu Unu kako yaen Bo fgobvekaTta U 4okonky OpyLwTtBoTo
MMa cerallHa npaBHa Unu n3BeaeHa obBpcka Aa BpLUM TakBW UCMNATU Kako pesynTaT Ha yCnyru ageHu Bo
MWHATUOT NEPUOA 1 JOKOIIKY obBpCcKaTa MOXe Aa ce NPOoLEHN BEPOAOCTOjHO.

LonzopoyHu Kopucmu Ha epabomeHume

JpywTBOTO BpLUM UCNnaTa Ha jybunejHu Harpagm 3a cekon AeceT roAVHU HEMPEeKMHaT CTax BO
npeTnpujaTmeTo BO N3HOC Of eAHa npoceyHa penybnuyka HeTo nnara. MNoHaTtamy, [pywTBOTO, COrMacHo
COOABETHUTE AOMaLLHW 3aKOHCKM oapeadu, ucnnaka Ha BpaboteHnTe nocebHa MMHMManHa cyma npu
NeH31oHNpareTo (OTNPEMHMHA) BO U3HOC e4HAKOB Ha ABOMECeYHa npoceyvHa nnata. ApylTBoTo Hema
U3BPLLEHO pe3epBrpare 3a NnpecMeTaH nocebeH MMHMManeH M3HOC 3a NEH3NOoHNparwe Ha BpaboTeHuTe
Ha faTymoT Ha M3BeluTajoT 3a huHaHcuckaTa cocTojba, buaejku oBoj M3HOC He € o MaTepujanHo
3HayeHe 3a (hMHaAHCUCKNTE U3BeLLTaun.

2.21 [aHok Ha noganeHa BpegHOCT
MpuxoauTe, TpowoumnTe 1 cpeacTeaTa ce Npu3HaBaaT HamaneHu 3a N3HOCOT Ha AaHOKOT Ha AofdadeHa
BPEAHOCT, OCBEH:

-Kora maHoKkoT Ha oogageHa BpedHOCT o HabaBka Ha CPEeACTBa UMK YCIYr He € HaooMeCTUB Of
JaHo4yHaTa BacT, BO KOj Cryyaj 4aHOKOT Ha JodadeHa BpedHOCT ce Npu3HaBa Kako Aen o4 TpolioumTe 3a
CTEeKHyBaH€e Ha CPeOCTBOTO MM KaKo [er 04 TPOLIOKOT Kafe LUTO € COOABETHO; U

-MoBapyBarba 1 06BPCKM KOM CE MCKaXKaHWU CO BKITyYeH U3HOC Ha OaHOKOT Ha A0[aeHa BPeaHOCT.

HeTo nsHoCOT Ha AaHOKOT Ha AofafeHa BPEAHOCT KOj Ce HalOMeCTyBa ofi, UK ce Nnaka Ha AaHoYHUTe
opraHu ce BKIy4vyBa Kako fen of nobapysamaTa unun obepckute Bo V3BelwTajoT 3a puHaHcuckaTta
cocTojba.

2.22 PesepBupamwa

PesepBupame ce npusHasa kora [pyliTBOTO UMa TEKOBHA 06BPCKa Kako pe3ynTaT Ha HacTaH of
MMHATOTO U MOCTON BEPOjAaTHOCT Aeka ke buae notpebeH oanue Ha cpeacTBa Kow BKIyvyBaaT EKOHOMCKM
KOpUCTM 3a NnoaMupyBake Ha obBpckaTa, a BoeaHo ke buae HanpaBeHa BEpOAOCTOjHA NPOLEeHKa Ha
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Pe3epBupama (npoaorxysa)

M3HOCOT Ha obBpckaTta. Pe3epBuparata ce npoBepyBaaT Ha cekoj AaTym Ha M3BewTajoT 3a
dmHaHcuckaTa cocTojba 1 ce Kopurmpaar co Luen Aa ce pedrekTipa HajoobpaTa TekoBHa npoLeHka. Kora
eeKTOoT Ha BpeMeHaTa BpeHOCT Ha NapuTe e MaTepujaneH, N3HOCOT Ha pe3epBupakeTo NpeTcTaByBa
ceraluHa BpeHOCT Ha TpoLLOLUMTE KOU Ce OYeKyBa [a ce nojaBaT 3a NogMupyBake Ha obBpckaTa.

2.23 Mpu3HaBawe Ha NpMxoauTe U pacxogute

[MpuxoaguTe ce cocTojaT oA Npuxoau oA npogafeHy NPou3BOAN U TPFOBCKU CTOKN N N3BPLUEHU YCIyru.
MpuxoauTe ce mepart cnoped objekTuBHaTa BPeAHOCT HA MPUMEHNOT HA4OMECT, OAHOCHO HAaAOMECTOT
wro Tpeba Aa ce npymMmu 3a NpoAagdeHUTe NPoOn3BoaN U TProBCKU CTOKU U 06e3beneHnTe ycnyru, HeTo of
AaHOKOT Ha AofafeHa BPEAHOCT U eBeHTyanHo ogobpeHnTe NpofaXKHW NonycTw.

MpuxoauTe ce nNpu3HaBaaT Kora M3HOCOT Ha NPUXOA0T MOXe BePOAOCTOjHO Aa Ce U3MEPK, NOCTOM
BEPOjAaTHOCT 3a MPUIMB Ha UOHW EKOHOMCKW KOPUCTM MOBP3aHU CO TpaHcakuujaTa, HacTaHaTUTe TPoLIoLM
UnK TpoLLIOLUMTE KoM ke HacTaHaT MoXaT BepPOLOCTOjHO [ia Ce U3MepaT U kora KputepuymuTe 3a
npu3HaBake Ha CeKoja NooAdesiHa kaTeropuja Ha NPUMXoam ce 3agoBorneHu. MNpuxoaute ce NpUsHaeHU Kako
LITO creau:

lMpuxodu 00 npodaxba Ha MpPou3sodu U CMOKU — 2padexHuU Mamepujanu

MpuxonoT oa npogaxba Ha NpPoM3BoAM M CTOKM Ce Npu3HaBa BO MOMEHTOT Ha Ucropaka 40 KOPUCHMKOT,
Kora KOPUCHUKOT M1 npudaka cTokuTe, a HannaTnuMBoCcTa Ha NoBp3aHnTe nobapyBara € pa3yMHO
obesbeneHa.

lMpuxodu 00 obe3bedysare Ha ycryau

MpuxonoT of 06e3benyBare Ha yCnyrn ce eBUAEHTUPA Copes CTENEHOT Ha 3aBpLUyBake Kora UCTUOT
MOXe CO cUrypHocT ga 6uge nsmepeH. CTeneHoT Ha 3aBpLUyBak-€ ce ogpeayBa Bp3 OCHOBA Ha NpoBepka
Ha n3BpLUeHaTa paborTa.

lMpuxodu 00 HaeMHUHU

Mpuxoam on HaeMHWHW Ha cpeacTBa noA onepaTVBEH HaeM ce NpusHaBaaT BO Jo06MBKMTE U 3arybuTe Ha
npaBonporopunoHaniHa ocCHoBa BO TEKOT Ha HaeM nepuoaoT. HenpeasnaeHnTe HaeMHUHW, JOKONKY 1
uUMa, ce NpusHaBaaT Kako MHTerpasneH Aen of BKYNHUTE NpUxoam o HaeMHUHW BO TEKOT Ha Haem
nepuoaoT.

HoHauuu

MpuxoanTe of OoHaLMKM NOYETHO Ce Npu3HaBaaT Kako 04J10XKEeHW NPUXoAM Kora NocTou pasyMHa CUrypHOCT
aeka Tve ke buaat npumeHun n geka [pyLTBOTO Ke r'v UCMOSHM YCINOBUTE NOBP3aHN CO AaBakeTO Ha
AoHaumjaTta. [loHauuuTe ko npeTcTaByBaaTt HaAOMECT Ha TPOLLOLM KOU ' Hanpasuno OpylwTBoTo ce
npu3HaBaaT Bo OOMBKMTE Unu 3arybuTe Ha cuctemaTcka OCHOBa BO NEPUMOAOT BO KOj TPOLLOLUTE Cce
npusHaeHu. [loHaunMTe KoM NpeTcTaByBaaT HAAOMECT 3a HabaBHa BPeAHOCT Ha CpeACcTBa Ha [pyLITBOTO
ce npusHaBaaT BO fOOMBKMTE MUK 3arybnte Ha cuctemaTtcka OCHOBA NPOMOPLMOHANIHO pacnopeaeHn H13
XMBOTHMOT BEK Ha CPeACTBOTO.

@uHaHCUCKU Mpuxodu u mpowouu

drHaHCUCKUTE NPUXOaM Ce NpU3HaBaaT Ha BpeMeHCcKa OCHOBa Koja ro oapasyBa e(eKTUBHUOT MPUHOC Ha
cpeacteata. ®OMHaAHCUCKMTE TPOLLOLM Ce COCTojaT o4 TPOLIOLM 3a KamaTa Ha 06BpCKUTE NO No3ajMULM 1
TPOLUOUYM 33 KamaTa Ha 3af0LHeTV nnakaka. TpoLouuTe 3a No3ajMuLmM ce NpuaHaBaaT Bo J0BMBKM 1N
3arybu co KopucTere Ha MeTodoT Ha edpeKTMBHA KamaTa.

lNpuxodu 00 dusudeHou

MpnxomoT og AuBMAEHOM ce Npu3HaBa Kora ke ce 06e3beam NpaBoTo 3a NpMMake Ha ucnnara.
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lMpu3HaBawe Ha NnpuxoauTe U pacxoauTte (NPoaoKyBa)

Pacxodu 00 dennoeHomo pabomere

Pacxoagute of aenosHoTo paboTerwe ce npu3HaBaaT BO MOMEHTOT Ha MCKOPUCTYBaHETO Ha yCnyruTe
OAHOCHO BO NepnoaoT Ha HUBHOTO HaCcTaHyBah-€.

lpebusame Ha npuxodume u pacxodume

Bo TekoT Ha cBOETO pefoBHO paboTerse, [IpyLUTBOTO y4eCTBYBa BO APYrv TPaHCaKLUM KOU He reHepupaar
NpUXoam, TYKY Cce MHLMOEHTHU BO OAHOC Ha rMaBHUTE aKTUBHOCTM KOW reHepupaaT npuxoau. [pyLwTBoTo i
npeseHTpa pe3ynatuTe of TakBUTE TpaHCaKLmM Npeky npebuBarwe Ha Cekoj NpMxon Co COoaBETHUTE
pacxoau Ko npousnerysaar Of uctata TpaHcakuuja, kora oBa Npe3eHTMpare ja ogpasyBa CyliTMHaTa Ha
TpaHcakuMuTe Unn HacTaHuTe.

2.24 Pacnpenen6a Ha guBuaeHan
Pacnpepenbata Ha anBuaeHam Ha akuMoHepuTe Ha [pylITBOTO € eBuaeHTUpaHa kako obBpcka BO
nocebHNTE hUHAHCUCKN N3BELLTaN BO NEPUOAOT Kora Tue ce oAobpeHn of akumoHepuTe Ha [pyLuTBoTO.

2.25 peLukun

[pewkute MoXe aa NnpomsnesaT BO OOQHOC Ha NPU3HaBaHkETO, MEPEHETO, Npe3eHTauujaTa u
obenogeHyBaHeTO Ha enemMeHTUTe oA puHaHCMCK1TE n3BeLTaun. [pywTBOTO rv Kopurupa matepujanHute
rpelwkn oa NpeTxogHNoT nepunoa peTpoakTMBHO, BO NMPBUOT CET Ha nocebHuTe (*)VIHaHCVICKI/I n3BeLwitTam Koun
ce ogobpeHun 3a usgaBare 0TKako Tue ke bmaaTt OTKpMEeHW Co MOBTOPHO MpUKaxyBare Ha cnopeabeHuTe
M3HOCK 3a NPETXOAHWOT Npe3eHTpaH Nepros BO KOj HacTaHana rpeLukaTa.

2.26 MpeB3eMeHn U HeM3BeCHU OGBPCKU

He ce eBnaeHTMpaHn HenssecHn 06BpCku BO nocebHnTe pmHaHcuckm ussewwtaun. Tue ce objaByBaar
[AOKOIKY NMOCTON BEPOjaTHOCT 3a OAMIMB Ha CPeACTBa KoM BKITydyBaaT eKOHOMCKMN KopucTu. McTo Taka, He ce
€BVAEHTUPaHN HEN3BECHU CPeACTBa BO NOCeOHMTE hnHaAHCKUCKKN n3BeLUTan, TyKy Tue ce objaByBaar Kora
NMoCTOM BEPOjaTHOCT 3a MPUINMB HA EKOHOMCKM KOpUCTU. MI3HOCOT Ha Hen3BecHa 3aryba ce eBuaeHTUpa
Kako pesepBupane AOKOMKY € BepojaTHO Aeka aHUTe HacTaHu ke NnoTBpAaT NoCToeHe Ha 0b6Bpcka Ha
AaTyMoT Ha M3BeLuTajoT 3a dmHaHcMcKkaTa cocTojba v Kora Moxe Aa ce Hanpasu pasyMHa NpoLeHka Ha
M3HOCOT Ha 3arybaTa.

2.27 U3BecTyBame No cermeHTu

[lenoBeH cermeHT nNpeTcTaByBa rpyna Ha cpefcTBa v AeNOBHM akTMBHOCTU 3a obe3beayBane Ha
Npou3BOAN U YCINYrK, KOW Ce MOANOXHN Ha PU3NLM PasnnyHu of OHUE Kaj APYTrY AENOBHU CErMEHTH.
["eorpadcknoT cermeHT nak o6e3benysa NPOU3BOAN M YCIYTN BO PaMK/ Ha OAPEAEeHO eKOHOMCKO
OMKPY>XyBaHe NOAJIOKHO Ha PU3NLIM PasnUYHN Of OHME Kaj ApyruTe reorpadyckm cermeHTu. Bo ogHoc Ha
cBowvTe npon3Boau [pyLUTBOTO MMa eAeH AenOBEH CErMEHT OAHOCHO NPOM3BOACTBO M NNacMaH Ha
aguTUBY M MaTtepujanu 3a rpagexHa nHayctpuja.

2.28 TpaHcaKuum co noBp3aHU cybjeKkTun
MoBp3aHu cybjekTn ce oHMe Kafe eqHUOT CybjeKT ro KOHTponmpa apyrmoT cybjekT unu nma sHavajHo
BMWjaHNe BO [OHECYBaHETO HA (PUHAHCUCKMTE U OENOBHUTE OANYKM Ha OPYrMoT CcybjekT.

2.29 HacTtaHu no patymoT Ha n3BecTyBawe

Hactanute no gaTymoT Ha n3BecTyBawe Kom 06e3beaysaat AONOMHUTENHN MH(OPMaLMK BO BPCKa CO
cocTojbaTta Ha [OpywTBOoTO Ha AeHOT Ha M3BeLwuTajoT 3a dhmHaHcuKcka cocTojba (HacTaHu 3a kou Moxe Aa ce
BpLUM KOpUrMpame) ce pedriektnpaHi Bo nocebHnTe huHaHCUCKM n3BelwTan. HactaHuTe no gaTymoT Ha
N3BECTyBamE 3a KOW HEe MOXeE [a Ce BPLUM KopUrmpare ce npukaxxysaaT BO 6eneLuxkuTe BO Cry4aj kora ce
MaTepujanHo 3Ha4ajHu.

19



Apwnr ALl, Ckonje
Benewwku KOH noce6HUTEe (hHAHCUCKU U3BeLITau (MPOAOITKYBa)

3 YnpaByBawe co (hHaHCUCKU pU3ULIUN

3.1 dakTopu Ha PUHAHCUCKU pU3NLN

[enoBHUTE akTMBHOCTM Ha [IpyLWITBOTO Ce U3MNOXEHN Ha Pa3nNUYHN pu3num o PMHaAHCUCKK KapakTep,
BKITy4yBajKu KpeauTeH pusmk 1 pusnum NoBp3aHu co edpeKkTuTe o NpOMEHUTE BO AEBU3HUTE KYPCEBU U
KaMmaTHMTe cTanku. YnpaByBaHeTO CO pusmum Ha [pywtBoTO ce chokycupa Ha HenpeaBuanmMBocTa Ha
nasapuTe 1 ce CTpeMU KOH MUHUManuavpakwe Ha NoTeHUMjanHuTe HeraTMBHU edpekTn Bp3 YCrneLHoCcTa Ha
[EeNOBHOTO paboTene Ha [pywTBOTO.

YnpaByBareTO CO pu3nLm Ha [pywTBoTOo ro Bpwn YnpasHnoT Oabop Bp3 OCHOBa Ha NpPeTxoaHoO ogobpeHu
NUCMEHN NONUTUKN 1 NpoLeaypuy Kom ro ondakaaT LenoKynHOTO yrnpaByBaHe CO pU3NLIM, Kako U
cneundunyHUTE Noapadja, Kako LUTO Ce PUSMKOT Of KYPCHU PasnmnK1, PU3MKOT OF KaMaTHW CTarnku, KpeauTeH
PU3UNK, yn0Tpe6aTa Ha BNoXyBaHkaTa 1 ninacMaHuTe Ha BULLOKOT NIMKBMAOHU CpeacTBa.

3.2 MasapHu pusnum

Pusuk 00 KypcHU pa3nuku

JpyLlwTBOTO MMa OEMNOBHM aKTUBHOCTU HA MEFYHApOOHWUTE Na3apu, U e U3NOXKEHO Ha PU3NK Of KyPCHU
pasnuKkmM Koj Ce jaByBa 0f U3NOXEHOCTa KOH pas3nunyHu BanyT. [pyLTBOTO HE KOPUCTU MHCTPYMEHTU 3a
06e36enyBarbe 0 pPU3NK Of, KYpPCHU pa3nuku. PakoBoacTBOTO Ha [pyLUTBOTO € OArOBOPHO 33 OOpXKyBahe
Ha coofBeTHa HeTO Nno3uuuja 3a cekoja BanyTa NoeAnHEYHO, Kako U BKYMHO 3a cute BanyTu, JoAeka
paboTtereTo Ha [pyLITBOTO Ce Crneau eqHall HegernHo cTpaHa Ha PakoBodcTBOTO Ha [OpyLuTBOTO.

CmeTkoBoACTBEHAaTa BPEAHOCT HA MOHETapHWUTE cpeacTBa 1 06BpCKY Ha [pyLUTBOTO AEHOMUHUPAHM BO
CTPaHCKM BasryTu € Kako LITO Creau:

2020 2019
000 MKA, 000 MKA,
CpeactBa
MapuyHu cpeacTea U eKkBUBaNeHTn EYP 8,318 31
®uHaHcuckn nobapyBara EYP 4,010 5,841
MobapyBana of CTpaHCKN KynyBa4ium u
noBp3aHu cyGjeKTn BO CTPaAHCTBO EYP 96,652 91,668
MobapyBana of CTPaHCKU KynyBa4ium u
noBp3aHu cybjekTn BO CTPAHCTBO yCc - 1,260
108,980 98,800
O6GBpCKMN
CrpaHcku nobaByBaym 1 NoBp3aHn cybjeKkTu
BO CTPAHCTBO EYP 20,980 21,179
20,980 21,179
HeTo n3noxeHoct 88,000 77,621

AHanusarta Ha CeH3UTUBHOCTA MM BKITydyBa €OUHCTBEHO MOHETAPHUTE CTaBKN AEHOMMHUPAHU BO CTPaHCKa
BanyTa Ha KpajoT Ha roamMHara, npu LWTO ce BPLUM KOpeKLMja Ha HMBHaTa BpeaHOCT Npu NpoMeHa Ha KypcoT
3a 1% Bo ogHoc Ha EYP u 5% Bo ogHoc Ha apyruTe BanyTu. HeratneBeH n3Hoc norope o3Ha4vyBa
HamanyBahe Ha oOMBKaTa UM OCTAHATMOT KanuTar, KOj LTO Ce jaByBa BO Cry4aj ako [leHaporT ja
3ronemu ceojata BpeAHOCT BO OQHOC Ha CTpaHckuTe BanyTh 3a 1% Bo ogHoc Ha EYP u 5% Bo ogHoc Ha
apyrute BanyTtu. MNpu HamanyBake Ha BpegHocTa Ha [leHapoT BO 0AHOC Ha CTpaHckuTe BanyTu 3a 1% Bo
opHoc Ha EYP u 5% B0 ogHOC Ha gpyruTe BanyTu, ecbekToT Bp3 4oOUBKaTa UM OCTaHATUOT KanuTtarn e
e[HaKoB, HO co obGpaTeH npef3Hak, kako LWTO e NpukaxkaHo Bo TabenaTa nogony (Bo unjagu aeHapm).
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YnpaByBawe co hMHaHCUCKU pU3nLm (MpoaorkyBsa)

MasapHu pusnum (NnpoaosxyBa)
Pu3uk oa KypcHM pasnuku (npoaosnkyBa)

AHanusa Ha ceH3uUmueHocma Ha cmpaHcKU eanymu

2020

MosntneHn HeratusHU

Hobuska nnu 3aryba HeTo nsHoc % npomenu npoMeHu NpOMeHU
EYP 88,000 1% 880 (880)
Jobueka nnu 3aryba 88,000 880 (880)
2019

MosntneHn HeratusHU

Hobuska nnu 3aryba HeTo naHoc % npomenu npoMeHun NpOMeHU
EYP 76,361 1% 764 (764)
YCO 1,260 5% 63 (63)
Jobueka nnu 3aryba 77,621 827 (827)

Pusuk 00 kamamHu cmarku 8p3 20mOoBUHCKUMe meKkosu u objekmugHama epedHocm

Punaunk og kamaTHKM cTankm npeTtctaByBa PU3UK E€Ka O6jeKTVIBHaTa BpeaHOCT Ui ngHnTe napu4Hn TeKoBun

Ha pUHAHCUCKUTE MHCTPYMEHTU Ke nmaaT NpoMeHn nopaam NpOMeEHN BO BpeQHOCTa Ha nasapHuTe

KamMaTHU CTarnkKn. ,D,pyI.IJTBOTO € U3NOoXeHOo Ha pusnun nopaan NnpoMeHn Ha nasapHUTEe KaMaTHU CTarnku

HajMHOFy nopaaun oonropo4vyHuTe 06BpCKM Ha ,D,pyI.IJTBOTO Nno OCHOB Ha gorr co BapVIja6VIJ'IHM KamMmaTHU

cTanku. PakoBoacTBOTO Ha ,D,pyLIJTBOTO € BO Hajronema Mepa oAroBopHO 3a AHEBHO crnegewe Ha

cocTojbata Ha pU3MKOT Of HETO KaMaTHW CTanku 1 oapeaysa NMMUTK 32 HaManyBawe Ha NoTeHumMjanoT of,

KaMaTHa HeyCOormnaceHoCT. CnepHata Tabena ja NpuKaxxyBa U3noXxeHocTa Ha ﬂpyI.IJTBOTO Ha pu3numn og

KamMaTHU CTanKku:

2020 2019
000 MK 000 MK
®PuHaHCUCKM cpeacTBa
HexkamamoHocHu:
durHaHCKCKM cpeacTBa pacnonoXnmem 3a npogaxoa 812 855
®uHaHcuckn nobapyBama 4,010 5,841
MobapyBana of kynysaum 181,468 183,677
MobapyBana o BpaboTeHu 1,985 2,022
MapwyHu cpeacTBa n ekBMBanNeHTu 50 68
KamamoHocHu (cbukcHa kamamHa cmarika):
[Mapu4yHM cpeacTBa M eKBUBANEHTU 13,658 968
BkynHo 201,983 193,431
2020 2019
000 MKA 000 MK
®uHaHCUCKN 0GBPCKH
HexkamamoHocHu:
O6Bpcku koH fobaByBaym 40,871 40,292
OcTaHaTtn 06Bpcku 17,546 18,930
KamamoHocHu (co npomeHnusa kamamHa cmarika):
Mo3ajmuum 94,559 89,192
BkynHo 152,976 148,414
AHarnu3sa Ha ceH3umueHocma Ha KamammHu cmariku
2020
HeTo nsHoc 2% -2%
Co npomMeHnMBa KamaTHa cTanka (94,559) (1,891) 1,891
2019
HeTto nsHoc 2% -2%
Co npomeHnvnBa KamaTHa cTanka (89,192) (1,784) 1,784
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MasapHu pusnum (npoaonxyBa)

Pu3nk og kamaTHM cTanku Bp3 roTOBUHCKUTE TEKOBU U 06jeKTUBHaTa BpeAHOCT (NpoaomKyBa)

[M03UTMBHMOT OQHOCHO HEraTUBHMOT N3HOC O3Ha4yyBa 3ronemyBa|-be/HamanyBa|-be Ha }J,OGVIBKaTa nnn
OCTaHaTMOT KanuTan, Koj LUTO ce jaByBa BO Cry4aj AOKOSKY KamaTHUTe cTanku 6u 6une noBUCOKM/MOHMCKU
3a 2%.

3.3 KpeauteH pusuk

[pywTBOTO HEMa 3HaYUTENHa KOHLUEHTpauuja Ha KpeauTeH pusnk nopagn ronemMmmoT 6poj Ha KNUeHTU n
HVWBHWUTE Pa3nnyHN NPOMUN KON Ce BO PasnnyHN NHQYCTpUM u reorpadpcku pervonu. Noxaramy,
[pyLwTBOTO MMa NONUTUKK CO Lien Aa obe3bean Aeka npogaxbaTa Ha MPOM3BOAN M YCNyrn Ce BPLUN Ha
KMWEHTN Co cooaBeTHa KpeamnTHa nctopuja. [JpyluTBOTO MMa NOMUTUKM KOU rO OrpaHnyyBaaTt U3HOCOT Ha
KpeauTHaTa U3NOXEHOCT Ha HeroBmTe KNMeHTW. MakcumanHata nsnoxeHocT Ha [pyLuTBOTO Ha PU3MK Of
KpeauTvpake e npeTcTaBeHa co eBMOAEHTMPaHNOT M3HOC Ha cekoe hbuHaHCMCKO CpeacTBO BO M3BeluTajoT
3a hmHaHcucka coctojba, Kako WTOo criegu:

2020 2019

Knacu Ha ¢buHaHcucku cpedcmea — egudeHmupaHa epedHocm
PuHaHCUCKN CpeacTBa pacnonoxnuem 3a npogaxoa 812 855
®uHaHcnckm nobapyBara 4,010 5,841
MobapyBara of kynysaum 181,468 183,677
MobapyBara o BpaboTeHu 1,985 2,022
[MapuyHM cpeacTBa M eKBUBANEHTU 13,708 1,036
201,983 193,431

KpeauTHUOT puU3nK 3a NapuyHUTE CpeacTBa v eKBMBAreHTV e MaTepujanHo HeaHayaeH 3aToa LITo
cpefcTBaTa ce AEeNOHWPaHU BO PEHOMUPaHU GaHKM CO BUCOK KPEAUTEH PEjTUHT.

AHanusaTa Ha KpeaUTHWOT KBanuTeT Ha NOpPTAONMOTO Ha nobapyBararta o4 Kynysauu e obenogeHeTa Bo
Benewka 12.

3.4 Pusuk og nukBugHocT

MpeTnasnveo ynpaByBake CO PU3MK Of, IMKBUAHOCT MMMNAMUMPA O4PXKYBaH€e Ha [OBOTHO FOTOBMHA U
NUKBUOHW XapTUKU O BPeOHOCT, MOToa pacnosioKIMBOCT Ha M3BOPU Ha CPpeAcTBa Npeky CooABETHO
06e36eyBarbe Ha KpeauTu U MOXHOCT 3a HaBpeMeHa Hannarta Ha u3Hocute Ha nobapyBarsa of KynyBaiu
BO paMKUTe Ha JOroBopeHuTe ycrnoBu. Kako pesynTaTt Ha AUHAaMUYHUOT KapakTep Ha AejHocTa Ha
OpywTBoTo, PakoBoACTBOTO HacTojyBa Aa 06e36eau pnekcubunHmn n3Bopu Ha cpeacTsa npexy
pacnonoXnuen KpeauTHU NMHUN.

Tabenute BO NpoAoXeHWe ja NpukaxysaaT npeocTaHaTaTa JOroBopeHa J0CneaHoCT Ha (PUHAHCUCKUTE
o6Bpcku Ha OpywtBoTo. Tabenute ce NOArOTBEHM BP3 OCHOBA Ha HEMCKOHTUPAHUTE TOTOBMHCKN TEKOBM
Ha MHaHCUCKUTE OBBPCKY.

TekoBHM HeTekoBHM
go 12 1p05 Hag 5 BiymHo

meceum roanHu roanHu
Co cocTtojb6a Ha 31 gekemBpu 2020 000 MKO 000 MK 000 MK 000 MK[
Mosajmuum 63,517 31,042 - 94,559
O6Bpckn kOH AobaByBaun 40,871 - - 40,871
OcTtaHaTn 06BpCKM 17,546 - - 17,546
121,934 31,042 - 152,976
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Pu3uk og nMkBuagHoCT (NpoaoskKyBa)

TekoBHU HeTekoBHM
no 12 1p05 Hap 5 BKyMHO

Meceum roauHu roAvHU
Co cocTojba Ha 31 gekemBpn 2019 000 MKO 000 MK 000 MKO 000 MK[
Mo3ajmuum 55,289 33,903 - 89,192
O6Bpckn koH fobaByBaym 40,292 - - 40,292
OcTtaHaTn 06BpCKM 18,930 - - 18,930
114,511 33,903 - 148,414

HasegeHute CyMU ro o3HadyBaaT AOroOBOPHMOT HEHaMalleH napnyeH Tek KOj MOXe Oa ce pasnunkyBa no
eBnaeHTnpaHaTa BpeaHOCT Ha pacxognTe Ha 0aTyMOT Ha V|3B6LUTajOT 3a C*)VIHaHCVICKa COCTOj6a.

3.5 Pu3uk npu ynpaByBake cO KanuTtan

LlennTe Ha [pyLlITBOTO NpW ynpaByBake CO KanuTarnoT Ce OBO3MOXYBahe Ha [pyLITBOTO A4a NPOAOIKMN CO
noHaTaMoLUHa KOHTUHyMpaHa paboTa co uen Aa o6e3bean Npuxoa 3a akumoHepute n 6eHedurunm 3a
APpYrv 3anHTepecupaHu nuua, Kako 1 ia ogpXu ontumarnHa CTpykTypa Ha KanuTanoT co Liern Hamanysame
Ha TPOLLUOKOT Ha Kanutanor.

Co uen aa ja oapXv unv npunaroau CTpykTypaTta Ha CBOjOT KanuTar, [pyWwTBOTO MOXe Aa U3BPLLM
KOpeKLMja Ha N3HOCOT Ha AMBUAEHOM UCNIaTEeHN Ha akUMOHepWTe, Aa BpaTty Kanutan Ha akuMoHepuTe, aa
n3ganae HOBM akUMKM UNu Aa npoaaae cpeacTsa 3a Aa ro Hamanw AonroT.

lNoka3amen Ha 3adormkeHocm

CTpyKTypaTa Ha 13BopuTe Ha hmHaHcupane Ha [pylTBOTO Ce COCTOM o 06BPCKK, KOU v BKy4vyBaat
nosajMuumTe CO KamaTa, Napu 1 Napu4yHN eKBUBANEHTW U MMaBHUHA, KOja Ce COCTOM op, ynraTeH KanuTar,
pe3epsu 1 HepacnpegeneHa gobueka.

PakoBoAcTBOTO ja aHanuanpa CTpykTypaTa Ha u3sopuTe Ha onHaHCpare Ha roguvLiHa OCHOBa Kako OOHOC
Ha HETO OOBPCKMTE MO MO3ajMMLIM BO OAHOC CO BKYMHUOT Kanutasn. HeTo oGBpckMTe No no3ajMuum ce
NpecMeTaHn Kako BKYMHM 0OBPCKM MO NO3ajMMLM HAMANeHN 3a 3HOCOT Ha MNapyUYHUTE CPEACTBA Y NAPUYHNUTE
€KBUBAreHTU.

[NokasaTenoT Ha 3a40SMKEHOCTa € NPUKaXKaH Kako LUTO Cneau:

2020 2019
Mosajmuum 94,559 89,192
[MapuyHM cpeacTBa M eKBUBaNEHTU (13,708) (1,036)
HeTo 06Bpcku 80,851 88,156
Kanutan 356,874 349,351
23% 25%

3.6 YcornaceHocT cO 3aKOHCKaTa perynaTtumsa

Bo TtekoT Ha 2020 1 2019 roguHa, [pyLUTBOTO € YCOrnaceHo Co 3akoHcKaTa perynaTmea NnpMMeHnnBa 3a
[pywTBOTO, OCBEH 3a HeopraHuanpake Ha Cnyxba 3a BHaTpelLHa peBu3nja cornacHo 3akoHOT 3a
Tproecku apyLiTea (“Cnyx6eH BecHuk Ha PM” 6p. 28/2004 ... 290/2020) n HeopraHusmpane Ha Oabop 3a
peBu13nja cornacHo 3akoHoT 3a peusuja (,CnyxbeH BecHuk Ha PCM* 6p. 83/18).

3.7 YTBpAyBawe Ha 06jeKTUBHa BpeaHOCT
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Ob6jekTvBHa BpeQHOCT NpeTcTaByBa BPeAHOCT 3a Koja eAHO CpecTBO MOxe Aa buae 3ameHeTo Unn Hekoja
obBpcka nogMupeHa nog HopmanHu komepuujanHm ycnosu. ObjekTvBHaTa BpeQHOCT ce ofpeayBsa Bp3
OCHOBa Ha npeTnocTaska Ha PakoBoACTBOTO, 3aBMCHO Of BMAOT HA CPEACTBOTO Min obBpckaTa.

YTBpAyBawe Ha 06jeKTMBHa BpeaHOCT (MpoAoKyBa)
3.7.1 DPUHAHCUCKN MHCTPYMEHTU €BUAEHTUPAHU NO 00jeKTMBHA BpeaHOCT

duHaHcUckUTe cpecTBa U3MepeHun cnopes objekTuBHaTa BpeaHoCT BO M3BeLlTajoT 3a orHaHcKcka
cocTojba ce npuKaxkyBaaT BO COMMacHOCT CO Xxnepapxujata Ha objeKkTnBHaTa BPe4HOCT Koja rv rpynupa
hMHaHCKCKUTE CPeACTBa M OGBPCKU BO TP HUBOA kou ce Gasnpaat Ha 3HayajHoCcTa Ha BresHuTe
noaaToLmM KOPUCTEHM NPpU MEPEHETO Ha OBjekTMBHATa BPEAHOCT Ha (DUHAHCUCKUTE cpeacTBa.
XunepapxujaTta cnopepg objekTMBHaTa BpeQHOCT € oApedeHa Kako LITO crieau:

L] HuBo 1: KOTMpaHW LieHn (HEKOPUrMpaHW) Ha aKTUBHUTE Na3apu 3a AEHTUYHU CPEACTBA U
0o6Bpcky;
] HuBo 2: ocTaHaTh BresHu nogatoum, Nokpaj KoTupaHuTe LieHu, BKy4eHn Bo HuBo 1 kou ce

AocCTanHu 3a HabrbyayBame 3a CpeACcTBOTO MNK obBpckaTa, U ANPEKTHO (T.€. Kako LeHn) nnu
WHANPEKTHO (T.€. 3BeAeHW Of LieHn); 1

- Hwueo 3: BnesHn nogaTtoum 3a cpeacTBOTO UMK 06BpCKaTa KOWn He ce GaampaaT Ha nogartouun
OocCTanHn 3a Ha6rby,u,yBa|-be oA nasapor.

durHaHCKUCKMUTE cpeacTBa Kom ce eBUaeHTUpaHm no objekTneHa BpegHoCT BO M3BeluTajoT 3a pmHaHcucka
cocTojba ce rpynupaHn cnopen HABOTO Ha Xuepapxuja Ha objeKTMBHaTa BPEAHOCT Kako WTo criean (Bo
unjagu geHapw):

2020 Huneo 1 Hweo2 Hweo3  BkynHo
CpeactBa
dPurHaHCKCKM cpeacTBa pacnonoXnmem 3a npogaxba 812 - - 812
2019 Hweol HmBOo2 HueBO3  BkynHo
CpeactBa
PuHaHCKUCKM CpefcTBa PacnosnoXnuemM 3a npogaxoa 855 - - 855

®uHaHcUckuTe cpeacTea pacrnonoXnunem 3a npogaxba ce cocTojaT o4 y4ecTBO BO KanuTanoT Ha AOMallHa
mHaHcKcka MHCTUTYuuja. EBMaeHTMpaHn ce no HMBHaTa 06jekTMBHa BPEAHOCT BP3 OCHOBA Ha HMBHATa
nasapHa LeHa Ha AaTyMOT Ha M3BeLUTajoT.

3.7.2  ®PUHAHCUCKM MHCTPYMEHTMU KOU He ce eBUAEHTMPAHM No o6jeKTUBHa BpeaHOCT
O6jekTMBHUTE BpEOHOCTU Ha OHME (hMHAHCKCKMN cpeacTsa 1 06Bpcky Kom BO M3BelwuTajoT 3a dhmHaHcmcka
cocTojba He ce eBMAEHTMPaHN criopes 0bjeKT1BHa BPeAHOCT ce NpuKaxaHu Bo Tabenata nogony:

EBngeHTnpaHa Bp. O6jekTnBHa Bp.
2020 2019 2020 2019
CpeactBa
duHaHcuckn nobapyBara 4,010 5,841 4,010 5,841
MobapyBarsa of KynyBauu 181,468 183,677 181,468 183,677
MobapyBara og BpaboTeHn 1,985 2,022 1,985 2,022
[MapuyHM cpeacTBa M eKBUBANEHTH 13,708 1,036 13,708 1,036
BkynHu cpeacTBa 201,171 192,576 201,171 192,576
O6BpCKMN
Mosajmuun 94,559 89,192 94,559 89,192
O6Bpckn kKOH AobaByBaun 40,871 40,292 40,871 40,292
OcTtaHaTn 06BpCKn 17,546 18,930 17,546 18,930
BKynHu 06BpCKM 152,976 148,414 152,976 148,414

YTBpAyBawe Ha 06jeKTuBHa BpeAHOCT (MpoaoKyBa)
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Kpedumu u nobapysarba

Kpeautute n nobapyBamara ce eBMAEHTMPaaAT No amopTu3mMpaHa HabaeHa Bpe4HOCT HaMarneHa 3a
pe3epBupatse nopaam obesspeaHyBake. HuBHaTa 06jekTMBHa BpeAHOCT COOABETCTBYBA Ha
eBueHTMpaHaTa BPEAHOCT Nopaan HUBHOTO KPaTKOPOYHO JOCMeBaHE.

OcmaHamu ¢buHaHcucku cpedcmea

O6jekTMBHaTa BpeaHOCT Ha MOHETapHUTE CPEACTBA LUTO BKIyYyBaaT NapuU4HN cpeacTBa U eKBUBArIEHTU ce
cMeTa [ieka e NpubnmkHa Ha HMBHAaTa CMETKOBOACTBEHA BPEAHOCT Nopaam Toa LUTO ce CO JoCMneaHoCT
nomana og 3 Meceuu.

O6epcku cripema dosepumerniume u 068pCcKU M0 Mo3ajmuyu

CmeTKoBOACTBEHATA BPEAHOCT Ha 06BpCKUTE crpema AoBEPUTENWTE COOABETCTBYBA HA HMBHATA
objekTMBHa BpeaHocT. CMeTKOBOACTBEHaTa BPEAHOCT Ha 06BPCKUTE NO No3ajM1LM COOABETCTBYBA Ha
HUBHATa 06jeKTVIBHa BpeaHOCT nopaaun npunarogyBawata Ha KaMaTHUTE CTanku KOH nNa3apHUTe CTankuy 3a
CMUYHN UHCTPYMEHTMW.
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4 3HayajHu CMeTKOBOACTBEHM NPOLIEHKN

[Mpu npumeHaTa Ha cMEeTKOBOACTBEHUTE NONUTUKK Ha [pywTBOTO, onuwaHu Bo beneluka 2 koH oBue
nocebHu rHaHCKCKn n3BeLlTaum, oa PakoBoAaCcTBOTO Ha [pylTBOTO ce Gapa Aa BpLuM NPOLEHKM 1 NpaBu
NPeTnocTaBku 3a eBMAEHTMPaHNTE U3HOCK Ha cpefcTBaTa U 06BPCKUTE KOM He Ce jacHO BOOYNUBK 04
HVBHWTE U3BOPY Ha eBUAEHTMPaHe. [poLeHKUTe 1 NpMapYXHUTE NPEeTNOCTaBKM ce 3acHOBYBaaT Ha
MUHaTK UCKYCTBa W1 Apyru hakTopu, 3a KoM ce CMeTa eka ce peneBaHTHU. [pu Toa, dakTuuknte
pesyntaTtn Moxe Aa OTCTanyBaaT Of TakBUTE NPOLIEHKU.

rlpOLl,eHKVITe 1 rmaBHUTE NpPeTnoCTaBkM Cce NpoBepyBaaT TEKOBHO. PeBVI,CI,VIpaHVITe CMeTKOBOACTBEHU
NpoUeHKM ce npu3Haeaat BO nepnogoT BO KOj NCcTnTe Ce pesnanpaHn OOKOJIKY TakBOTO peBnanpame
Bnmjae camMo 3a unm Bo TOj nepuoa, Kako 1 3a ngHun nepmnogu, OKOJNKy peBngmnpatkarta BJ'IVIjaaT 3a
TEKOBHUOT U MOHUTE nepunoaun.

HecuaypHocm 8o npoueHkume

ObesspedHysar-€e Kaj HeghuHaHcucKu cpedcmea

3arybu og 06e3BpegHyBak-e Ce Npu3HaBaaT BO M3HOC 3a KOj eBUAEHTUpaHaTa BPeAHOCT Ha CpeacTBOTO
UNN eguHMLATa LWTO reHepupa roToBMHA ro HaAMWHYBa HalOMECTNMBUOT M3HOC. [Mpu yTBpAYyBate Ha
HaOMEeCTNIMBMOT U3HOC, PakoBOACTBOTO v NMPoLIeHYBa OYEKyBaHUTE LIEHW, FOTOBUHCKUTE TEKOBU 0f
ceKoja eQMHMLA LWITO reHepupa roToBMHA M yTBPAYBa COOABETHA KaMaTHa cTanka npu npecmeTtka Ha
ceraluHaTa BpeAHOCT Ha TUe FrOTOBUHCKM TEKOBM.

ObesspedHysar-e Kaj huHaHcucKku cpedcmea

ObesspedHysarbe Ha nobapysarka 00 Kyrysaqu u ocmaHamu riobapysara

OpywTBOTO NpecmeTyBa 06e3BpeaHyBame 3a NobapyBara o KyrnyBayu 1 octaHaTy nobapyBara Bp3
OCHOBa Ha MpoLieHKa Ha 3arybu ko pe3yntupaaTt o HEMOXHOCTa KynyBaduTe fa rv nogMmpar cBouTe
o6Bpcku. Mpn npoueHka Ha cooaBeTHOCTa Ha 3arybarta nopagun obe3speaHyBane 3a nobapyBarwaTa o
KynyBauu 1 octaHaTute nobapyBaka, NpoLeHKkaTa ce TEMeNM Bp3 JOCNEBAHETO Ha CanfoTo Ha cMeTkaTa
3a nobapyBaha U MMHATOTO UCKYCTBO Ha OTMNWCU, KpeaAUTOCNOCOOHOCTA Ha KITMEHTUTE N NPOMEHUTE BO
ycrnosuTe 3a nnakame 3a knueHtute. OBa nogpasbvpa npaBexe NPeTnocTaBky 3a MAHUTE OfHEeCyBaka Ha
KMUEHTUTE, KaKo 1 32 UOHWUTE NPUINNBY Ha NapuyHK cpeacTea. [okonky hMHaHCUCKUTE YCMOBU Ha
KINWEHTUTE Ce BMoLIAT, peanHnTe OTNNCK Ha TEKOBHO NOCTOEYKMUTE nobapyBara Moxe Aa buaaT noBUCOKU
o[ 04eKyBaHOTO, U MOXe [a ro HagMuHaT HUBOTO Ha 3arybute nopaam obe3speHyBaka Kou ce gocera
npu3HaTun.

YnompebeH sek Ha cpedcmeama wmo ce amopmu3aupaam

PakoBoacTBOTO BpLUM pefoBHA NPOBEPKA Ha yNOTPeOHMOT BEK Ha cpeacTBaTa LWTO Ce amopTuanpaart Ha
31 pekemBpu 2020 rognHa. PakoBoACTBOTO NpoLEeHyBa Aeka YTBpAEHMOT ynoTpebeH Bek Ha cpeacTeaTa ja
npeTcTaByBa O4YeKyBaHaTa ynoTpebnuBocT (KOpUCHOCT) Ha cpeacTBaTta. EBuaeHTMpaHuTe BpegHoCTH Ha
OBME CPEACTBa Ce aHanusupaHu Bo benewka 5, 6 1 7. daktuukiTte pedyntaTu, cenak, Moxe aa ce
pasnukyBaaT nopaau TeXHOSOLLKa 3acTapeHocCT.

Banuxu

3annxu ce eBuaeHTMpaar no NnoHWckarta nomery HabasHaTa BpeHOCT (LEeHa Ha YNHEHE) U HETO
peanusaumoHaTta BpegHocT. Npu npoueHaTa Ha HETO peanu3aunoHaTa BPeAHOCT, KIy4YHU NPETNoCTaBKy
KoM rv Kopuctu [JpyliTBOTO Ce npoLieHeTuTe TpoLuoum 3a npogaxba n oyekyBaHaTa npoaaxHa ueHa. Osue
npeTnocTaeku, [pylLITBOTO ' NPOBEPYBa Ha roAMLLHO HUBO. [pyLITBOTO r'M 3ema npeasua
HajobjeKTMBHMTE [OKa3n / NO4AaTOLM KoM Ce Ha pacnonarake Bo NeprMoaoT Kora Ce npaBeHu NpOLEHKATE.
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3HayvajHu cMeTKOBOACTBEHM NPOLEeHKM (NPoAomKyBa)

Ob6jekmueHa epedHocm Ha ¢huHaHcuUcKu cpedcmea

[lokonky na3apoT Ha (OUHaHCUCKN MHCTPYMEHTU He e akTuBeH, PakoBoACTBOTO ja yTBpAyBa objekTMBHaTa
BPEAHOCT CO KOpUCTeHe TEXHUKU 3a npoueHa. Bo npumeHaTta Ha TexHukuTe 3a npoueHa, PakoBoacTBOTO
npasy MakCMMarnHO NCKOPUCTYBaHE Ha NasapHUTE UHNYTW, U KOPUCTU NPOLIEHKN 1 NPETNOCTaBKN Kou ce,
KOJKY LUTO € MOXHO, BO COMfIaCHOCT CO nofaTouuTe KoM y4eCHULUMTE Ha na3apoT Ke ri kopucTar npu
onpefenysake Ha LeHaTa Ha MHCTPYMeHTOT. Bo cnyyaj kage oBme nogaToun He ce BUAMMUBY,
PakoBoacTBOTO v NnpoLeHyBa NPEeTNoCTaBkUTE Ha yY4eCHULMTE Ha NasapoT npu onpeaenysarke Ha ueHaTa
Ha PMHAHCUCKNOT MHCTPYMeEHT. OBME NPOLEHKN MOXAT Aa Ce pasnuKyBaaT of pearniHuTe LeHU Kou Moxat
Aa ce NocTUrHaT BO TpaHcakumja u3spLUeHa nof KoMmepLmjanHu yCcrnoBn Ha 4aTyMOT Ha U3BECTYBaHE.

BnujaHuemo Ha COVID-19 naHOemujama

Kako pesyntat Ha COVID-19 naHgemwjata, Koja umalle BnujaHue Ha ekoHomujata 1 UHaHCUCKUTE
nasapw, PakoBogcTBOTO Ha [pyLUTBOTO M3BPLUM JONOMHUTENHA NPOLIEHKA Ha COOABETHOCTA Ha
CMETKOBOACTBEHNTE MONUTUKM, MPOLIEHKMTE 1 NpeTnocTaBkute kon 6ea kopncteHu Bo TekoT Ha 2020
rogvHa n HMBHOTO BNWjaHMe BP3 MOXHOTO obe3BpeHyBame Ha cpeacTBaTa U ouHaHcKuckaTa nosuuuja,
noHaTamy napu4HWTEe TEKOBU U pe3ynTaToT oA paboTeweTo Ha [pyLTBOTO. M3BpLUEHNTE NPOLIEHKN He
yKaKyBaaT Ha NOCTOeHEe MaTepmjanHo 3HayajHO BfmjaHne Bp3 COOLBETHOCTA Ha CMETKOBOACTBEHUTE
NOMUTWKN, NPOLEHKUTE N NPETNOCTaBKNTE, HUTY NaK Ha NOCTOEHE Ha MHAMKauMK 3a obe3BpeaHyBame Ha
cpeacTteaTta Ha [pylwTBOTO.
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Benelku KOH noce6HUTEe hUHAHCUCKU M3BeLTau (MPOAOKYBa)
Co cocToj6a Ha 1 3a roguHarTa LWTo 3aBpLuM Ha 31 aekemBpu 2020

(CVITe U3HOCU Ce U3pas3eHun BO vmja;:m AeHapu, ocBeH OOKOJIKY He € NOUHaKy HaBeﬂeHO)

5 HepnBuXXHOCTH, NOCTPOjKM U onpema
3emjuwre MpagexHn

06jekTn Onpema BkynHo
Ha 01 janyapwu 2019 roauHa
Hab6asHa BpeaHocCT 9,394 244,714 133,183 387,291
McnpaBska Ha BpegHocT - (104,704) (115,030) (219,734)
HeTo eBnpgeHTUpaHa BpegHoCT 9,394 140,010 18,153 167,557
MpomeHu Bo TekoT Ha 2019 roaunHa
[loyeTHa HeTO eBMAEHTMPaHa BpeaHOCT 9,394 140,010 18,153 167,557
HabaBku - 5,142 7,604 12,746
Mpoaax6u HabaBHa BpegHOCT - - (2,592) (2,592)
Mpopax0bu akymynupaHa genpeuujaumja - - 2,592 2,592
Kopekuuja Ha genpeuvjaunja - (2,515) - (2,515)
(Jenpeumjaumja) 3a rognHaTa - (5,539) (3,564) (9,103)
KpajHa HeTO eBuaeHTUpaHa BpegHOCT 9,394 137,098 22,193 168,685
Ha 31 gpekemBpu 2019 roguHa /
Ha 01 janyapwu 2020 roauHa
HabGasHa BpeaHocT 9,394 249,858 138,195 397,447
McnpaBka Ha BpegHocT - (112,760) (116,002) (228,762)
HeTo eBnpeHTupaHa BpegHocT 9,394 137,098 22,193 168,685
MpomeHu Bo TekoT Ha 2020 roaunHa
[loyeTHa HeTO eBMAEHTMPaHa BpeaHOCT 9,394 137,098 22,193 168,685
HabaBku - 5,590 11,923 17,513
Mpopax6u HabaBHa BpegHOCT - - (5,566) (5,566)
Mpogax6bu akymynupaHa genpeuujaumja - - 5,402 5,402
(Jenpeumjaumja) 3a rogmHaTa - (5,839) (5,980) (11,819)
KpajHa HeTO eBuageHTMpaHa BpegHOCT 9,394 136,849 27,972 174,215
Ha 31 pekemBpu 2020 roamHa
HabGaBHa BpeaHoCT 9,394 255,446 144,552 409,392
VicnpaBka Ha BpegHocCT - (118,597) (116,580) (235,177)
HeTo eBngeHTUpaHa BpegHoOCT 9,394 136,849 27,972 174,215

lMpodax6éu

Bo TtekoT Ha 2020 roguHa, OpylwITBOTO Npoaase Aen o4 CBojaTa onpema 4uvja HeTo eBMAeHTUpaHa

BpeAHOCT usHecyBa 164 vnjagu geHapum (2019: 0 aeHapu) (Benewka 22) n peanvsupalle npuxoau Bo

u3Hoc o 637 unjagu aeHapu (2019: 389 nnjagu aeHapu) (benewka 19).

3anoe 8p3 HedsuXHocmume, rlocmpojKume u oripemama

Co cocTojba Ha geH 31 aekempu 2020 roguHa, pylUITBOTO MMa AafAeHO 3ar0XHU NpaBa - XUNoTeKN Bp3

[en o4 CBOWTe HEeABMXHOCTY (OenoBHM 0BjeKTU 1 3eMjULLITE), KaKo rapaHuuja 3a UCMOoNHyBakbe Ha

o6BpckuTe no kpeanTtun (benewka 16). MNMpoueHeTaTa BpeQHOCT Ha OBME HEABUXKHOCTM, CO COCTOj0a Ha

AaTtymoT Ha M3BeLuTajoT 3a domHaHcucka coctojba, naHecysa 3,401,750 Espa (2019: 3,401,750 EBpa)

(Benewka 27) nogoeka HeTo eBUAeHTUpaHaTa BpegHOCT u3HecyBa 156,943 vnjagn aeHapu (2019: 155,636

unjagu geHapu).
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Benelku KOH noce6HUTEe hUHAHCUCKU M3BeLTau (MPOAOKYBa)

Co cocTtoj6a Ha 1 3a rogMHaTa WTo 3aBpLm Ha 31 aekemBpu 2020

(CwuTe n3HOCHK ce u3paseHu BO UNjaamu AeHapwu, OCBEeH AOKOJKY He e MOUHaKy HaBeAeHO)

6 HemaTtepujanHu cpeanctBa
HabasHa VcnpaBka Ha Heto
BpeaHoCT BpegHocTa BpegHocT
KanutanuavnpaHu TpoLLouy 3a CTeKHyBake Ha codTBeEp
Ha 01 jaHyapwm 2019 roauHa 3,567 (2,068) 1,499
(AmopTusaumja) 3a roguHaTa - (117) a17)
Kopekuuja Ha amopTusaumja (ben. 15) - (669) (669)
Ha 31 pekemBpu 2019 roauHa / 01 jaHyapu 2020 3,567 (2,854) 713
(AmopTur3auumja) 3a rogmHaTa - (713) (713)
Ha 31 gpekemBpu 2020 roguHa 3,567 (3,567) -
7 BnoxyBara BO HeAABMXKHOCTU 3a U3HajMyBaH-e

OBue BrnoXyBara ce COCTojaT Of BIOXyBaka BO 4EJTOBEH NPOCTOP HAMEHET 3a u3faBane Nnof yCnoBu Ha

onepatnBeH HaeMm. YCornacyBaH:eTo Ha CangoTo Ha BOXyBawata nomefy OBata gatymMma Ha n3BectyBahe

e JageHo Bo Tabernarta BO NPOOOIKeHMe.

HabaBHa VicnpaBka Ha Heto

BpeaHoCT BpeaHocTa BpeaHoCT
Ha 01 janyapu 2019 roguHa 32,509 (12,557) 19,952
Mpopaxotu (3,542) 1,025 (2,517)
(Jenpeuujauwnja) 3a rogmHaTa - (788) (788)
Ha 31 pekemBpu 2019 roauHa / 01 janyapwu 2020 28,967 (12,320) 16,647
HabaBku 324 - 324
(Oenpeuujauuja) 3a rognHaTa - (723) (723)
Ha 31 pekemBpu 2020 rogmHa 29,291 (13,043) 16,248

Bo TekoT Ha 2020 roguHa, [pyLUTBOTO N3BPLUX AOMNOMHUTENHM BNOXYBaka BO U3HOC of, 324 vnjagn
aeHapu (2019: npogage HeOBWXXHOCT 3a M3HAjMyBake CO HETO eBUMAEHTUPaHa BpeaHocT 2,517 unjagu
AeHapu (benewka 22) 3a n3Hoc og 3,114 unjagn geHapu (benewka 19) n n3BpLUM OTNKC Ha
nobapyBareTo o BpaboTeHu 3a npodaxba Ha HeaBWXKXHMOT MMOT Bo m3Hoc of 1,030 unjagn neHapwm
(Benewka 22).

Bo TekoT Ha 2020 rogmHa [pyLuTBOTO OCTBapW NpUXo4 Of U3faBare Ha AENOBHUOT NPOCTOp Nnoj
onepaTtmBeH HaeMm BO M3Hoc of 3,139 unjagu aeHapu (2019: 3,265 unjagn geHapw) (benewka19).

Co cocTojba Ha 31 gekemBpu 2020 roamHa, o6jeKkTMBHaTa BPeQHOCT Ha BrOXYyBakaTa BO HEABWKHOCTM
yTBpAeEHa of CTpaHa Ha CTpy4YHM nuua BpaboTeHn Bo [pyLUTBOTO CO MpUMEHa Ha CNopeanvBy nasapHu
LeHn Ha Toj AaTym nsHecysa 38,665 unjagn aeHapwu (2019: 42,488 vinjagu geHapw).

)
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Benelwkn KOH noce6HUTe hMHAHCUCKK U3BeLLTan (MPOAOIKyBa)
Co cocTtoj6a Ha 1 3a rogMHaTa WTo 3aBpLm Ha 31 aekemBpu 2020

(CVITe U3HOCU Ce U3pas3eHun BO Mnjanw AeHapu, ocBeH OOKOJIKY He € NOUHaKy HaBeﬂeHO)

8 ®UHAHCUCKU UHCTPYMEHTU Mo KaTeropum

EBnaeHTMpaHuTe BpeaHOCTU Ha (OMHAHCUCKUTE cpeacTBa M 06BpCcku Ha [pyLUTBOTO NPU3HaeHN Ha

AatymoT Ha M3BeLuTajoT 3a domHaHcucka coctojba 3a objaBeHUTE nepnoan MoxaT UCTO Taka ga bugat

KaTeropmsmpaHun Ha cnegHMoB Ha4YnH:

2020 2019
CpeactBa
@PuH. cpedcmea pacnosioxsueu 3a npodax6a
BnoxyBana Bo akumm (ben. 9.2) 812 855
Kpedumu u nobapysama
duHaHcnckm nobapysara (ben. 10) 4,010 5,841
MobapyBara of kynyBauum, HeTo (ben. 12) 181,468 183,677
MobapyBara og BpaboteHu (ben. 12) 1,985 2,022
MapuyHu cpegctea u ekBuBaneHTn (ben. 13) 13,708 1,036
201,171 192,576
201,983 193,431
O6BpCcKMn
OcmaHamu ¢puH. O68pcku no am. Ha6. Bped.
Mosajmuum (ben. 16) 94,559 89,192
O6Bpckn koH gobasyBaun (ben. 17) 40,871 40,292
OctaHaTtu 06Bpcku (ben. 17) 17,546 18,930
152,976 148,414
9 BnoxyBama
9.1 BnoxyBara BO NogpyXHULM U NPUAPYKEHU ApyLUTBA
% [ejHocT 2020 2019
MoapyxHuum
ApwuHr Byrapuwja, EOO[, P.
Byrapuja 100.00 Tprosuja 18,423 18,423
BUA pooen, Ckonje, PM /B0, NHXEHEPUHT 1
100.00 Tpros. 9,345 9,345
ApwuHr goo, benrpag, P.
Cpbuja 100.00 Tproeuja 614 614
WuBect A pooen, Ckonje, PM 100.00 TlpoeKTupare 1 NHXEH. 192 192
Bupo lMNpoekT pooen, Ckonje,
PM 100.00 [Npoektupane 15,724 15,724
44,298 44,298
MpuapyxeHu apywiTea
J1.A. Xemuja poo, Ckonje, PM 40.36 Tproeuja 1,391 1,391
AnuHr Xenac ABEE
TecanoHukn 40.00 Tl1/Bo u Tpr. co rpag.mar. 1,478 1,478
ApuHr Cxumu Mapc, VipaH 40.00 Tprosuja 18,440 18,440
21,309 21,309
65,607 65,607

BﬂO)KyBaH:aTa BO NoApyXHULUUTE U NpUOPYXEeHUTe OpyLlTBa ce COCTOjaT oA yaenun Bo KanutanoT Ha

[OMalLLHN 1 CTPAHCKW NpaBHu cyGjekT Kom He KoTupaaT Ha odumumjanHute Gepaun. OBue BoXyBara ce

eBnageHTupaHn no HMBHaTa HabaBHa BPeaHOCT Ha AAaTyMOT Ha CTEeKHyBaH-€.
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Benelku KOH noce6HUTEe hUHAHCUCKU M3BeLTau (MPOAOKYBa)

Co cocTtoj6a Ha 1 3a rogMHaTa WTo 3aBpLm Ha 31 aekemBpu 2020

(CwuTe n3HOCHK ce u3paseHu BO UNjaamu AeHapwu, OCBEeH AOKOJKY He e MOUHaKy HaBeAeHO)

BnoxyBaka (npoaonxysa)

9.2 PUHAHCUCKU CpeacTBa pacnosioKuBM 3a npogaxoba

Co cocTojba Ha 31 gekemBpu 2020 hmHaHCUCKMTE cpeacTBa pacronoXnmey 3a npodaxba ce cocTojaTt of

BNOXYyBaHwa BO XapTun o4 BPEOHOCT - akunn Kaj OOMaLUHN (PMHaHCUCKN WHCTUTYLUMN KON KOTUPAAT Ha

MakenoHckaTa bepsa 3a xapTum of BpeAHOCT BO U3HOC oA 812 unjagun AeHapm (2019: 855 unjagu

aeHapu).

[BmkeHeTo Ha cMeTkaTa Ha B10XYyBaHaTa € Kako LWTO cnegu:

2020 2019
Ha 01 jaHyapu 855 851
EdpekT oa BpeaHysamwe (benewka 15) (43) 4
Ha 31 nekemBpu 812 855
10 ®PurHaHCUCKM NnobapyBaka
2020 2019
KpaTkopo4Hu nosajmuum 6e3 kamarta
CTpaHcku noBp3aH cyo6jekT 4,010 3,996
CTtpaHcku gpywitea - 1,845
JomaluHun gpywtea - -
4,010 5,841

Bo TekoT Ha 2020 roguHa, [pyLUTBOTO M3BPLUN ANPEKTEH OTMUC Ha LENOCHO HEHannaTnuem nobapyBama
no AadeHun No3ajMuum, Ha ToBap Ha TEKOBHUTE pacxoaw, Bo usHoc oA 1,845 nnjagu gerHapm (benewka 22).

11 3anuxu
2020 2019
CypoBUWHU 1 Apyr1 maTepujanu 39,678 34,489
["oToBM NpounsBoan 11,536 13,341
TproBcku CTOKU 1,176 784
52,390 48,614
12 NMobapyBaka oA KynyBauu u octaHaTu no6apyBama
2020 2019
KynyBauu

Bo 3ewmjaTa 64,559 73,880
Bo ctpaHcTBO 35,775 37,713
MoBp3aHu cybjekTn 85,597 76,547
185,931 188,140
HamaneHo 3a: pe3epBupane nopagn o6e3BpeHyBawe (4,463) (4,463)
181,468 183,677

OcTtaHaTu no6apyBama
MobapyBawa og BpaboTeHute 1,985 2,022
MpecmeTann npuxoau - 2,006
OcTaHaTtv npetnnaTtm 753 848
2,738 4,876
184,206 188,553

Oen op nobapyBawara 3a BpaboTeHun Bo TekoT Ha 2020 roguHa, Bo nsHoc og 189 vnjagn aeHapwm (2019:

1,112 vnjagn geHapw), ce KOMMNeH3vpaHu co 06Bpckn koH obaByBayvm 1 06BPCKY 3a AMBUAEHAN —

akumoHepu Ha [pyLTBOTO.
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Benelku KOH noce6HUTEe hUHAHCUCKU M3BeLTau (MPOAOKYBa)

Co cocTtoj6a Ha 1 3a rogMHaTa WTo 3aBpLm Ha 31 aekemBpu 2020

(CwuTe n3HOCHK ce u3paseHu BO UNjaamu AeHapwu, OCBEeH AOKOJKY He e MOUHaKy HaBeAeHO)

Mo6GapyBawa o KynyBayu U ocTaHaTy nobapyBaka (NpoaoskyBsa)
CanpoTto Ha nobapyBanaTa of KynyeaunTte Ha 31 gekempu 2020 roamMHa MoOXe Aa ce aHanuanpa crnopes
crnefHvBe KaTeropumn Ha KpeauTeH pusuk:

Hepnocneanun [ocneaHun OwTeTeHn BkynHo
31 dekemepu 2020 HeolTeTeEHN HeowTeTeHN
HabaBHa BpegHocT 54,779 126,689 4,463 185,931
VicnpaBka Ha BpegHOCT - - (4,463) (4,463)
HeTo eBuaeHTUpaHa BpegHoOCT 54,779 126,689 - 181,468

AHanusaTta Ha cTapocHaTa CTPYKTypa Ha AocneaHuTe HeowTeTeHn nobapyBara of KynyBadnte co
cocTojba Ha 31 gekemBpyu 2020 rogmHa e Kako LUTO crneau:

OomawHn  CtpaHckm [NoBp3.cyd;. BkynHo
Op 1 - 3 meceum 13,239 4513 13,825 31,577
Op 3 - 6 meceun 2,956 207 10,876 14,039
Opn 6 - 12 meceum 2,828 462 8,319 11,609
Hag 1 rogvHa 20,918 20,802 27,744 69,464

39,941 25,984 60,764 126,689

CanpoTo Ha nobapyBaraTta of kKynyBaunte Ha 31 gekempum 2019 roguHa moxe fa ce aHanuaupa crnopeg
cnegHnBeE Kateropun Ha KpegmnTteH pusunk:

31 dekemepu 2019 HepocneaHn HocneaHun OwTteTeHn BkynHo
HEOLWUTETEHN  HEOLUTETEHU
HabaBHa BpegHocT 40,054 143,623 4,463 188,140
VicnpaBka Ha BpegHOCT - - (4,463) (4,463)
HeTo eBMaeHTMpaHa BpegHOCT 40,054 143,623 - 183,677

AHanu3saTa Ha cTapocHaTa CTPyKTypa Ha JocneaHuTe HeolTeTeHU nobapyBaka of KynyBadnte co
cocTtojba Ha 31 pekemBpu 2019 roguHa € Kako LWTOo crieau:

Oomawnn  CtpaHckm [Mosp3.cy6j. BkynHo

Oa 1 - 3 meceum 17,054 216 13,507 30,777
Op 3 - 6 mecceumn 3,739 2,679 14,877 21,295
Op 6 - 12 meceum 2,413 647 12,863 15,923
Hapg 1 roguHa 26,355 25,860 23,413 75,628
49,561 29,402 64,660 143,623

Bo TekoT Ha 2020 roguHa, [JpyLTBOTO M3BPLUM ANPEKTEH OTNNC Ha LIENOCHO HeHannaTnuemn nobapysara,
Ha ToBap Ha TEKOBHUTE pacxoam, BO n3Hoc oA 16,235 unjagn aeHapwm (2019: 7,686 nnjagm aeHapw)
(Benewwka 22).

13 MapuyHm cpeacTBa U eKBUBaANeHTU
2020 2019
[leBM3HM CMETKM Kaj AOMaLUHW BaHKM 8,300 1
[eHapcku cMeTku Kaj AoMaLLHM GaHKn 5,358 967
oToBMHa BO GnarajHa — geHapcka 32 38
oToBMHA BO GnarajHa — geBusHa 18 30

13,708 1,036
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14 HeTekoBHM cpefcTBa HaMeHeTH 3a npoaaxoa

CpepcTtBaTa HameHeTmn 3a npogax6a, kon Ha 31 gekemspn 2020 n 2019 roamHa nsHecysaat 1,763 unjagu
AeHapu, ce cocTojaT o4 cTaHbeH 1 AenoBeH NPOCTOP CTeKHAT MO naT Ha koMmneH3auuja (pasmeHa) Ha
nobapysarara Kou npomsnerysaat of peAOBHWUTE AEMNOBHN aKTVBHOCTM Ha [IpyLUITBOTO CO CBOUTE
AENOBHU KOMUTEHTMW.

15 Kanurtan

AKyuoHepcKu Kanumarn

Co cocTtojba Ha 31 gekemspu 2020 1 2019 roamHa, perMcTpMpaHnoT akLMOHEPCKM kanuTan Ha [pyLwTBOTO
nsHecysa 3,857,636 EBpa, unja geHapcka NpoTUBBPEAHOCT, HAa AaTyMOT Ha OCHOBake n3Hecysa 212,898
unjagu geHapu. ctata e nogeneHa Ha 386,400 0OM4HKM 1 BO LENOCT NNaTeHN akumMmM CoO HOMUHAaNHa
BpeOHOCT No akuuja of 9.983 EBpa. MimaTtenuTe Ha 06nyHWUTE akumm nmaat npaBo Ha rmac Bo CobpaHueTo
Ha [pywTBOTO, NPaBO Ha UcnnaTa Ha Aen oA AobvBkaTa M MpaBo Ha UcnnaTta Ha Aen of OCTaTOKOT 04
nvKsmpaumMoHaTa OAHOCHO CTevajHaTa maca Ha [pyLTBoTo.

CornacHo akumoHepckaTa kHura Ha [pywteoTo, Ha 31 gekemepu 2020 n 2019 Hema orpaHuyyBaha Ha
npasaTta 3aCHOBaHW Ha 3akoH u/unn Oanyka Ha Hagf1eXXeH opraH BO OJHOC Ha TpryBawe CO UCTute.

CprKTypaTa Ha akKUMOHEPCKUOT Kanutan Ha AaTyMOT Ha U3BeCTyBaH-€ € KaKo LUTO cregu:

31 pekemBpu 2020 31 pekemepu 2019

3opaH MeTpoBcku 8.45% 8.45%
Jbyn4yo ATaHacoBcku 5.03% 5.03%
Bnaroj JoHyeB 7.34% 7.34%
Bupo lMNpoekT pooen, Ckonje, PCM 5.45% 5.45%
OctaHnatu 73.74% 73.74%
100% 100%

[pernenoT Ha OBMKEHETO Ha aKLMOHEPCKNOT KanuTan Bo TekoT Ha 2020 n 2019 rognHa e Kako LTo

cneaw:
Bpoj Ha akuun U3Hoc (000 MKA)

Bo ConctB BkynHo Bo ontek  Concts BkynHo

onTek €HW  perucTpup €HW perncTpupaH

aHu 7

01 jaHyapwm 2019 352,023 34,377 386,400 193,958 18,940 212,898
OTKkyn Ha concTBeHn

akunmn (4,263) 4,263 - (2,349) 2,349 -

31 pekemBpm 2019 347,760 38,640 386,400 191,609 21,289 212,898

01 jaHyapwm 2020 347,760 38,640 386,400 191,609 21,289 212,898
OTkyn Ha concTBeHu

akuum (2,000) 2,000 - (1,102) 1,102 -

31 nekemBpum 2020 345,760 40,640 386,400 190,507 22,391 212,898

Co cocTtoj6a Ha 31 gekemBpu 2020 rogmMHa, HOMUHAMHUOT U3HOC Ha CTEKHATUTE COMNCTBEHM akLun €
10.52% op akumoHepkumoT kanutan (31 gekemepu 2019: 10%). CornacHo 3akoHckaTa perynaTvea,
COMCTBEHMTE aKuuKn kou HaagMmuHyBaat 10%, Tpeba aa ce oTyraTt BO poK 04 eAHa roanHa of HUBHOTO
cTekHyBane Ha 05 aBryct 2020 roguHa. OpywitBoto Ha CobpaHNeTo Ha akuMoHepu oapXaHo Ha 25 jyHu
2020 roguHa, goHece Opnyka 3a OTyfyBar€e Ha COMCTBEHM aKLUW.
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Co cocTtoj6a Ha 1 3a rogMHaTa WTo 3aBpLm Ha 31 aekemBpu 2020
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Kanutan (npopornxysa)

Pesepsu
3apgomxutenHun PeBanop. WUHBeCTULMOHM

pe3epBu pesepBu BkynHo
01 janyapwu 2019 43,030 637 7,408 51,075
BpenHyBate no objekTBHa BpeaHOCT
(Ben.9.2) - 4 - 4
31 npexkemBpu 2019 43,030 641 7,408 51,079
01 janyapwm 2020 43,030 641 7,408 51,079
BpeaHyBare no objekTBHa BpegHOCT
(Ben.9.2) - (43) - (43)
31 pekemBpu 2020 43,030 598 7,408 51,036

Pacnpedenba Ha HepacnpedeneHu Gobusku

Bo TekoT Ha 2020 roguHa cornacHo Opnyka Ha CobpaHueTo Ha AkumnoHepuTe og 25 jyHu 2020 roguHa,
[pywTtBOTO pacnpenenu gen o4 ceojata HepacnpeneneHa gobuBka 3a AMBUAEHAW, HAarpaau U CTUMYNM Ha
yneHoBUTE Ha YnpaBeH on6op Bo BKkyneH nsHoc of 10,683 unjagun geHapu (2019: 10,823 nnjagu geHapm).

Kopekuyuu ymepdeHu 00 npemxo0HuU 200UHU

Bo TtekoT Ha 2020 1 2019, [pyLUTBOTO M3BPLUM KOPEKUUja / HaMarnyBake Ha cangoTo Ha
HepacnpegeneHaTta JoOuBKa Bp3 OCHOBA Ha MAEHTUUKYBaHW rPeLLK/ o4 MUHATK NEPUOAMN MOBP3aHU CO
NorpeLuHo eBUAEHTMpaH OaHOK Ha Aobuska Bo n3Hoc of 131 unjagu aeHapu (2019: npusHaeHata
aenpeuujaumja n amopTusaumja Ha HeABUXKHOCTW, NOCTPOjKM U Onpema, BrioXyBakaTta BO HEABMXKHOCTU U
HemaTepujanHu cpeacTBa Bo BKyneH usHoc oa 3,184 unjaau geHapw).

16 Mo3ajmuum
2020 2019

HonzopoyHu kpedumu co kamama 00 domawHu baHKU:

O6e3beneHn co xmnoTeka Bp3 Aen 04 HEABVXKHUOT UMOT Ha

OpywTBOTO; NPpOMeHNuBa kamaTtHa ctanka of 1.6 — 5.5%

roguLHo 64,815 63,542
HamaneHo 3a TekoBHa 40CNeaHoCcT (33,773) (29,639)
DdonropoyeH gen Ha AONTOPOYHUTE NO3ajMULMU 31,042 33,903
KpaTKopo4Hu KpeauTn co kamaTa oA, AoMallHn 6aHkm 29,744 25,650
TekoBHa gocneaHocT Ha AONTOPOYHM NO3ajMULIM 33,773 29,639
TekoBHa [OCMNeaHOCT Ha AONTOPOYHU NO3ajMULM U

KPaTKOPOYHU No3ajMuum 63,517 55,289
BkynHo nosajmMuum 94,559 89,192

lMnaHoT 3a oTnNnaTa Ha 4ONropoYHUTE no3ajMuum e obenoneHeT Bo benewkaTta 3.4. MNpernenot Ha
XunoTeknTe e obenoaeHeT Bo benewkaTa 27.

Bo TtekoT Ha 2020 roguHa, cornacHo YpenbaTta co 3akoHCKa cuna 3a Ha4yMHOT Ha NpoMeHaTta Ha
[OTOBOPHUTE YCMNOBMW Ha KpeaUTHUTE N3NOXEHOCTU Kaj 6aHkuTe n wregunuuumute (CnyxbeH BECHUK Ha
Peny6rnvka CesepHa MakenoHuja 6p.80 oa 27.03.2020 roguHa), co uen ybnaxysake Ha nocneavuute of
naHgemujata Ha COVID-19, JpywiTBOTO MCKOPUCTU Fpejc NepmnoA 3a oTnnaTa Ha 6 (LecT) meceyvHu
rnaBHMUM BO nepuogoT anpun — centemepy 2020 3a no3ajMuvumTe BO efHa AoMallHa oUHaHCKCKa
UHCTUTYuUWja. KpajHMOT pok Ha oTnnarta Ha KpegmuToT ce NpoJorKyBa 3a 6 (LecTt) meceum.
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17 O6BpcKMu cnpema go6aByBayu U octaHaTM O6GBPCKU
2020 2019
Do6aByBaum
Bo 3ewmjaTa 14,252 14,224
Bo cTpaHcTBO 18,069 20,152
[MoBp3aHu cybjekTn 8,550 5,916
40,871 40,292
OcTaHaTn 06BpPCKHM
O6BpckM 3a HagoOMecToLM Ha YneHosu Ha YO n HO 9,096 9,329
O6BpckM No AnBMAEHON U Harpaam 4,101 5,308
O6Bpcku 3a HeucnnaTeHn 6pyTo Nnatu 4,193 4,245
OpnoxeHo nnakawe 120 -
O6BpCKK 3a YNeHapyHK 36 48
17,546 18,930
58,417 59,222
18 Mpuxoan op npopax6a
2020 2019
["oTOBM Npoun3Boan 334,304 271,615
TproBckn CTOKM 28,938 23,064
Ycnyrn u octaHatu Npyuxoamv og npogaxta 8,695 7,687
371,937 302,366
Op kou:
Mpopax6a Ha gomalleH nasap 224,494 191,320
Mpopaxba Ha cTpaHcKn nasapu 68,003 45,888
Mpopax6a Ha noBp3aHu cybjekTn Ha cTpaHcku nasapu (ben.26) 64,878 40,995
Mpopax6a Ha noBp3.cybjekTn Ha goMaul.nasap (ben.26) 14,562 24,163
371,937 302,366
19 OcTaHaTv genoBHU NpUxoau
2020 2019
Mpuxogmn og HaeMHUHK 3,139 3,265
Mpuxoam of npoaaxba Ha onpema (beneluka 5) 637 389
Mpuxoam o HaMnaTeHu WTeTu 398 182
Mpuxoam og ynoTpeba Ha concTBeHM NPON3BOAM 75 472
OTnnc Ha 06BPCKM M BULLIOLIM HA NOMUC 58 269
Mpuxoau og ouBMaeHOou - 8,000
Mpuxoam o npoaaxba Ha HeABMXKXHOCTU 3a U3HajMyBaHe
- 3,114
(Benetwuka 7)
OcTaHaTu npmxogu 2,741 2,544
7,048 18,235
20 MaTtepujanu, ycnyru n HabaBHa Bpe4HOCT Ha NpoAafeHu CTOKU
2020 2019
Matepujanu 201,396 151,385
HabaBHa BpeaHOCT Ha NpoaafeHn CTOKN 23,030 28,994
Ycnyrvn og HagBOpeLHU cybjekTn 18,225 16,135
242,651 196,514
21 Tpolwoumn 3a KOPUCTU Ha BpaboTeHuTte
2020 2019
HeTo nnaTtu n HagoMmecToum Ha nnaTtn 32,503 31,170
[MepcoHaneH faHokK 1 NpuaoHecK o nnaTu 16,293 15,430
Opyru npumana Ha BpaboTeHnTe 0fobpeHn Co 3akoH 4,698 5,328
53,494 51,928
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22 OcTaHaTu AenoBHU TPOLLIOLUM
2020 2019
OTnuc Ha HeHannaTnuen nobapyesana (ben.12) 16,135 7,686
Mpomouwmja, nponaraHga v peknama 7,370 10,006
lMpaBHW, KOHCYNTAHTCKM U APYMN MHTENEKTYanHW ycryru 5,431 4,225
Harpagu Ha uneHoBute Ha YO 1 HO 3,473 3,747
Mpemun 3a ocurypyBam-e 1,900 1,625
OTnuc Ha HeHannaTnMeu nobapyBara No faneHu
nosajmuum (ben.10) 1,845 -
[MonycTn 3a aBaHCHO Nnakake 911 2,912
BaHkapcku ycnyrm 809 841
HapomecTtoum 3a cnyx6eHn natyBaka 654 3,582
HeoTnuwaHa BpeaHocT Ha npogaaeHa onpema (ben. 5) 164 -
Kycok 53 93
[aHoum n NnpuaoHecH He3aBUCHU o pe3ynTaToT 27 245
HeoTnuwaHa BpeaAHOCT Ha NpoAafeHn BNOXyBaka BO
HeaBwxHocTM (ben. 7) - 2,517
[MeHanun n NPekpLIOYHN NApUYHKN KasHU - 3,210
OTtnuc Ha nobapyeaka of BpaboTtenu (ben.7) - 1,030
OcTtaHaTty TpoLiouu 940 734
39,712 42,453
23 ®drHaHCUCKM NPUXOAU U pacxoan
2020 2019
Mpuxogu
KamaTn 71 187
KypcHu pasnuku 367
438 187
Pacxogu
KamaTn (3,390) (3,955)
HeratuBHM KypCHM pasnuku (22) (55)
(3,412) (4,010)
HeTto domHaHcuckm (pacxoam) (2,974) (3,823)

24 OaHok Ha [obuBka

YcornacyBakwbeTo Ha BKYMHMOT AaHOK Ha [o6uBKa cnopep V3BeLwuTajoT 3a ceondaTHaTta gobumeka 3a 2020 u

2019 e Kako WTO cneau:

2020 2019
Jobuska npen ogaHouyBake 25,094 20,596
HenpusHaeHn pacxoav 3a AaHOYHM Lenu o TEKOBHATa rogmHa 30,220 20,660
OaHo4Ha ocHoBa 55,314 41,256
HamanyBaw€e Ha JaHO4YHa OCHOBa - (8,000)
[aHo4Ha ocHOBa no HamanyBame 55,314 33,256
[aHo4yHa cTanka 10% 10%
[JaHoK Ha Ao6uBKa 3a roguHaTa 5,531 3,326
HamanyBaw-€ Ha JaHOK Ha AOOUBKa (56) -
JaHok Ha AoGuBKa N0 HamanyBaHe 5,475 -
EdekTBHa AaHO4YHa cTanka 22% 16%

25 3apaboTyBayka no akuuja

3apa60TyBaqKaTa no aKu,mja — OCHOBHa 1 pa3BogHeTa € npecMeTaHa no naT Ha genexwe Ha nobuskata

KOja npunara Ha nmaTtenuTe Ha 06MYHM aKkumm, co NoHAEPMNPaHNOT NpoceveH 6p0j Ha 06MYHM aKkumK BO

ONTeK BO TEKOT Ha rognHaTta
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3apaboTyBayka no akumja (Npoaonxysa) 2020 2019
[obuBka koja npunara Ha umatenuTe Ha 0BUYHU akLmK 19,619 17,270
MoHaepupaH npoceyeH 6poj Ha 06MYHM akLMKM BO ONTEK 362,516 381,207
OcHoBHa 3apaboTyBayka no akuuja (aeHapv no

akKuuja) 54 45
26 TpaHcaKkuum co noBp3aHu cybjekTun

Kako noBp3aHu cTpaHu Ha [pylTBOTO ce cMeTaaT NoApYKHULMTE, MPUOPYKEeHUTe APYLITBA U KIyYHUOT

pakoBoAeH Kaaap.

2020 MobapyBana O6spckn  lMpuxogn  Pacxogw/
HabaBku

MoapyxHuumn

Bo cTtpaHcTBO

AnwHr Byrapuwja, EOO[, P. Byrapuja 46,903 2,910 28,934 1,222

Apwunr noo, benrpag, P. Cp6uja 15,576 2 35,944 767

OomawHu

WuBect A pooen, Ckonje, PCM 24,712 - 13,638 4,205

BUA pooen, Ckonje, PCM 3 2,740 2,083 16,498

Bupo MpoekT gooen, Ckonje, PCM 10 1,348 4,053 527

MpuppyxeHn apylwiTea

Bo cTpaHcTBO

Aauvdr Xenac ABEE TecanoHuku - - - -

ApguHr Cxumum Mapc, UpaH 2,057 - - -

OomaluHn

J1.A. Xemuja goo, Ckonje, PCM 340 1,550 1,462 5,346

Kny4eH pakoBopgeH kapap 3,971 5,041 504

KpaTkopoyHn HagomecTu - - - 4,152

2019 MobGapyBara O6epckn  lMpuxoaun Pacxoaun

MoapyxHuum

Bo cTpaHcTBO

Apunr byrapwja, EOO[, P. Byrapuja 37,386 1,027 14,029 334

ApwvHr noo, Benrpag, P. Cpbuja 19,773 - 26,966 1,009

OomalwHn

WuBecT A pooen, Ckonje, PCM 21,231 - 21,707 87

BUA pooen, Ckonje, PCM - 2,084 2,580 16,821

Bupo MpoekT gooen, Ckonje, PCM - 618 373 4511

MpupapyxeHn apylwiTBa

Bo cTtpaHcTBO

ApnuHr Xenac ABEE TecanoHuku - - - -

ApnuHr Cxumm Mapc, UpaH 2,050 - - -

OomaluHun

J1.A. Xemuja poo, Ckonje, PCM 103 2,187 1,483 5,666

KnyuyeH pakoBoaeH kapap 3,462 6,275 507 -

KpaTkopo4yHu HagomMecTu - - - 5,169

27 HeunsBecHu n npeB3eMeHU 06BPCKU

Xuniomeku

MpernenoT Ha npoueHeTaTa BPeAHOCT Ha AafleHUTe XUNoTekun co cocTojba Ha 31 aekemspu 2020 n 2019

rogunHa e Kako WTo crneau:
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HeusBecHu 1 npeB3emeHn 06BpPCKU (NMpoaoMmKyBa)

2020 2019
Onwvc Ha HegBMXHOCTA Eyp 000 mkg Eyp 000 mka
OenoseH ueHTap Ha ynuua KyamaH Lankapes
6p.5 ) 850,000 52,263 850,000 52,263
[Mpoun3BoaHU KOMMMEKC 1 3emjuite Bo [opye
MeTpos 2,395,750 147,304 2,395,750 147,304
Onpema BO CONCTBEHOCT Ha [pyLUTBOTO 156,000 5952 156,000 5952

3,401,750 205,519 3,401,750 205,519

FapaHyuu
Co cocTojba Ha 31 gekemBpu 2020 n 2019 roguHa, OpywITBOTO HEMa NpeB3eMeHn 06BPCKY 3a U3naaeHn
KpaTKOPOYHM rapaHLuuu.

Cydcku crioposu

Co coctojba Ha 31 gekempm 2020 1 2019 roamHa, He ce NOKPeHaTW CyAcku nocTanku npotne OpywteoTo. He
Ce aHTULUMNMpaHn MaTepujanto 3HavajHn o6Bpckn kom 6u npousnerne of NoTeHUMjanHM CyACcKM NocTanku
Obuaejkm npodhecnoHanHUTe NpaBHM COBETM MOKaXKyBaaT [leka HeMa BepojaTHOCT 3a NnojaBa Ha 3Ha4YMTENHU
3arybw.

JaHoyHu obepcku
Bo TekoT Ha 2020 1 2019 roguHa He e U3BpLUeHa AaHo4YHa nHcnekumja Ha pywTBoTo.

Bp3 ocHoBa Ha n3meHuTe Bo 3akoHOT 3a AaHok Ha aobueka Bo 2020 roamHa, co coctojba Ha 31 aekemBpu
2020 roguHa, [dpywTBOoTO MMa obBpcka Aa u3rotBu WM3BewrTaj 3a TpaHCEPHM LEHM COrNacHo
MpaBunHmkoT 3a dopMaTa U coapxuHaTa Ha WM3BelwTajoT 3a TpaHcepHu LeHW, BUOOBUTE MeToau 3a
yTBpAyBake Ha LieHaTa Ha TpaHcakuujata BO COrMacHOCT CO NMPMHLUMNOT ,A0daTt Ha paka“ U Ha4YMHOT Ha
HuBHa npumMeHa (,Cnyx6eH BecHnk Ha PCM 6p. 50/2019%) no 30 centemspu 2021 rognHa. [lo gatymoTt Ha
oBve nocebHM uHaHcKUCKM u3BelwTan, [OpylwTBOTO He u3roTBu WM3BewTaj 3a TpaHcdepHUTE LEHM.
[pylwTBOTO BpLUM pefoBHA MPOLIEHKA Ha NOTeHUMjanHWTe OBGBPCKM KOWM Ce O4YeKyBa Aa npousnesart of
OAHOYHUTE MHCNEKUMM O U3MmMHaTUTE roamHu. PakoBoACTBOTO CMeTa Aeka U3HocuTe ko 6u moxerne aa
ce nojaBat Hema [a umaaT 3HavaeH edekT Bp3 (DMHAHCUCKUTE pe3ynTaTu U NpPecMeTaHWoT [AaHOK Ha
nobuska.

KanumanHu obepcku
He ce eBnaeHTVpaHu KanutanHm ob6BpCKMN Ha AEHOT Ha M3BECTYBaH-€ KOU He ce Beke npu3HaTty Bo nocebHuTe
(hVMHaHCKCKM n3BeLTau.

@uHaHcucku 002080pHU 068PCKU

CornacHo [JoroBopoT 3a pechmHaHcupare Ha nobapysara 6poj 02-100-4016/1 cknydeH Ha 16 gekemBpu
2014 roauHa,nomery KomepuwmjanHa banka Al Ckonje u OpywiteoTto, [JpyluTBOTO € 06Bp3aHo 3a
BpemeTpaene Ha kpeauToT 6e3 npeTxofHa cornacHocT Ha baHkaTa, fa He objaByBa 1 BpLUM UCNNATU Ha
AVBUAEHON OOKOMKY KPeaMTOoT LWTo ce ogobpysa npetcraByBa Hag 10% of kanvuTtanoT Ha OpywTeoTo.

Co cocTojba Ha 31 gekempu 2020 ogoOpeHNOT KpeanT BO U3HOC oa 27,215 nnjagn aeHapwm (2019: 27,215
unjagv geHapu) npetcraByBa 7.63% (2019: 7.79%) Bo ogHOC Ha kanuTanoT Ha dpywTteoTto. Co npeTxoaHa
cornacHocT Ha baHkaTta, [JpywTBoTO MMa objaBeHO ANBMAEHAN, Harpagn n cTumynu Ha PakoBoacTBoTo BO
usHoc og 10,683 vnjagu geHapwm (2019: 10,823 vnjagn geHapw) wrto npetctaByBa 2.99% (2019: 3.10 %)
OA4 BpeaHocTa Ha kanutanot Ha 31 aekemBpu 2020 rogmHa.
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HeunsBecHu n npeB3eMeHU 06BPCKU (MpOoAOIKyBa)

MoHaTamy, cornacHo [loroBopoT 3a kpeanTt 6poj 02-462-3207460.3 cknyyeH Ha 22 oktomepu 2014 roguHa
Ha nsHoc og 10,000 nnjagu geHapu, JoroBopoT 3a kpeant 6poj 02-462-320715.4 ckny4veH Ha 16 maj 2014
roavHa Ha usHoc og 12,000 unjagm geHapw, oroBopoT 3a kpeauT 6poj 02-462-3210965.2 ckny4yeH Ha 31
maj 2019 roguHa Ha usHoc og 10,000 nnjagn aeHapu n [loroBopoT 3a kpeauT 6poj 02-462-3211091.0
ckny4yeH Ha 25 jynu 2019 roguHa Ha usHoc og 12,000 unjagu aeHapun nomery KomepumjanHa banka AL
Ckonje n OpywtBoTo, ApylwiTBOTO € 06Bp3aHO 3a BpEMETPaek-e Ha KpeauToT, Aa OApXKyBa (UHAHCUCKN
KoedULMEHTH, Kako LUTO cneau:

a. KoedumumeHT (BKyneH gonr BoO 0AHOC Ha Kanutan) - Makcumym of 2:1;
0. CTeneH Ha cepBuUcupare Ha JONroT — MUHUMYM 1;

CnepHata Tabena rm npukaxyBa OCTBapEeHUTe KoerLUMEeHTM cornacHo O}J,pe,EI,GVITe o4 npeTxoaHo
cnomMeHaTuoT Oorosop.

KoedwuumeHT 2020 2019
a. KoedpmumeHT Ha gonr (BKyneH Josr BO OAHOC Ha Kanutan) 0.26 0.26
6. CTeneH Ha cepBuCHparbe Ha 4ONroT 0.40 0.37

Co cBoj gonuc og 16 anpun 2020 rognHa, baHkaTta ja n3pasu cojaTta cornacHocT / ogobpyBaHe BO Bpcka
CO OCTBapPEHMOT Koe(ULIMEHT Ha cepBUCUpParbe Ha JOSroT.

28 N3BecTyBame No onepaTMBHU CETMEHTHU

Ha 31 gekemBpu 2020 n 2019 rogmHa, JpylITBOTO € eAeH OeNOBEH CEerMeHT O4HOCHO MPOU3BOACTBO U
nnacMaH Ha aguTvBKM U MaTepujanuy 3a rpagexHa nHgyctpuja. NpogaxbuTe rm octBapyBa Ha JOMAaLLEH U
CTPaHCKU Nasap Kako LITo crneau:

2020 2019

Peny6nuka CesepHa MakegoHuja 239,056 215,483
EBponcka yHuja 28,934 14,029
Ocranatu 103,947 72,854
371,937 302,366

29 HactaHu no gatymoT Ha u3BecTyBame

Mo 31 pekemBpu 2020 rogmHa, 4aTyMOT Ha U3BECTYBaH-ETO, 4O AEHOT HAa 0400pyBakEeTO Ha OBME MOCEOHM
(bMHaHCKCKN U3BeLLTan, HEMa HacTaHu kou by NnpeansBukane Kopekuuja Ha nocebHuTe rHaHCUCKN
u3BeLlTaun, HUTY Mak HacTaHu KoM ce MaTepujanHo 3HavajHu 3a objaByBare BO OBME NOCEOHN hMHAHCUCKN
n3BeLuTam.
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Mpwunor 1 - NoguwHa cmeTka co cocTtojba Ha 1 3a roguHaTa LWTo
3aspluyBa Ha 31 gekemspu 2020
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Mpunor 2 - NloanweH n3BeLlTaj 3a paboTeHeTo CO COCTOj0a Ha 1 3a
roguHarta wTo 3aspulyBa Ha 31 gekemspu 2020
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